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WOULD  STANDARD  HALIFAX  MAYOR  WINNIPEG’S  STEE  PROFESSIONALS 
.  OIL  PURCHASE  THE  ON  OPPOSITION  TO  INDUSTRIES  GAIN  NOW  DOMINATING 
CN.R.’S  SYSTEM  ?!  TRAMWAYS’ BILL  BY  RAILWAY  CUTS  STOCK  MARKETS 


Five  Cents 


Rumor  That  Rockefeller  Interests  Say  That  Promoters’  Intention  is  Pig  Iron  from  Lakehead  lo  Win- 


are  Prepared  to  Negotiate— Re¬ 
cently,  it  is  Said,  in  the  Market 
for  Erie  Stock  —  Interesting 
Conjectures  but  Nothing  De¬ 
finite 


to  Raise  Capitalization  to  $20,- 
000,000,  and  Claims  That  Pro¬ 
posal  is  Contrary  to  Orighial 
Contract  With  the  City --  His 
Letter  in  Full. 


nipeg  Will  Cost  One-Third  Less 
for  Transportation — Forecast  of 
Opposition  Policy  on  Tariff — 
Increase  in  British  Preference 
Not  Likely  to  be  Pressed. 

(From  Our  Own  Corrrsponclciil.) 

Ottaw.a,  Apiul  17. — GovernnieiUs.  fed- 


!  Public  Seems  to  be  Taking  Little  i 
I  Action  in  Stock  Trading  at  Pres¬ 
ent — Many  Weak  Spots  Un¬ 
covered  but  for  Most  Part 
Stocks  Appear  in  Strong  Hands 
and  no  Pronounced  Liquidation. 

Traders  who  are  “long”  on  stocks  have 
found  little  inspiration  and  little  to  en- 


Of  the  many  rumors  in  circulation  in  The  agitation  against  the  Nova  Scotia  (From  Our  Own  Corrc.sponcl<-nI.)  Traders  who  are  “long”  on  stocks  have! 

railway  circles  in  Canada  and  the  United  Tramways  and  Power  Company  Bill,  which  Ottawa  Apiul  17 _ GovernnieiUs  fed-  little  inspiration  and  little  to  en- I 

States  the  most  interesting  is  that  which  is  the  all-absorbing  interest  throughout  provincial  had  no  small  interest  them  in  the  stock  markets  this  j 

states  that  the  Kockofellor  Group  have  Nova  Scotia,  is  explained  in  the  following  in  t ho  western  freight  rates  judgment  hand-  There  have  been  so  many  unsettling  j 

virtually  secured  control  of  the  Erie  .system  circular-letter  to  the  public,  written  by  jown  by  the  railwav  commission  last  factors,  fending  to  soften  tho  general  mar- | 
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and  that  they  have  also  made  round-about  Mr.  F.  P.  Bligh,  mayor  of  Halifax; 
proposals  to  buy  into  the  Canadian  Nor-  “In  1895  the  provincial  legislature  grant- 


week.  It  would  bo  unfair  to  say  that  ^of  that  il  w.as  hard  to  maintain  optimism. 
Itolilics  exercised  any  intlucuco  upon  the  The  opening  up  ol  8tock  Exchanges  after 


them  Railway  Company.  '  cd,  with  the  approval  of  the  city  council,  a  ho„rd  in  regard  to  its  finding,  but  the  federal  Easter  recess  did  not  bring  the  cuslom- 

Tliat  the  Rockefellers  have  gone  heavily  limited  charter  to  the  Halifax  Electric  government,  as  well  as  the  provincial  gov-  •'D'y  a'>d  expected  improvement  in  the 
into  Erie  seems  to  be  generally  accepted  in  Tramwav  Companv  Limited,  lo  operate  the  ernments  of  Manitoba.  Saskatchewan,  Al-  general  tone  of  the  intirket.  Manv  weak 
tmancial  and  railway  eircles,  but  it  will 

ises'  nith  certain  evcliisive  >'®d  liritisli  Columbia  were  repre- I  spots  were  uncovered  iind  new  low  levels  for  1 


I  tiio  great  money  kings  are  desirous  of  piivuens  uiuu  Aiait  ii  _oiu,  i.tio,  auu  lo  claiming  a  certain  amount  of  the  credit ,  continues  lo  be  \  cry  Largely  dominated  by  iim 

^  ®  ^  *^H'ani  railway  lile  serve  the  people  with  light  and  tramway  now  that  the  West  is  appeased  by  substaii-  ;  last  wt'ok’s  slump  in  C.l’.li.  The  Mexican  Kxcii 

If®’®®®®-,  .  ,  .  I  IV  service.  Afterwards  the  charter  was  amend-  tial  reductions.  What  is  considered  evi-  situation  brought  i-eiiewcd  uneasiness: 

•  ' ;,  *"'  ** ‘‘'i  1^  ‘'i  M'®  American  cd  to  cover  the  manufacture  and  sale  of  gas.  dence  that  the  cut  really  amounts  to  some-  abroad  and  in  Wall  Street.  On  the  other  isai. 

interests  would  consider  applying  sutheiont  “Common  stock  of  the  Tram  Company  thing  is  the  action  of  the  stock  market  fol-  hand  niont'y  appears  to  be  in  good  supply.  I  Mon 
cash  to  securo  a  eonsidernble  holding  w-hich  was  sold  at  the  organi/.at ion  of  the  lowing  the  handing  down  of  tlio  board's  The  Bank  of  England,  on  Thursday,  re- I  Tucs 
(probably  control)  of  t  .N.K.  stock,  we  company  in  1895  at  less  t linn  tweiitv  cents  judgment.  The  reductions  are  three  in  turned  a  statenient  showing  an  improve- :  \Vc<i 

cannot  take  any  other  view  than  that  the  „jj  (JoUar,  is  now  r«>eeiving  dividends  of  numJier.  First  they  afl'eet  the  standartl 


j  usually  well-informed  Standard  Oil  group 
,  have  more  eonfidtmee  in  the  future  of  Can¬ 
ada  than  would  seem  to  be  hold  by  many 


8  per  cent,  on  par  value,  or  over  40  per  cent,  rates  in  the  Wt'st,  secondly  the  distributing 
per  annum  on  its  original  cost,  and  the  tariffs,  and  thirdly  there  are  spt'cial  re- 
eoinpany  shows,  in  addition,  an  annual  ductioiis  in  class  tariffs.  No  case  ever 
surplus  of  another  equal  amount,  or  over  i  heard  by  the  board  took  quite  so  much  time 


ineiit  ill  the  ratio  of  reserve  lo  liability. 
Public  Intor<‘Nt  l.iickiiiu. 

Public  interest  in  the  market  is  exiremelv 


EXCHANGE  JIATES 

sterling  K.\i:Mangc  nnei  New  York  Funds  were 
qiiotnd  as  rollows  in  Montreal  during  the  week  end¬ 
ing  Friday.  .Xpril  17,  as  reixirlcd  liy  K.  Slanger, 
Kxcluinge  Broker: 

(iOs  Demand  ('al)lr.s  N.Y.Fiind* 

Sal .  9  t)  5-s  it  2l-:i‘J  .T-O-I  pr. 

Mon .  Holiday 

'I'lies.  ..  'tS-lii  <)  r.-.S  !t  ll-ir.  .r,  (14  pr. 

Wed .  !)  ;m(1  it  s  It  2i-:i-2  ;i  a'2  pr. 


!i  I  i-ir.  r>  (14  pr. 
It  2l-:i-2  ;i  a'2  pr. 
9  21  ;i2  .a- (14  pr. 
9  11-10  .T-oi  pr. 


people  w  ho  call  themselves  Good  (.anadians.  another  equal  amount,  or  over  |  heard  by  the  board  took  quite  so  much  time  slack.  'I'liere  has  been  no  inovtuiieiit  as 


Not  Striingorti  Hero. 

I  The  Standard  Gil  interests  are  not.  at  all 
j  strangers  lo  Canada.  It  is  safe  to  say  that 
!  they  already  have  hundreds  of  millions  of 
I  dollars  invested  in  this  country,  in  minerals. 
I  in  tramways,  in  restaurants,  ami  in  many 
•  a  successful  industrial  enterprise,  so  that 
they  alread.v  know  and  appreciate  the 
value  of  participation  in  Canada's  natural 
resources. 

So  far  as  the  report  of  the  Standard  Oil 
Company’s  desire  lo  purchase  the  Canadian 
Northern  System  is  concerned,  our  readers 
must  understand  that  il  is  published  in  this 


80  per  cent,  per  annum  in  all. 


'  Tliis  charter  embodied  restrictions  as  to  an  extensive  character, 
capitalization  and  contained  no  right  to  ^  Wiiinim-ii 

sell  or  assign  the  undertaking  or  iinvileges  ‘  •  .  * 

enjoyed  thereunder.  While  the  railways  may  siifl’er  somewliat 

"The  controlling  owners  of  the  present  in  respect  of  their  revenues,  tliere  is  one 


or  called  for  exhibits  and  evidence  of  such  yet  to  warrant  the  nssuniption  that  April 
an  extensive  charae.ter.  dividends  liavu-  been  pul  inlo  Tresli  iiivesl- 

...  ...  .  .  ....  .  ,  ment.  Bond  sales,  however,  liiivt*  been 

Mccl  Industry  .n  M  .niupeg.  f,,,  ,,,,,  E’xeluuiges  in 

While  the  railways  may  5suff(*r  somewhat  Montreal  and  'Poronto.  ' 


‘staiirants,  and  in  eomiYany  have  applied  to  the  l(*f^islature  to  industry  whieh  stands  to  pain  materially 

trial  enuTpnse,  so  that  incorporate  a  new  company  ealled  the  from  the  judgment,  taken  in  eon  junction 

iw  anu  api^eeiate  the  Xova  Keotia  Tramways  and  I’ower  Com-  with  the  changes  announettd  in  the  tariff’, 

ion  in  Uanaaas  natural  pany  with  power  to  issue:  This  is  the  steel  indiislry  in  Winnipeg. 


A  Sliiidc  Bc((cr. 


power  to  issue: 

■SlO.OOO.OOn  bonds.  ,  .  .  r  .  .  1  .• 

SIO  000  000  stock  R'eu  and  steel  concerns  in  the  budget,  the  most  eoiurortii ble  fmaiieia 

Total.  .  .i’joioooiooo  of  securities.  •  freight  rates  judgment  makes  a  cut  of  a  .vear  under  extremely  eas; 

4  I  •  1  II  1  4U  per  cent  on  the  rates  of  pip  iron  from  the  tions  must  have  a  tclliii 

•  A  elause  1.1  the  lull  also  empowers  the  j  ^  j  ,  ^  Winnipeg.  There  are  ultimate, 
ihfax  Eleelrie  rrannyay  (  onipany  to  sell  i„d^,.,,ries  in  that  city  which  for  (-....ndi.-...  I*«. 


from  the  judgment,  taken  in  eonjunetion  \ cry  faint  rally  came  into  the  market 

with  the  changes  annoiinettd  in  the  tariff’,  on  'riiiirsday  afternoon,  which  may  be 
This  is  the  steel  indiislry  in  Winnipeg,  expected  to  fori'sliadow  a  slow  improvemeiil . 
Simultaneously  with  tint  aid  granted  to  The  fact  t lialwe  have  now  tmtered  upon  the 


most  eomfortahh'  tinaiieial  period  of  tin- 
year  under  extremely  easy  money  coiidi- 
lioiis  must  hav(>  a  telling  eft'eel  in  the 


E.  B.  SAVAGE  &  CO. 

CHARTERED  AOCOU.NTANT4 
Audltori,  and  Liquidator, 

««'.  Notre  Darn®  St.  W.  MONTRE.VL 


WEEKLY  CLEARINGS 


paper  for  what  it  is  worth,  lyith  absolutely  Halifax  KU‘v\vip  Traiinyay  Company  to  sell  in  that  citv  whieh  for 

no  endorsation  as  to  its  reliability  on  our  its  undertaking  and  privileges,  against  the  ,  1, will  re-in  verv’suhstantial 
part.  will  .)f  the  citizens  of  lEalifax.  whose  fran-  he  re.Lsons  state. 1  will  r.apaeT>  snbsianii.u 

4,  .W  4,  ...  rr:,:  .v  j.,,  -d  d  .d  d  -v  . .  "paHiament  has  resumed  this  week  and 


ms  must  have  a  'telling  efteel'  in  Ihei  »’;mailian  bank  elrariiigs  for  the  week  were  rut 

ilowii  onc  ihird  by  (lie  Easter  lioliiluy  and  eoin- 
C'lilindiiiii  Paciiic.  I'arisons  are  eon.sei|iienll.i  of  no  value.  The  llgiiroa 

are  as  lollcius.  for  weeks  ending  April  l(>,  1914  (4 
While  the  (  anadian  markels  wcri'  closed  days  only)  and  April  17.  I9i;i  m  days): — 


vice  the  Financial  Times  will  in 
future  publish  the  Investor’s  Guide 
whieh  has  appeared  weekly  on 
page  14.  every  other  week  only. 
This  will  .epable  u.s  to  enlarge  the 
scope  of  our  efforts. 


same  price  which  was  ottered  the  company  ®l’“®’  i^^r  q;-  \viifrid  I  mirier  The 

I  and  sLreholders  last  year  by  the  city  of;'"  <>";  1 

. . .  ,,r  .o.w.i.u....  PNPcetatioii  is  that  tliere  will  bo  a  ueelai- 


Halifax.  hut  w'hieh  privilege  of  purchase  1, 


was  denied  tli(>  city  b.v  the  legislature. 


Li  -,',i  “The  city  also  offered  that  if  the  price 

(viz.,  SlTd’per  share  for  shares  iiieliiding 


Wtioii  in  favor  of  free  food  and  free  agri-  j 
trllltnral  imiilemimts,  but  that  the  increase  earri 

in.,the  British  preference,  so  strongly  nd- | 
voeated  bv  tin*  Westerners,  will  not  be  j  .,,,,1 


on  Saturday  and  .Monday,  New  X’ork  bears 
liressi'd  C.i*.  R..  but  tin*  rnmored  raid  on  Montreal 
the  stock  failed  to  lake  place  though  the  Toronto 
price  declined  to  a  new  low  at  197''.i.  VVInnipeg 

'I'rading,  how(“\cr.  fell  away  lo  a  .  . . . 

marked  e\!enl,  only  (i.l.'d)  shares,  for  .'algary  . 
inslanet*.  heing  sold  on  Saturday  eomp.ared  Ediiionion 
with  47.1)01)  on  Wednesday  of  Iasi  w-(>ek  and  ■  Ottawa 
25,000  on  Thursday.  The  slock  opened  llaniilton 
w'eak,  on  'ruesdav.  with  tin*  resumption  of  victoria., 
business  on  Montreal  and  Toronto  Stock  ,  Qiiel«-e. ,  . 
E.N'ehangcs,  and  on  Wednesda.v  lln*  price  ’  Regina . 


1914  I9i:t  Change 

8i2.:;()i.:i't;{  .4;->.'..9."i((.();ti  —  i;i..".9.).2;i8 
29.  i:p.t,0S4  ll,S.V1.70C.  --  12.714.622 

19.177. .'CIH  2.'.. .VS  1.704  —  6. 404. .'Kid 

7. -298. (■>.'>4  1:1.II4,II7  -  .-..81.',. 463 

:t. 270.22:1  4.■.;l<),776  —  1.269..a.'j3 

2.819.18:1  a.9-2(i..');t6  —  i.07i.:i.vi 

a. 767. 670  ;t.946.09S  —  2aS.42S 

1 .029.837 


2,.‘)2a.624  -a, .Via. 461 

.  a,  821.. 106 

2.4.19.(M)1  2.958, aJ4 

I.;i76..190  2,27.1.12.1 


FRIDAY’S  MARKET.  ,  ,,  ,  ,.1  ,,..1  ,  > 

_ _ _  that  t  ho  shoiiln  b<*  suftlcu  by  arbit- , 


thoso  niviiliomMl  al)ov<‘  wliich  sold  at  the  ^  m  wili 

4  4  r  1  4 1  ciiw  4  ^,.11.'  nrosscdw  I  iio  <lis(*  ssion  will  laKo  at  h'asi 

ano^iher  week  and.  if  the  Liberals  submit 


l•onH1itnted  for  tin 


V'vrr, ■;  . 

Wilhfn  lli..^  llrs'c^'i'„»,r  i-..-,  .ii'nii 

eliangi'd  hands  and  the  priced  ease  frae-  .  J  b®  in  ei  medi.ti  .v  (onp.  ''i"' r  i,,, 
tionally  to  2003,.  Brazilian  improved  I'',  V, ’’'‘lit  11, 

under  tin*  better  international  sentiment.  "I  bold  iig  o  p  '. 

opening  1  >4  puint.s  above  Thursdav’s  elos-  V"'  ''  ’’  i,..  L  .1 

ing  level,  at  81  ij.  Within  the  tii^st  hour  «bareholders  is  Innited  ami  Os  finam-ial 
tin*  advance  was  carried  M  Point  to  81  1.,.  responsibility  is  not,  known. 

Montreal  Power  also  developed  strength,  ,  ,  Nn*  interm.*,!, ary  companv  also  i  m 

opening  at  2213,.  compared  with  a  low  011  ".'V'®"'  ‘'J  '  I  m 

Thursdav  of  218 '4  and  a  final  of  219 '4.  r'*'*Ponsil)ilOy.  to  c.Npend  a  limited  amount 

Eaurenfi'de  too.  show.*d  a  .’1  point  gain  with  .‘‘'"'‘''I'’""'"  i  . 

an  opening  at  184  J.^.  For  tht*  first  half  rf®"btful  eomrnereial  value.  i.  Ieed  eoi  - 
hour  the  market  was  f.airlv  brisk,  then  P®  ont  ongine.'rs  belmve  that  i1  wo  ild  e 


■s  that  im,1e\vorthy  spt*e(*ln*s  may  lit*  antieipat<*d. 
j?  ),'  '  In  l•ffi*(•l.  however,  the  di*l)ate  will  lx*  very 

iftVrt'd  ""leh  on  lin<*s  thal  are  (*.\<***<*dingly  familiar. 
1(1(1111)  •'  apparent  to  anyom*  who  follows  the 

(s  (iro-  'rend  of  alT.airs  at  Ottawa  that  a  distiin-l 
-i.-.i(V’'  :  liiie.  of  cleavage  is  d<*\floping  between  tin* 


vitiing  millions  and  millions  of  •’rake-off’’’ l  i  rmnern  is'as'Vtm  itd'v 

sent(*d  hv  the  intermediarv  <*omp:in\ .  '  ’-'vi  .uin  i  s  „i...  ',i„. 

. . . 


was  t* 

arri(*d  lo  a  li 

igli  for  tlx* 

<l;)v 

of  200. 

llulil'a.v. . 

1. 901,97 1  — 

I. ‘>2. 

182 

riicrc 

was  a  slight 

casing  off 

at  III 

c  <*los*' 

Siiskalnoii . 

i.oHa.oa.'i 

Sal). 

945 

(Hid. 

on  'I’lliirsilay, 

,  until  just 

notoro  lilt* 

LtDtidon  .  . 

I.OOI.IHI 

i.n.’iJ.Ltti  — 

;lt;l 

176 

••lose. 

lln*  slock  vvi 

:is  inclined 

lo  Ih 

^  wuak 

.SI  .Idlni  . 

1.21 6,70.1 

M>4t».til7  — 

420. 

912 

again. 

On  lilt*  lilt 

(louovur. 

,  tliere 

Mnn.sc  Jji  w. 

I.IKO.JIO  — 

doo. 

aia 

(*H  nit* 

a  iratMitjnal  iinprov<>in<>ni 

Ki.  Williiiiit 

risti.TNd 

7.^7  _ 

ir>o. 

.149 

Tin 

'  piihlit'  IS  Ml 

:)l  parix-iiia 

1  i  ng 

in  tlx* 

liraniriii'il 

_ 

.so. 

;{72 

marki 

*1  as  was  c.\ 

pcutt'tl  It  wt)lll<l 

w  hen 

Itruiidon 

\  \  l  .(‘>Ot> 

000,  ioO  -- 

ISS. 

.144 

C.l'.li 

!.  should  go 

under  ’2()(). 

Opel 

rations 

.'ioo.iiii 

ir»o.  170  — 

l.'iO, 

OliO 

pre  in 

oslly  pi-otessi' 

onal;  confid 

OllfO 

on  I  lx*  1 

Now  Wo.si- 

pari  1 

)l  1  lx*  gcner.'i 

1  investor  1 

M'intr 

sonu'- 

lIllllSllT.  . 

:;7i.-M'.i 

07(i.  I1.M»  — 

:io(. 

071 

vvhal 

shaken  under 

tlx*  s(  rii's 

ol  iinlavor-  I 

.MtMiu’iiH'  ILil 

h*  dev  (*lopiin'nls  of  late. 

No  ilciivy  l.iqiiidiilioii. 

.\  notably  imiiressive  factor,  however,  is 


purpost*  of  holding  1  ho  ’’pot”  with  |„.ad  i  becoming  more  and  nnire  proinmneed  in  H.s  h  |„.  resistanee  of  lln*  markt*!  ('ven  to  I  h(* 
office  at  Montre:(^  The  liabilitv  of  its  ' 'irift  towanls  lower  tariffs  and  a  diminisln*d  nnrjivoralih*  news.  The  bears  havt*. 

sharehold«*rs  is  limited  :(inl  ils  'tinaiieial  '.*®gree  ol  proteelion  to  (  anndiaii  indnstry.  K  „|„s|  lx*  admitted.  siiee.*e<led  in  forcing 


Figures  (or  (he  preeeiling  week,  whieli  were  not 
I  re|)iir(eil  in  our  last  issue  on  aeeoiiut  of  going  lo 
I  iness  early,  were  slighd.v  lietter  than  liave  (xien 
(  reporleil  ot  late.  OniKting  Vaneonver.  whieh 
i  failed  lo  reporl.  (he  remaining  eities  showed  a 
j  deen*ase  of  slightly  less  than  24  pi-r  eeiil.  (?I22,- 


qniel  set  in.  Prices  to  elev<*)i  o’clock  wert*: 
Ottawa  Power  14.’{;  Toronto  Rails  Plti; 
Dominion  Steel  29  to  28  3.4;  I{.  and  O.  99  'j; 
D(*troil  United  tit);  Montreal  Tramwav 


slitntt*  a  millstone  aroiiiur  the  neck  of  the 
und(*rtaking.  It  is  fairly  eonsi(lt*red  that 
tin*  wati*r  power  is  simiily  an  <*x(*use  or 
d<*eo.v  lo  allow  tin*  ix*ople's  franchises  here 


hoiiefiil. 

.MONEY  A  DRl  CJ  IN  NKW  YORK 


special  win*  lo  R.  .M.  Bauer  from  New  "ii  this  aeeoimi. 


hands  than  this  (ime  a  year  ago.  Improve¬ 
ment  lo  I  he  gein*ral  tone  of  tin*  market 
would  bring  a  r(*eovery  all  the  more  ()ui(*kly 


cine.*  a.ioii.ieni  .nniiwuv  ,  ,  .  '  i.  i  ,  .  i  York  Oil  Friday  morni’iig  savs;  ’’.Moiniyls 

debentunis  78J2:  Shawinigau  182;  Quebec  be  juggled  ®"‘' .  ®  a  drug  here.  .A  mimlx*r  of  I  he  most  prom- 

lii.nHs  KIlMU)  Ml  III,  promoters  and  capitalists  in  order  that  |  a  m  ‘  , 

AooN.’  -The  market  was  quiet  in  the  niilliiins  of  dollars  of  watered  storks  can  be  |  ineiit  National  Banks  havo  per.*mp 
second  hour  until  just  at  noon,  when  G.P.R.  again  issued  on  lln*  base  ot  the  people  s  |  refused  to  accept  on  tleposil  any  part  i 


.Moii(re:il  Power. 

.Montreal  Power  is  tin*  only  slock  now  on 


l)lorily  the  local  list  holding  above  ’201).  Ils  resist-  saskaluon 


look  a  little  spurt,  moving  iij)  from  ‘200  Tg 
lo  '201  'g.  In  the  two  hours  5.’10  shares 
changed  hands.  Brazilian  was  the  next 
stock  of  iinporlanee  in  the  morning's 
business,  405  shares  changing  hands,  with 
the  noon  price  81  i-m.  Dominion  Steel  held 
firm  at  29.  Grown  Reserve  droppt*d  oft’  to 
a  nevv  low  at  1.05  on  transactions  totalling 
1,000  shar(*s.  Other  prices  at  noon  were: 
R.  &  O.  !)9  ' .\nies-Holden  11,  Textile  70, 
Steel  of  Canada  10,  preferred  7!);  Macdon¬ 
ald  10.  Tramway  debentures  .SI, .500  at  78, 
Quebec  Railway  14,  (foment  bonds  .$1,500 
at  97 '  •>. 


franeliis<*s. 

“'rile  hill  also  provides  that  lln*  ’’ Public 


'millions  of  dollars  n*eeived  by  the  Git.v 


aiiec  lo  tlx*  general  niarkel  weakness  liii 
lx*en  <|nile  reinarkalile.  Before  closing  f< 
till*  Easl»*r  holitlay  local  traders  on  'I'hnr) 


1,000  shar(*s.  Other  prices  at  noon  were:  Act  in1«*uds  shall  not  be  done. 

R.  &  O.  !)9's.  Anies-Holden  11.  Textile  70,  ,  .  ^^be  '®'"9  of  ^^’X’b  public  utility  Ir.in- 

Steel  of  Canada  10,  preferred  79;  Maedoii-  "i® 

aid  10.  Tramwav  debentures  .S1..500  at  78.  This  lack  of  knowledge  by  the  public  made 

Quebec  Railwav' 14,  Cement  bonds  .Sl..-,00  possible  the  exploitation  tif  the  lramhis.*s 

at  97 '  •>  '  ®'f  ^bat  tune  for  a  period  ol  twenty-oin*  years 

■■ _  and  the  securing  by  proinotf-rs  tif  slock  at 

OL'R  GOY  D  EXPOR'i'  tw"(*nty  cents,  which  is  now  paying  them  4() 

per  cent.  Tier  annum  dividends,  and  is 
'Phere  has  been  exported  this  week  lo  selling  at  S1.7(i,  or  over  eight  times  its 
Nevv  York  S250.000  in  gold  coin.  This  original  cost. 


Utilith's  .\et'’’%hall  be  annulled  and  sus-  Ghamberlain  in  payment  for  the  Cily  bonds  ,|ay  of  last  vve(*k  wilnessed  a  .sharp  move-  pt,  wiiik.n, 

p(‘iid<*d  to  permit  this  llagrani  invasion  of  that  were  deliv(*red  y<*stcrday,  elaiming  that  men!  jn  *  o ''''''  vvhi(*h  earned  the  slock  iirniitforii. 

the  rights  and  pockets  of  jirivate  eitizt'iis  thev  cannot  profitably  us**,  even  at  2  |)t*r  ^’"'i — ,ni  '''’'’overy  lor  nramlon.  . 

anil  municipalities.  eeiit.  interest ,  any  of  t he.se  fnmis.  Doubtless  "®  '  ®,*',,.V,, — '3’  |  he  oix*mng  011  I  u(*sda.v  EcHii, ridge, 

“'riu*  bill  plans  to  do  in  this  enliglit**ned  f’nrtli<*r  expression  of  this  pent  up  wealth  ,"’as  at  — 0.  since  vvheii  tlii*  priee  vveakimed  vve^|. 

ag<*.  **xa(*tl,v  what  the  ’'Public  r'liliti(*s  almost  iinniedalely  be  found  in  the*  *"®  geii<*ral  inarket  decline  to  _l8*j.  iniii..iter. . 


bond  market. 


(Continued  on  Page  2i 
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G.DURNFORD&  COMPANY 

LIMITED. 

Auditors  K^statea  ManadPil. 

Y**  ■  ^  Renta.  Intereat.  Ivtc., 

Aeeuuntsnts  Collerted. 

o.  BVMurroxD,  c.a.  e.  boss-boss 

President.  Manager. 
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makes  a  total  of  S7, 775, ()()()  in  gold  whieh  has 
left  Canada  so  far  this  year. 

BANK  <»F  CO.MMHRCE. 


original  cost . 

“'riie  ])ublie  has  been  patiently  awaiting 
the  expiry  of  the  exclusive  f<*afures  of  the 
original  charter  on  March  21st.  lOlti,  in¬ 
tending  to  then  r(*-enler  into  p()ss«*‘;sion  <)f  . 


The  Canadian  Bank  of  Commerce  which  1h'>ir  fi’anehises,  -adequately  iitdeninifvm 
now  has  It)  branch  offices  in  Toronto  will  ’b®  shareholders  of  thr*  priiperty  and  rights 


open  two  new  branches,  one  at  the  corner 
of  Bloor  and  Lippincott  streets  and  the 
other  at  the  corner  of  Y'onge  and  Eglinton 
Avenue. 


WE  OWN  AND  OFFER 

CITY  OF  TORONTO 

ONTARIO 

4%  BONDS 

DUE  1st  JULY,  1948 
PRICE  ON  APPLICATION 

N.  W.  HARRIS  &  CO. 

INCORPORATED 

-  157  ST.  JAMES  ST.  MONTREAL 


when  taken- over  by  tlie  eil-y.  I 

(Continued  on  Page  2i  . 

PACIFIC  BURT  STOCKS.  | 

Our  'Poronto  correspondent  writ»*s:  No  | 
att«*iitioTi  has  been  given  by  traders  to  j 
Paeifie-Burt  issues;  th**  common  has  lx*i*n  I 
31  asked  ami  the  preferred  85  asked,  with 
nothing  bid  in  either  instance.  F.  N.  Burt 
common,  on  the  <*ontrary.  broke  six  points 
to  70,  which  is  fifteen  points  below  tin*  level 
shown  a  month  ago.  The  report  of  the 
I  Pacifle-Burt  ('oinpany  just  issued  is  satis-  ! 
factory  when  the  conditions  of  the  market  j 
during  the  year  1913  are  taken  into  a(*coiint.  [ 
Net  profits,  which  amounted  to  $73,51)8.07, 
were  only  a  few  thousand  dollars  helovv 
those  of'tlie  preceding  year.  Mr.  S. 
Moore,  the  i)residen1,  pointed  out  that 
conditions  on  the  Pacific  coast  last  year  had 
not  favored  an  aggressive  policy,  so  far  as 
the  box  portion  of  the  business  was  con¬ 
cerned,  but  that  the  growth  of  the  sales  book  I 
department  had  been  .so  good  as  to  enal)le  [ 
the  management  to  employ  its  capital  to  t  ho  j 
best  advantage.  Mr.  Horace  P.  Brown.  Ibe 
general  manager,  is  looking  forward  to  a 
prosperous  year  on  the  coast  and  particular¬ 
ly  in  California.  The  feeling  among  mer¬ 
chants  generally  in  that  section,  as  r(*ported 
by  salesmen,  is  most  optimistic  as  regards 
the  year  1914.  The  factory  equipment 
and  organization  is  in  excellent  condition. 

M  essrs'.  Gordon  and  J.  M.  Greenshields  j| 
are’  feturning  from  London  tills  week.  la 


WE  OFFER,  SUBJECT  TO  SALE, 

S3S0,000 

The  Steel  Company  of  Canada  Limited 

Being  the  unsold  balance  of  an  issue  of  $850,000,  bringing  the  total  issue  up  to  $8,850,000 

6%  FIRST  MORTGAGE  BONDS 

Due  July  1,  1940 

Denominutions  $100,  $500  and  $1000 

Price  92/6  and  Interest 

Yielding  over  6^^% 

Prospectuses  and  application  forms  may  be  obtained  from 

Royal  Securities  Corporation,  Limited 


MONTREAL 


ST.  JOHN 


TORONTO 

HALIFAX 


OTTAWA  QUEBEC 

LONDON,  Eng. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  18,  1914 
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Satcrd.w  I  Monday 

Tuesday 

Wednesday 

1  Thursday 

1  Friday 

SALES  1 

m 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Ask. 

Bid. 

!  n 

wKm 

11^ 

1034 

60 

147 

1 . 

11 

,50 

168 

36 

1  7(1  1  .57  lY 

60 

. 

JM 

1  L57 
132 
1433^ 

1403j 

131 

125 

Bell  Telephone.  . . . 

148 

147 

146  3y 

145*4 

B.  C.  Packers . 

BB 

137 

91  H 

.59 

70 

77*4 
58  34 
57 
100 
28  34 
90 

31 

73 

38 

81 

97 

92 

102 

199 

53 

86 

1.66 

69 

116 

50 

90 

103  34 
89 

28 

120 

75 '4 

10034 

106 

9734 

25 

75 

160 

81  34: 

8034 

80 

8134 
55 
60  34 
103 
3034 
92 

34 

76 

38 

95 

98 

8134 

1090 

1 . 

58 

1 . 

—  3134 

Canada  Cement..  . 

3034 

9134 

3034 

9134 

m 

30 

91 

30  34 
91 34 
30 

7.5 

36 

91 

97 

604 

465 

93 

38 

79 

40 

81 

97 

92 
113 
219 

53 
90  H 
1.90 
73*4 
1223a 
68 
9534 
106 

93 

41  3'^ 

—  130 

7534 

38 

75*4 

38 

7534 

40 

75 

75 

51 

25 

Can.  Oen.  Eleo. .  . . 

Can.  Pacific . 

Can.  Locomotive.  . 

...... 

19934 

86 

1.70 

69 

118 

199 

86 

1.70 

69 

118 

19934 

20034 

199 

201  34 

201 

i.549 

Crown  Reserve. .  .  . 

1.67 

69 

117 

5434 

1.67 

69 

117 

5434 

1.70 

69 

11734 

54 

1.66 

69 

117*8 

54 

1.70 

70 

118 

55 

1.6834 

69 

117 

55 

3775  i 
440 

104 

Dom.  Canners.  .  .  . 

60 

Dom.  Coal  pref.  .  . 

103 

90 

3034 

103 

90 

2932 

. 

90 

2934 

90 

28*4 

90 

2834 

. 

90 

28 

103 

91 

28  3^ 

102 

89  y. 
2834 

6,5 

175  p 
2698 

Dom.  Steel  Corp.  . 

—  86^ 

1 

75  34 

10134 

109 

76 

7534 

7634 

7534 

7534 

698 

130 

49 

105 

112 

100 

273^ 

82 

160 

11134 

11134 

112 

112 

115 

79 

112 

25 

Oould  M’fg . 

Goodwins . 

2 

45 

88 

17  20 

39 

82 

15.80 

68 

91 

28 

165 

17934 

129 

115 
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Do  pref . 

40 

87 

40 

39 

87  34 

39 

8734 

80 

105 

SI 

8635 

H,  68  32 

HoHln^cr . 

cr 

94 

28 

192*1 

187 

135 

120 
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92*4 

95 
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70 

es 

Laurentide.. . 

183 

180 

18234 
7934  1 
13134 

181 

7914 
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181 

183  34 

18234 

742  ^ 
,54 

69 

4  m 

to 

130 

130 

129  34 
118 

130 

12934 

2234 

1  86»-i 

46 

13434 

230 

225 

58 
103 
175 
d  140 

10 

76 

35 

124 

212 

22334 

50 

100 

175 

134 

195 

75 

6.75 

6934 

120 

117 

11134 

142 

11*4 

.50 

7934 

5934 

50 

1234 

99 

94 

MaoDonald  Co.. . . 

ii3« 

ii34 

10 

10 

10 

83 

43 

124 

22134 

Oh 

80 

40 

12134 

ii2 

It 

Mexican  L.  &  P. .  . 

Mont.  L.  H.  &  P. . 

220 

219*4 

219*4 

21934 

219  34 

21834 

221 

1893 

m 

Mont.  Power  New 

56 

li 

100 

175 

21434 

7834 

100 

175 

21434 

78 

101 

or.  Uf 

“7  tl 

sb 

.50  3'' 
10400  *1 

Mont.  Telegraph . . 
*Mont.  Tramways. . 
Do  Debs . 

7834 

7834 

78  34 

7834 

7834 

=  2’23  34 

8334 

8 

79 

120 

122 

117 

171 

13 

7134 

7134 

71 

71 

7034 

6934 

713^2 

68  3  j 

212 

pi 

117 

114 

149 

117 

114 

149 

116 

145 

114 

111 

144 

30 

49 

212 

Do  pref . 

11334 

148 

11334 

148 

111*4 

145 

11134 

142 

Ottawa  L.  H.  &  P. 

51 

51 

50 

43 

CO 

—  84 

69 

lo 

60 

16  *i 
113 

94 

se 

Quo.  Ry.  L.H.P.  . . 

14 

98*4 

1434 

9734 

14*4 

9934 

1434 

99 

14  '  •) 

192  ra 
4352  1“ 

9934 

99  34 

R.  &.  0.  Nav . 

Russell  Car . 

le 

ne 

25 

25 

Do  pref . 

Sawyer-Massey  pfd 

ar 

-J 

*••••* 

89 

132*4 

62 

=  142*4 

130 

**Shawinigan . 

132  34 
1*4 

99  V2 

131 

134 

13034 

1 34 

130  34 
1  5-16 

132 

134 

130 

134 

132 

560  , 
5282  fo 
tn 
3  m 

85  sh 

7%  tJl 

25  T 

86  lo 

CO 

27 

st 

60  34 
10434 
1634 
50 

20 

18534 
144  3^^ 
26 

80 

4634 

101 

108*4 

53 

99 

10 

40 

16 

79 
136 

25 

80 

36 

913^2 
103  34 

Sherwin-Williams. . 

11 

ii 

11 

46 

16 

79 
136 

80 

11 

46 

16 

79 
136 

80 

SteerCo.  of  Can.. . 

Do  pref . 

Toronto  Ry . 

Tooke  Bros . 

Do  pref . 

Tucketts  Tobacco . 

1734 

81 

80 

1734 

81 

80 

■79  34 
136 

80 

7934 

136 

80 

16 

13534 

38 

100 

Twin  City . 

i^n 

106 

10334 

103  */4 

81 

105 

10234 
211 
.  95 

9234 

10234 

193  34 
95 

W.  Kootenay . 

95 

93 

1*1 

dt 

Do  pref . 

Winnipeg  Ry . 

19934 

19834 

19834 

200 

100 

195 

85 

25 

.  «P 

Windsor  Hotel .... 

. 

MONTREAL  STOCK  BROKERS. 


PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building 


Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


Cable  Addre«!S — Mediae. 


THORNTON  DAVIDSON  &.  CO. 

Meinhera  Montreal  Stork  Ezchani^e 

SIOCK  DND  BOND  B80KERS.  BONDS  FOR  INVESIMENI. 

Orflrrs  executed  on  all  markets.  Weekly  letter  mailed  on  appllcitim. 

Rooms  420-422  Transportation  Building,  ...  MONTREAL 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange. 


OTTAW.V 

OIKBKC 

IIAMF.\.\ 


WINMPKC; 

vANforvEn 
ST.  JUII.N,  N.B. 


Stock  Brokers 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


illacBougaU  ^ro9. 

Stock  and  Bond  Brokers  Members  Montreal  Stock  Exchange 

9  ST.  SACRAMENT  ST-,  MONTREAL. 


KENNETH  MUESO.N  C.  B.  HOBIN 

Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

^lembrrs  l^Iontroal  Stock  Kxrhaiij^c  ’ 

Tplrphonr  M.  IIM-  82  ST.  FRANCOIS  XAVIER  STREET 


ARTlll  it  <j.  FENWICK 


J.  RAYMOND  RYAN 


FENWICK  &  RYAN 

Alembors  Alontrrnl  Stork  Excliani^c 

Stocks — Bonds  —  Investments 

COKKESPONDENCE  INVITED 

Lewis  Building,  St.  John  Street  -  MONTREAL 


Phones.  Main  1193—1191 


WE  OWN  A>D  OFFER 

$90,000  CITY  of  THETFORD  MINES 
S%  BONDS 

Rated  1st  >ovember,  1912.  Hue  1st  \ov.,  1918-19142. 

The  Bonds  are  in  denominations  of  $1,000  and  mature  serially.  Principal 
and  Interest  payable  Quebec  Bank  or  Bank  of  Montreal,  Montreal  or  Tbetford 
Mines.  Special  circular  on  request. 

PRICE  TO  YIELD 


HANSON  BROS. 


164  ST.  JAMES  STREET 
MONTREAL. 


HALIFAX  MAYOR 

ON  OPPOSITION  TO 

TRAMWAYS’  BILL 

I  Continued  from  Page  1) 

“  The  promoters,  however,  desire  1o  t  h  wart 
the  wishes  and  best  interests  of  the  <  ity  an<l 
its  citizens,  and  against- the  will  and  welfare 
of  Halifax,  and  by  virlue  of  legi.slalive 
authority,  to  enact,  in  the  enlightened  year 
of  grace,  1914,  what  rightly  should  not  have 
been  done  in  189,').  The  aim  and  purpose 
of  the  bill  is  re-water  the  Tramway  and 
people’s  franchises — only  this  time  there  is 
no  modesty  in  the  demands  of  the  promoters 
who  are  now  seeking  power  to  issue'  ten 
dollars  of  watered  stock  for  each  one  dollar 
issued  in  189S. 

“In  order  to  avert  the  impending  <“a,tas- 
trophe  and  injustice, 'the  assis^anw  and  co¬ 
operation  of  all  well  thinking  Nova  Scotians, 
irrespective  of  their  politics,  is  earnestl.V 
besought  by  .  Halifax  in  this  her  hour  of 
trial. 

“The  promoters  of  thp  new  company  are 
sending  paid  interviewers  about  the  prov¬ 
ince  to  persuade,  induce'  or  cajole  persons 
to  say  something  favorable  to  their  cause. 
The  interviewers  will  talk  about  the  ad¬ 
vantages,  pi  cJiqap  power  which  all  will 
admit,  but  -which  the  promoters  will  <ui- 
deavor  to  interpret  as  endorsement  of  the 
present  unjust^^bill.  Let  it  be  known,  how¬ 
ever,  that  Halifax  has  no  objection  and  is 
placing  no  obstacle  in  the  way  of  any  ixjwer 
company.  The  promoters  can  bring  in 
power-if  they  want  to. 

“The  point  in  dispute  between  the  city 
and  the  promoters  is  that  the  people  of 
Halifax  strongly  and  rightly  object  to  the 
Halifax  Electric  Tram'way  Company  and 
the  people’s  franchises  being  sold  to  the 
promoters  and  by  them  turned  over,  with 
huge  rake-offs,  to  a  new  company  on  the 
mere  pretext  that  a  water  ])ower  is  to  be 
developed.  The  cost  of  the  proposed  water 
power'  development  is  so  prohibitively 
expensive  that  its  power  cannot  be  sold 
cheaply.  Export  engineers  say  so.  That 
is  why  the  Halifax  Tramway  and  people’s 
franchises  are  wanted  to  pay  the  dividends, 
and  is  one  of  the  reasons  why  the 

citizena  of  Halifax  are  so  stronglj’  opposed 
to  such  manipulation. 

“Oq  behalf  of  the  citizens, 

“F.  P.  BLIGH,  Mayor.’/ 


~ !  REAL  ESTATE  EXCHANGE. 


Current  quotations  of  the  Montreal  Real 
Estate  Exchange  are  as  under: 

Stocks. 


Bid 

Asked 

Caledonia  Realties  Ltd . 

90 

93  34 

Canadian  Cons.  Lands,  Ltd.  . 

3 

334 

Cote  St.  l.iiko  l.and  &  K.  Co. 

90 

93 

Central  Park,  Laehine . 

140 

175 

Charing  Crq.“s  Industrial,  eom. 

8  per  cent  . 

90 

90  34 

('’.  C.  Cottrell  Lt<l.,  7''r  pfd.  . 

10 

1234 

Crvstal  Spring  l.and  Co.... 

i  0 

7534 

Dorval  Land  Co . 

63 

63  3i 

Drummond  Realties  Ltd.... 

9.5 

100 

Dominion  Heal  Estate . 

SO 

85 

East  mount  Land  Co . 

103 

107 

Fairview  J.and  Co.,  Ltd . 

124  34 

125 

Improved  Realties  J.ld. ;  .  .  . . 

(>5 

73 

K.  &  T.  Realt  v  Co . 

4 

5 

Kepniore  Realt v . . 

70 

90 

La  Compagnie  Montreal  Est. 

Lt(;e_ . 

90 

95 

La<'hfne  il.and  Co 

105 

138 

La  Salle  Realt V . 

95 

100 

Longumiil  Realt v  C’o . 

105 

Model  City  Annex . 

90 

Montreal  Deboiture.  Corp., 

.  pfil . . 

90 

100 

Montreal  Debenture  Corp., 

Tifl  3^ 

51 

93 

Alontreal  Kaelorv  Lands.  .  . . 

.  92'' 

North  Montreal  Centre  Ltd.  . 

115 

140 

Xgrth  ^iontrcttl  Land,  Ltd.. 

150 

185 

National  Res.  Estate  &  In.  Co. 

.50 

99 

Orchard  Land  Co . . 

180 

180*4' 

Pointe  Claire  Land . 

125 

125  34 

liockfield  Land  Co . 

36  34 

3734 

Riviera  Estates. .  .  . 

80 

8234' 

Uivermere  Land  Co . 

84 

84  3;i 

Summit  Realties,  Ltd.  .' . 

100 

130 

South  Shore  Realty  Co . 

79 

79  h 

Transportation  Bldg.;  pfd. ... 

89  34 

90 

Union  Land  Co . 

100 

101 

Wentworth  Realty . 

95 

108 

West  bourne  Realty . 

83  34 

83  h 

Windsor  .\rcado,  Ltd.,  7%  pfd. 

with  100%  bonus . 

100 

103 

Trust  Companies. 

Crown  Trust  Company .  109}-^  1121^ 

Eastern  Trust  Company .  160  162}^ 

Financial  Trust  Company.  .  .  13S  138 

Montreal  Trust  Company.  .  .  1,54  156 

National  Trust  Company..  .  .  221  224 

Prudential  Trust  Company ,  .  94  95 


Penmans  Limited 


FIRST  MOSTOAOE 


SsriitBONDS 


due 

1926 


Are  asafe  investment  because:- 

1.  The  Comp.my  has  been  established  for 
eight  years  and  is  highly  prosperous. 

2.  Only  $2,000,000  of  Bonds  issued  secur¬ 
ed  by  Assets  of  over  $7,800,000. 

3.  Profits  for  last  year  were  $4-10,053.98, 
or  about  four  and  one-half  times  the 
Annual  Bond  interest. 

4.  The  Company  is  paying  6%  on  Its  pre¬ 
ferred  and  4%  on  its  common  stocks. 

5.  The  Company  has  a  Reserve  Pund  of 
$600,000  and  a  Profit  and  Loss  Ac¬ 
count  of  $522,483.14. 

6.  They  are  listed  on  the  Montreal  Stock 
Kxchange. 


J.M.  Robinson  &  Sons 

Members  Montreal  Stock  Exchange. 

St.  John,  N.B.  Fredericton,  N.B. 
Montreal,  P.Q.  London,  Eng. 


Record  of 
Friday  noon: 


Bond.s  P.C. 

Bell.  Tel .  5 

Calgary  Power .  6 

Can.  C-ement .  6 

Can.  Car .  6 

Can.  Felt .  6 

Can.  Cottons .  5 

Can.  Conv .  6 

Can.  Rub .  6 

Can.  Loco .  6 

Dom.  Coal .  5 

Dom.  Cotton .  6 

Canners .  6 

Dom.  I.  &  S .  5 

Halifax  Tram .  5 

Hillcrest . 

Laur.  Paper .  6 

Kaministiquia .  6 

Keewatin .  6 

Lake  of  Woods .  6 

Lyall  Construction. ...  6 

Mex.  Elec .  5 

Mex.  L.  &  P .  5 

Mont.  Power .  4  32 

Mont.  St .  43/3 

Montreal  Tramways.  .  5 

Ogilvie  Milling .  6 

Do.  B .  6 

Penmans .  5 

Porto  Rico .  5 

Price  Bros . 

Quebec  Ry .  5 

Rio .  6 

Riordan  Paper . 

Sao  Paulo.  .  . .  5 

Sherwin-Williams .  6 

Spanish  River .  6 

Steel  of  Can .  6 

Textile  Ser  A .  6 

Do.  B .  6 

Do.  C .  6 

Do.  D .  6 

W'est  Can.  Power . 

West  Kootenay. . . 

Winnipeg  Electric.  ...  5 

Winnipeg  Ry . 

Windsor  Hotel .  4 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending 


—1914— 
Due  High 

1925  9953 
1940  92 
1929  98 

1939  104 

1940  98 
1940  81 
19’26  88 
1946  91 
1951  98 
1940  100 

1922  100 

1940  98 

1929  91 
1917  100 
....  95 

1920  104 
1936  100 
1916  100 Jg 

1923  104 

1932  88 
1938  79 J 8 

1933  88 
1932  98 
1932  10032 

1941  991^ 
1932  1063^ 
1932  100 

1926  92 3 ^ 
1936  853/i 

1940  83 
19.39  55 
1935  102 H 

1942  98 
1929  100 

1941  10132 

1931  66 

1940  93 
1925  100 
1925  100 
1925  99 
1925  100 
1949  84 


1935  102 
1927  100 
1931  100 


for  week. — 

— Friday — 

Low 

High. 

Low. 

Asked. 

Bid. 

Sales. 

97  H 

kQ 

9934 

9934 

9934 

9834 

1000 

95^' 

9734 

97 

97  32 

97 

.5500 

104 

104 

104 

104 

1500 

97  til 

98 

80 

8032 

kK 

87 

89 

92 

9.514 

97 

100 

99  h 

100 

100 

100 

99 

5500 

95 

99  34 

9734 

87^ 

8914 

85 

100' 

100'  ". 

92  ; 

1(12 

.  . 

99  . 

100 

100 

100 

100 

1000 

102 

88 

88 

88 

90 

3200 

79 

88  . 

85 

98 

97  34 

97  34 

9734 

9634 

2000 

99 

100 

97 

99 

99  . 

1000 

106 

103 

100  . . . 

84  ; 

9234 

88  . 

81 34 

81  Jg. 

80 

80 

80 

80 

79 

500 

48 

52 

51  *4 

52 

5134 

4300 

991.^ 

98  . 

100  .  . 

9734. 

10034- 

66 

72  34- 

90 

91 

91  . 

92 

2000 

9934 

101 

101  . 

500 

9934 

100 

100 

100  . 

4000 

97 

101 

9934 

100  . 

.  ...  f 

4500 

100  . 

76  34 

831.1. 

.  .  . .  100  i  . 

98 

101 

101 

10134 

9934 

3000 

98  . 

100 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bauk  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 


—1914— 

Banks —  High  Low 

B.N.A .  149  145 

Commerce .  217  20034 

Hochelaga .  157  149  H 

Imperial .  213  213 

Merchants .  19.3  181 

Molsons .  205  195 

Montreal .  249  230 

Nationale.. .  134  12334 

Nova  Scotia .  265  256 

Ottawa .  210  207 

Quebec .  12134  H8 

Royal .  227  221 

Standard .  208  34  208  34 

Toronto .  214  203 


—Range 
for  week. — 


— Friday—  Sales 


High. 

Low. 

Ask. 

Bid.  for  week 

210 

154 

20934 

154 

210 

15434 

20934 

15334 

99 

117 

190 

18734 

190 

56 

200 

199 

240 

240  . 

240 

31 

265 

264 

26434 

264 

210 

38 

.  121  .  .  1 

224 

223 

224 

223 

34 

Union. 


20934  209*^. 


14734  H334 .  143 


OIL,  COAL  OR  ASPHALT. 

Nakamun  Stock  Offered  in  Germany 
and  Great  Britain.  Something 
to  leave  alone. 

W’^e  have  received  a  prospectus  of  the 
Nakamun  Asphalt  &  Oil  Company  from  a 
reader  in  Germany,  who,  fortunately,  was 
not  to  be  caught  by  such  chaff.  By  the 
same  mail  we  received  another  prospectus 
of  the  same  company  from  an  English 
reader.  The  “wild  cat”  promoter  works  a 
large  area  and  no  doubt  depends  upon  a 
small  percentage  of  returns  from  the 
thousands  of  people  who  receive  his  litera¬ 
ture. 

In  this  European  prospectus  issued  by  a 
concern  with  the  high-sounding  title  of  The 
Canadian  Industrial  Development  Com¬ 
pany,  47  Victoria  Street,  London,  Eng.,  ap¬ 
peared  the  following  illuminative  para¬ 
graph:”  “The  company  are  sinking  an 
18  inch  pipe  to  tap  it  and  as  soon  as  they 
reach  the  oil,  Wakamun  shares  will  go  to 
very  high  figures  indeed.  The  following 
cable  has  been  received  from  the  Nakamun 
Co.  Oil  has  been  struck  at  Calgary  in 
commercial  quantitiesi  intense  excite¬ 
ment;  we  arc  right  in  lime.” 

But  this  oil  prospect  is  not  the  only  possi¬ 
bility  for  shareholders.  If  oil  fails  them, 
there  is  an  asphalt  deposit,  and  if  that  fails 
them  there  is  still  960  acres  of  coal  fields. 
They  do  not  mention  the  possibilities  of  a 
silver  black  fox  ranch,  or  mica  or  phosphate, 
but  give  them  time. 

“Your  opportunity  is  now,  before  this 
great  oilfield  is  developed.”  (sic) 


WON  DOMINATING 

STOCK  MARKETS 


(Continued  from  Page  1) 


The  two  other  stocks  of  tlie  so-cal  led 
r  group”  have  been  under  consider- 
lling  pressure.  I.aurentide  was  con- 


ittack.  The  decline  was 
81,  while  Shawinigan  sold 
Less  than  500  shares  of 


Brazilian  Traction. 

Brazilian  has  had  a  very  narrow  move- 
ent  throughout  the  sliort  week,  holding 
Ale  changed  about  80.  With  the 


Many  Soft  Spots. 

The  market  developed  numerous  soft 
Dominion  Steel  has  been  under 


The  preferred  issue  sold  at  a  new  low 


Macdonald  Common. 

No  heavy  selling  of  Macdonald  common 
d  the  unfavorable  showing  made  by 
;etors  in  the  first  annual  report.  Tho 
has  discounled  even  worse  than  was 
There  is  virtually  no  market  now 


low  at  10.  Tho  prospects  for  the 
stock’s  improvement  seem  so 


Ottawa  Power. 

Ottawa  Power  declined  abruptly 


from 


CANADA  CEMENT  COMPANY, 

LIMITED 

Frafereac*  Sbarabolcleri: 

SZYIDSirD  WO.  17. 

Notice  is  hereby  given  that  a  dividend  of 
l?i%.  for  the  three  months  ending  March  31st, 
1914,  being  at  the  rate  of  seven  per  cent,  per 
annum,  on  the  paid-up  Preference  Stock  of  this 
Company,  has  been  declared,  and  that  the  same 
wlU  be  paid  on  the  16th  day  of  May  next  to 
Preference  Shareholders  of  record  1st  day  of 
May,  1914. 

The  transfer  books  of  the  Companv  will  be 
closed  from  May  Ist  to  10th,  both  'days  in¬ 
clusive. 

By  order  of  the  Board  of  Directors. 

_ Xi.  SOS&fi,  Secretary. 


The  small  amount  of  this  stock 


Detroit  United  became  another 


Dominion  Textile. 

Among  the  standard  industrial  securities 
the  break  has  been  most  severe  in  Dominion 
Textile  tvhich  sold  as  low  as  7534*  Th® 
“industrials”  were  generally  easy  in  sym¬ 
pathy. 

Banks  and  Bonds. 

Bank  stocks  were  dull*  and  about  un¬ 
changed.  Bonds  were  fairly  active.  Waya- 
gamack  eased  off  from  80,  touched  last 
week,  to  78.  There  were,  however,  no 
other  notable  price  alterations.  On  Tues¬ 
day,  transactions  totalled  820,300  in  listed 
bonds  and  $36,400  in  unlisted  bonds,  -which 
was  a  record  for  the  year  in  the  unlisted 
bond  department  of  the  local  exchange, 
Wayagamack  and  Canadian  Power  bonds 
being  the  feature  of  the  day’s  business.  On 
Wednesday  business  was  of  more  modest 
proportions  with  $10,200  in  listed  bonds 
and  .$7,400  in  unlisted  bonds. 

Mining  Stocks. 

Mining  stocks  have  been  dull  and  heavy. 
Crown  Reserve  sold  off  to  the  record  low 
point  for  tho  year  at  $1.66.  Porcupine* 
Crown  was  neglected,  though  quoted  at 
$1.00.  Hollinger  was  quiet  at  16. 


WORTH  INVESTIGATING 

Attractive  purchase  of  central  Winnipeg 
Propert.v  just  off  Portage  Ave.  (main  at.) 
suitable  for  office  building,  theatre,  etc.  55 
ft.  frontage  X  120  ft.  deep.  20  ft.  lane  on 
two  sides.  Price  S 1800  per  ft.  ($99,000)  terms 
easy;  or  good  offer.  54  ft.  same  )?treet  across 
the  way  sold  a  year  ago  for  $3000  per  foot  • 

R.  E.  WOOD  &  CO. 

1106  McArthur  hldg.,  -  win.ntpbg 

“Down-town  Specialists” 


Province  of  Quebec. 

District  of  Montreal. 

SUFE&IOS  COVST. 

Dame  Mary  Ellen  Ryan,  of  Montreal,  wife 
of  James  McCormack.  Merchant,  of  the  same 
place,  has,  this  day,  instituted  an  action  for 
separation  as  to  property,  against  her  husband. 

AHOBBS,  da  BOBZMZEB  tc  OOSUT, 

Attorneys  for  Dame  Mary  E.  Ryan. 

Montreal,  March  20th,  1914. 


Cables  “BUBPORT.*' 


BURNEn,  PORTEDOS  &  CO. 

STOCK  AND  BOND  BROKERS 
MEIilBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  ST. 


TBL.  MAIN  8385-8386. 
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C.  4 


DNIONPACinC’S  FURTHER  EVIDENCE  BANK  OF  MONTREAL 

DIVIDEND  TO  BE  OF  FINE  NERVE  IN  „ 

^  . 16.000,000.00 

AT  O  D  P  DATC  DATT117A17  lOOIir  vNDivibEDPKdFiTs.:;:;:!;:;;;!.";."!!!;.' .  1.046.217. so 

AI  0  i.t.  KAlt  KAILWAY  ISSUE  head  office:  Montreal 


REST . 

VN DIVIDED  PROFITS, 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Pub  ic’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


I  Judge  Lovett  Issues  Statement  Government  of  Ontario  Re-opens 
Pointing  Out  Extra  Dividend  Difficulty  Over  Prospectus  of 


Will  Carry  B.  and  O.  Dividends 
After  April  1 — If  Extra  Dividend 
is  Enjoined  Union  Pacific  Would 
Pay  the  Difference  Likely. 


Central  Railway  Company  of 
Canada  by  Official  Repudiation 
— London  Papers  Calling  for 
Promoters*  Explanation. 


Mainly  About  Securities. 


herbrookc  RailM-ay  and  Powur  bonds  _ _  _  _ _ .............. 

likely  to  be  listed  during  1914,  interests  X.B.,  shipped  a  earloud  of  ore  to  New  York  this  company  sho 
e  to  the  concern  being  anxious  to  have  to  be  assayed.  It  is  said  the  ore  is  suffieient-  cent,  per  annum, 
ie  bonds  plaeed  in  the  "senior”  depart- I  ly  rieh  in  gold  and  eopper  to  warrant]  "  There  seems  ’ 
it  of  the  local  e.xehange. 


HD,  Manager.  "  'tt-n  directors  of  the  Union  Pacific  Further  evidence  was  made  known  this 

meet  on  Alay  14,  to  take  action  on  the  w'eck  regarding  the  extraordinary  claims 
(juarterly  dividend,  they  will  vote  a  dis-  niade  by  the  promoters  of  the  recent 

bursement  of  2  per  cent,  on  the  common  £1,225,000  5%  bond  flotation  of  the  Central 

insti|ad  of  23i  per  cent,  heretofore  Railway  of  Canada,  made  In  London. 

■  ^ ^ - - ^ declared.  The  additional  H  per  cent..  Last  week’s  difficulty  over  the  prospectus 

- -  will  ultimately  be  received  by  4,,^  company  to  which  The  Financial 

holders  of  the  Union  Pacific  common  stock,  . 

,  ,  ,  in  the  form  of  dividends  on  the  Baltimore  Times  drew  particular  attention,  calling  for 

r  NPr*lTriTl|aO  &  Ohlo  stock  included  m  the  extra  dividend  some  explanation  from  the  officials  of  the 

L  which  is  now  held  up  by  litigation.  company,  was  re-opened  this  week  in  a 

Officially  announcing  the  above  program,  way  that  should  prove  distinctly  awkward. 
I— Judge  Lovett,  chairman  of  the  executive  to  say  the  least,  to  the  promoters.  Mr. 

- — ■ _ _ committee,  issued  the  following  statement;  Robert  Reed,  the  Agent-General  for  Ontario 

■'  ‘  —  "It  is  manifestly  proper  that  the  next  in  London,  officially  repudiated  the  eugges- 

C  obbler-8exton  mine,  ni'ar  Woodstock,  regular  dividend  on  the  common  stock  of  tion  that  the  company  may  expect  subsidies 

B.,  shipped  a  carload  of  ore  to  New  York  this  company  should  be  at  the  rate  of  8  per  from  the  Ontario  Government. 
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BRANCHES  IN  CANADA. 

At  all  important  cities  and  towns  in  the  following  provtat^ 

Provlnpe  of  Ontario.  Previnca  of  Nova  Scotia. 


to  persist  some  niisunder- 


The  Hon.  W.  H.  Hearst  cabled  to  London 
that  the  company  has  “no  right  to  any  sub- 


development  of  Iho  mine.  Word  comes  standing  respecting  the  dividend  policy  of  sidy  from  the  Government  of  tlie  Province 
from  ^ew  York  that  a  sinelfcr  and  concen-  this  company.  When  the  extra  dividend  of  Ontario.” 

Irator  wifi  be  installed  and  in  the  neighbor-  was  declaerd  last  year  it  was  distinctly  This  emphatic  repudiation  from  Ontario 


'anadian  Uoiinoctictil  Cotton  Mills  !  Irator  wifi  be  installed  and  in  the  neighlior-  was  deelaerd  last  year  it  was  distinctly  This  emphatic  repudiation  from  Ontario 
.  paid  S7,,50()  for  the  six-acrc  site  upon  ;  hoiid  of  .SoOO.OOO  spimt  by  a  new  <-ompany  stated  that  as  the  stockholders  would  follows  a  similar  repudiation  last  week  from 

ch  the  new  mills  were  erected  in  Slier-  |  vshich  proposes  to  tako  over  the  property.  roc.eive  a  return  of  2.01  per  cent,  per  annum  Premier  Borden,  who  was  quick  to  deny  the 

oke.  Qiie.  This  propert.v  was  purchased  i  -  from  the  B.  &  O.  stock  and  cash  distributed,  claims  of  Dominion  subsidies  upon  which 

n  the  British  American  Land  Company,  i  Mo.stern  C  anudn  Power  common  in  the  |  the  regular  dividend  would  be  reduced  the  bund  issue  was  partially  based. 

~  unlisted  department  of  the  local  exchange,  I  to  8  per  cent,  per  annum.  While  the  -v  v  j  ei  « 

lexiran  L^bt  and  Power  Company  s  on  Wednesday,  broke  to  a  new  low  lov(>l  at  i  actual  payment  of  the  extra  dividend  has  Land  Claims, 

erred  dividend  was  passed  tins  week  compared  with  the  jircvioiis  low  price  ■  boon  postponed  owing  to  litigation,  the  The  Financial  Times  has  already  pointed 

of  unsettb'd coiulitions  in  Mexi-  j  this  year  <>f  42,  and  a  high  of  49.  The  low  j  condition  remains  the  same,  that  when  the  out  that  the  claims  of  the  Central  Railway 

The  directors  point  out  that  the  divj-  level  for  1912  was  49.  The  "street”  had  extra  dividend  is  paid  it  will  be  to  stock-  Company  of  Canada  for  land  grants  have 

d  IS  cumulative  and  that  the  sharchold-  |  no  particiilarly  new  go.ssip  with  regard  to  holders  of  record  March  1.  and  will  carry  been  officially  repudiated  by  the  I’rovinces 

pre.sumably  will  rccciv«>  payment  iilti-  |  Uc.stern  Canada  Power  Company,  but  the  with  it  all  dividends  paid  on  B.  «S:  O.  stock  of  Ontario  and  Quebec.  The  Ontario 

Ibly-  ■  “/'‘lotihtedly  alTected  liy  the  after  April  1  and  inti  rest  from  that  date  on  Legislature  acted  in  tlie  matter  in  1912.  ami 

‘  .  i  1  lilt' cash  part  of  the  diviiieiid.  tlie  Quebec  Government  in  November.  191.1. 

of  C  nnndn  suouriti^'s  l>r()kc  to  21  |  *  *.  ^  ^  I  ritisli  v.o!unini«i  cIIk]  Wiiif*n  j  tlio  sto^*kholcl<*rs  will  tlius  (‘vontiuvllj  Tlio  fltiiiiici'il  iic*wsT)QiH*rs  of  I-^oiKion  liiivft 


Province  of  Ontario.  ^ovincd  of  I^vn  Swtta. 

Province  of  Quebec,  Province  of  Manltobn, 

Province  of  New  Brunswick.  Province  of  Siskatchewen. 

Province  of  Prince  Edward  Island.  Province  of  Alberta. 

Province  of  British  Columbia 
BRANCHES  OL’TSIDE  OF  CANADA. 

London.  Eng.— 47  Thrcadneedle  Street.  E.O.  Chicago.  HI.— 1'>5  Stfei*. 

G.  C.  Cassels.  Manager.  Spokane.  State  of  Washington. 

"  “  Sub  Agency — 9  Waterloo  Place.  8t.  John's.  Newfoundland. 

,  Pall  Mall.  S.W.  Curling.  Newfoundland. 

New  York  N.Y. — 64  Wall  Street.  B.  Y.  Heb,1en.  Grand  Falls.  Newfounffiand. 

W.  A.  Bog,  J.  T.  MoUneux.  Agents.  Mexico  City,  Mexico.  D.F. 

IIANEERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank  of  Liverpool,  Ltd. 

I«ndon  A  Smith’s  B.vnk.  Ltd.  Loudon  _ _ 

County  A  Westminster  Bank,  Ltd.  The  Scotland — The  British  Linen  Bank  ana  Brancnee 

National  Provincial  Bank  of  England,  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  Y'ork. — The  National  City  Bank.  National  Buffalo. — The  Martne  National  Bank. 

Bank  of  Commerce.  National  Park  Bank,  San  Francisco. — First  National  Bank. 

Philadelphia. — Fourth  Street  National  Dank.  Anglo  and  London  Paris  National  Bank. 

Boston. — The  Merchants  National  Bank. 

Savings  Departments  connected  with  each  Canadian  Branch  and  Interest  allowed  at  current  rates. 
Collections  at  ail  points  ot  the  world  undertaken  at  most  favorable  rate.s. 

'Travellers'  Cheques.  Limited  Cheques  and  Travellers'  Letters  of  Credit  issued  negotiable  in  all  parts 

This  Bank  with  Its  Branches  at  every  important  point  In  Canada  offers  exceptional  facilities  for  ths 
transaction  of  a  general  Banking  business.  _ 


^ 1^  INCORPORATED 

BANK  ofTORONTO 


ll«ad  Oflicet  TORONTO 


Itool  of  Cnnndn  sfcuritics  broke  to  a  ; 'u  Rritish  Columbia  and  which 
r  low  level  for  the  year  in  Toronto.  The  \  ultiiualely  affect  the  company’s  earnings, 
imon  stock  sold  off  to  1.')  and  the  pre- 


ultimately  affect  the  company’s  earnings,  j  receive  these  accretions,  it  is  manifestly 
1'  w  ^ - -  jiroper  that  the  next  regular  dividend  on  the 


the  Qucbi'c  Government  in  November,  191.1. 

The  flnancial  newspapers  of  I.ondon  have  | 
now  demanded  tliat  tlie  promoters  explain  I 


Pai(1«n|>  Capital,  . . . 

ficaarTed  Funda . 


. fS.OffOgOffO 

. $6,307,372 


imoii  stoc^k  sold  oil  to  1.)  and  tno  pro- ^  ^  ^  j)rop(T  that  tiu*  noxt  rojjular  dividond  on  tm*  tbr  exact  position  of  this  extraordinary  bond 

•ed  sold  down  to  The  \  common  stock  of  this  company  should  be  notation,  which  might  have  had  a  highly 

been  as  high  iis  ’_>()  "’“imt  in  tlie  at  the  rale  of  8  per  ceiil .  per  annum.  injurious  effect  on  Canadian  credit,  tlioiigli 

h  1.5  as  the  191.i_ low.  T  he  191.5  low  j  -March)  of  The  m.xt  semi-annual  diyidmid  of  he  nj^nner  in  which  it  has  been 

preferred  was  /I  I  J,!  ^1?  "V  g*''  he  payable  8eptember  „uickly  exposed  will  eliminate  that  dan- 

-  I  Ills  givis  an  iikIk  ated  production  for  the, and  will  cover  the  iieriod  from  March  I.  ^ 

,ako  Superior  f’orporalioiUs  next  August  of  I .SoO.OOO  ,  1 1  is  hopid  t hat  befiire  that  date  pending  ^  Subscribers  to  lie  issue  should  be  given 

will  be  listed  on  the  local  -^‘’I'amie  i  ‘“tgatton  will  be  d,s,.osed  of.  ,  opportunity  to  withdraw  their  applica- 

rtlv,  it  is  expected.  London  interests  v'”.  7’”/^ 191.  and  1,8.).).49.>  in  1912.  "Of  ..(iiirse.  if  the  payment  ot  the  extra  . 

he^'oneern  are  anxious  to  ereati.  a  a*  a  lower  rate  than  dividend  should  be  permanently  enjoined  Matement  objected  to  in  Iho  pros- 

-ket  for  the  securities.  Lake  Superior  1  should  ^xpeet  the  In.on  I>ae, he  to  pay  its  liiidonisasfl^ws;- 

■poration  has  84I).()()().0(K)  stock:  !t.>..S()().-  rciiiMd  lor  silver  is  less. _  stockholders  the  difference  between  the  ,,,, 

I  .5  per  cent,  first  mortgage  bonds  and  8  per  cent,  and  It)  per  cent,  rate,  >'>«'•'*  in  stitnted  a  mortgage  on  all  cash  subsidies 

000, 000  5  per  cent,  ineome  bonds.  Moxirnn  Northern  Power  dropped  off  ‘hat  ease  it  would  retain  tie  cash  and  to  which  I  he  eompan  v  is  or  mnv  be  entit- 

— -  !  to  J  in  the  unlisted  department  this  week.  Kn'limore  A  (  hto  stock,  wdiieh  Hirongli  its  „r  bonuses 

Lmes-llolden  jireferred  has  been  dis- |  Rnt  the  decline  to  a  new  low- occasioned  no  yxit-a  dnidend  it  has  nmlerlaken  to  (is-  ,.p,.piy,,j„,.t,,|,PPPP^;v,.jfr,>mlhe(lov- 

itly  weak,  selling  off  to  00,  or  within  2  ‘ j  i‘'*P'‘eial  market  jolt,  considering  that  the  tf'oute.  ^  _ _  ernmeni  of  Canada  or  of  tho  Provinces  of 

nts  of  its  low  level  for  tlie  year.  The  '  (>1111110  of  transactions  in  the  stock  is  small  a  tVT  a  T\  *  nrYKTlYC  Ontario  and  Quebec.” 

iruarv  advanei'  carried  the  price  from  <*nd  the  price  so  far  tliis  year  had  only  olllilljlj  vIT  v/AINALIA  .. 

to"70.  but  with  the  gtmeral  reaction  moved  from  7  to  0.  It  is  not  surprising  that  -  -  iro- prcsiaoiii  itepiie.s. 

.stock  has  weakened  10  points  in  six  some  tired  holder  of  the  stock  should  want  '  8,3.>0,000  of  nn  Issue  of  §8,50,000  Offered  Friday  morning's  cables  eontained  the 
eks’  time.  At  this  priee  the  stoek  to  realize  even  at  .?.■>  when  the*  prospects  of,  11,^.  p„|,ijj.  |,y  RovnI  Securities  reply  of  Vice-iiresident  Armstrong  of  the 

urnsoverll  per  cent,  on  the  investment,  improvement  sci'iii  so  remote  and  ready  cash  1  ,,  '  .  ’  Central  Railwav  to  Mr.  Tlearst’s  allegations. 

_ _ _ _  sometimes  looks  pretty  good.  I  '  orporution.  Armstrong  says  that  his  eompany,  as 

r,  ,,  ,,  .  .,,1 .  1,  u,  „  „.,„.i.  I  . .  —  The  unsold  portion,  amounting  to  §;5.50,-  the  holder  of  thi*  entir(>  share  capital  of 

i;  13^^  .Macdonald  eonimon,  which  must  be  ()()(),  „f  an  issue  of  SSoO.OOl)  six  p(*r  cent,  the  Carillon  &  (irenville  Railway  (N)mpany. 

Fait,  ihl,  ic  "v  I  -iiwti'i.  j  *•  I  <*<>usi (icH'd  u  disliiKdlv  iiir-jiwav  quaiititv  lirst  inort^aK**  ami  folluttTal  trust  bonds  is  ontitb'd  to  build  a  lino  botweon  M<uitroal 

nl-’s  '( orir.o  I,-,'  ,  n  os  i statement  of  the  of  the  Steel  Comj>any  of  Canada  is  offered  and  Ottawa,  either  partly  in  Hie  Province 

>  H  1  qv-o  directors  for  19i;5  is  available,  established  bv  the  Koval  Securities  Corporation.  Bonds  of  Quebec  and  partly  in  tlie  Province  of 

erd.  nartii^^ent  of  a  ni'W  low  re.a.rd  at  1().  <>i|  t  he  l,,eal  8t(>,-k  wdiieli  are  of  §.->00.  8100,  £'2()().  £100  Ontario,  or  wholly  in  Qnehee,  under  tho 

iin  a  tr,fnl  ^•;>infHi  in  C-iin'fli-tn  ^^’^^''u.iige  011  1  liursda.v.  Liquidation  111  t liis  and  £‘20  denominations  are  due  .luly  1,  act  of  the  old  Provine,<i  of  Canada  passeti 

^  ^  ^  particular  transaction  probably  came  from  KOO.  An  annual  eumulative  sinking  fund  befon*  the  creation  of  .  the  Province  of 

er  DOi  u^. _ _ some  discouraged^  holder.  At  very  best  it  i  of  2  percent,  (•onimeneing  July  1,  1910,  |  Ontario,  and  that  the  eompany  is  entitled 

.  must  be  four  or  five  years,  it  would  seem,  provides  for  the  redemption  of  the  bonds  at  |  to  land  grants  in  whichever  jirovinee  the 

^as.sey  llarri.s  (  oiupany  gave  out  an  bt'fore  the  prospects  of  an  apjireeiable  im-  not  e.xceeding  110  iier  cent.  '  line  is  constriieted. 


,ake  Superior  Corporation’s  seeiifi- 
will  be  listed  on  the  local  »;xehaiige 
rfly,  it  is  expe(-ted.  London  interests 
he  concern  are  anxious  to  create  a  wide 
'ket  for  the  securities.  Lak('  8uperior 
•poration  has  840.000,000  slock;  .8.5..800.- 
.5  per  cent,  lirst  mortgage  lioiids  and 
000,000  5  p(>r  cent,  income  bonds. 


J.!*.**.  year  was  910,219  oune(>s  of  silver.  !  Baltimore  &  Ohio  will  be  payable  8eptember 

I  his  gives  an  indicated  production  for  the  land  will  cover  the  iieriod  from  March  I. 
year  ending  next  August  of  I.S.'iO.OOOj  It  is  hoped  that  before  that  date  pending 
<)uuecs,  which  would  compart'  with  1 ,977.- j  litigation  will  lie  disiiosed  of. 


■ - -  S  )>er  cent,  and  10  i)er  cent,  rate,  since  m 

Moxirnn  Nortliorn  Puwor  dropped  off  I’  retain  the  cash  and 

to  .5  in  the  unlisted  department  this  week.  *'ii«r'’.  <  •!'/>  w.lm'h  llirongli  its 

But  th.' Oeeline  fr.  n  I,.,..  r...  cxtru  dividend  It  lias  Iinderlakeii  to  dis- 


ino.s-lloldon  jireferred  lias  been  dis-  |  Rut  the  decline  to  a  new  low  occasioned  no 

tly  weak,  selling  off  to  00,  or  within  2 '■'^Pucial  market  jolt,  considering  that  the  'riDute.  ^ 


DIRKUTORS 

Dcncak  CorLDOjf,  President.  W.  G.  GonnXRnAU,  Vlce-Pres. 
.1.  HrNDKRRON’,  and  Viee-l’res. 

II ON*.  C,  S,  Htmaw;  W ilt.iam  Stonb:  .Ion s  M  acdosald,  Lt.-(^oi.. 
A.  E.  GooDEBnAM.  Nicholas  Bawlf,  Lt.-Ool.  F.  S.  Meigiien, 
J.  L.  Enulehaiit,  Wm.  I.  Geah. 

Tbos.  F.  How,  General  Managtsr.  T.  A.  Bino.  Chief  Inspector. 

BANKERS 

N’EIY  YORK — National  Bank  of  Commerja. 

CHICAGO — First  National  Bank. 

LONDON,  E.no. — London  City  &  Midland  Bank,  IJmPed. 


Sterling  Exchange 
and  Commercial 
Letters  of  Credit. 

sterling  E.xehange  pur¬ 
chased  and  Drafts  on 
Great  Britain  sold  at 
tavorahle  rates.  Com¬ 
mercial  Letti'rs  of  Credit 
on  I.ondon  ls.sued  for  use 
of  Iraiiorters  of  foreign 
goods  from  all  parts  of 
the  world,  drawn  with 
conditions  arranged  to 
meet  trade  requirements. 


nts  of  its  low  level  for  tlit'  yi'ar.  The  volume  of  transactions  in  the  stoek  is  small 
iruary  advanei'  earrit'd  the  jiriee  from  ‘thd  the  price  so  far  this  year  had  only 
'/2  to"70.  but  with  the  gimeral  reaction  moved  from  7  to  t>.  It  is  not  snrjirisiiig  that 
•stock  has  weakened  19  points  in  six  some  tired  holder  of  the  stoek  should  want 
?ks’  time.  At  this  priee  the  stoek  to  realize  even  at  .8.”>  when  th('  jirosju'cts  of 
urns  over  II  jjer  eont.  on  tho  investment,  imjirovement  sei'in  so  remote  and  ready  cash 
_ _ _ _  sometimes  looks  pretty  good. 


STEEL  OF  CANADA  BONDS. 

83.»0,000  of  nil  Issue  of  §8,50,000  Offered 
to  the  Puhlie  hy  Roynl  Securities 
I'orporiition. 


T he  Merchants  Bank 


Established  1864 


of  C3.llftd9,  **®''*^**' 


ICHnndiaii  Power  bonds  have  been  wi'ak 
Is  week,  selling  off  to  Oli^.t.  The  best 
lee  for  the  year  is  ">'4  jioints  above  this 


PresSHrfit . 

Vicei«Prr»ii«len# 
^■eneral  Manaii«>r  . 


siK  II.  Arr.iN.  r.v.n. 

.  K.  W.  HI.AC'KWKMa 
.  . K.  F.  IlKItnUN 


Paid  up  Capital . $7,000,000 

Reserve  Fund  and  Undivided  Profits .  6,911,050 

218  Branehes  and  Ajiencies  in  Canada,  extendinji  front 
the  Atlantic  to  the  Puciiie. 


A  General  Banking  Business  Transacted. 


Massey  llarri.s  C'oiiipany  gave  out  an  before  the  jirospeefs  of  an  ajijireeiable  im- 
icial  statement  following  tlie  annual  provement  in  the  common  stoek  can  take 
leting  in  Toronto,  which,  though  minus  jilaec. 

inite  figures,  stated  that  desjiite  a  falling  — - - — - 

in  sales  of  farm  implements  in  the  Huron  &•  Erie’s  stoek  figured  in  transae- 
fst,  due  to  fiiianeial  dejiression  there,  the  ^t  210  >  2,  an  advaneo  of  1  ' points. 

;al  gross  salos  of  the  <*omj)any  sno\y(’a  an  to  subscribe  to  the  new  stock  ex- 

Tt'ase.  The  showing  was  attributed  to  Tiiesdav.  Shareholders,  it  will  Ix' 

Velopmc'nt  ot  toreign  luisiiiess.  It  was 


reiiK'nibered,  weri'  given  tin'  right  to  siib- 


not  exceeding  110  jM'r  cent.  line  is  constriieted. 

-  - -  -  'PI,,,  control  of  juiblie  lands  was  ob- 

DOMINION  BONO  C  O.  j  t. lined  bv  the  I’rovinei's  of  Ontario  and 

(Monlreol  fiar.ette.)  «'•*  J’'irliamenl  of  the 

.  ,  .  ,  .  .•  f.,  I  niti'd  Kingdom,  known  as  the  British 

It  IS  understood  that  a  meeting  of  tho.se  U  America  Act.  which  ('xjiresslv  pre- 
inleri'sted  in  the  affairs  of  the  Dominion  L„rves  the  rights  of  third  jiarties.  Not- 
Boiul  Comiiany  is  to  be  called  shortly  and  i  jirovision,  the  Legi.s- 

tliat  arrangements  will  then  be  made  for  j  of  Ontario  in  1912  jias.sed  an  act  pur- 


Special  AtientI 


J>.  i\  MACAIlOU 


lo  C'ollrrliunn.  MavSn$n  Hank  Department  at  all  branehaw. 
iCAIlOH'*  •  -  Manager  Montreal  llraiirh. 


(J  stated  that  the  eomiiany  looks  forward  seribi'  for  new  stoek  at  $109  for  ('adi  .8.->()  the  lormation  ot  a  syndicate  to  take  over  porting  to  cancel  land  grants,  but  this 

th  confidence  to  go.ul  business  this  year  in  the  jirojiortion  of  one  new  share  which  the  eompany  has  been  ;,,„„p,,,nv  is  advi.sed  bv  eniim'iit  Canadian 

IsjJite  the  lowered  tariff  on  certain  farming  p^eh  ten  old  held.  The  Rights  have  <’!‘rrying.  l-roiii  time  to  time  in  the  last  „,„j  j.;nglish  eounsc'l  that  it  is  not  com- 

Iplcmonls.  been  soiling  between  4()  and  nO  in  the  mar-  small  synfin*atc*s  have  been  foi-  ihe  IVovincial  Legislature  to 

ket.  Ten  liights  at  40  would  cost  S4  and  jormed  to  take  o\er  blocks  of  stoeks  and  ov<Trid<'  provisions  of  a  statute  of 

The  Analo-C'oball  merg«^r  was  finally  allow  the  owner  to  get  one  now  shan;  at  '**^*^^Y  yotnpanies  m  which  United  Kingdom  and  that  this  com- 

fected  this  week.  At  th<‘  special  general  SIOO,  which  would  thus  cost  him  S104.  i  Hoiul  (  onipany  was  inter-  lo  land  grants  is  unimpeachable. 

[‘oting  in  Toronto,  on  Tuesday,  of  sliare-  -  ested.  The  lormation  ot  the  syndicate  now  Legislature  of  Ontario  on  prf*vious  oc- 

Iders  of  Cobalt  Townsile  Mining  (’o.  C'oehrano  Companv  has  ar-  would  be  in  coulnuiation  of  that  emleavored  to  avoid  its  obligations 

Cobalt  Lake  Mining  Co.  and  City  of  r.inged  to  mill  botween  1.5  and ’JOtons  dailv  under  the  acts  referred  to  and  refused  to 

)balt  Mining  (  o.  Ltd.,  resolutions  in  at  the  TiiiiLskaiuing  concentrator  Hauliiig  hiVk  '#*!,'  kvV'I  ivn  deliver  lands  earned  by  the  (  anada  Central 

vor  of  the  amalgamation  carried  unam-  commenced  this  week,  but  the  first  ore  i  Railway  but  the  courts  of  Ontario  held  that 

1.  lo  through  until  next  week.  The  weekly  statement  of  the  Bank  of  the  Government  was  liable,  .and  by  ar- 

Tho  ore  is  coming  from  sloping  operations  England  shows  the  following  changes:  rangement  with  the  company  the  Oovern- 

r^ommenced  on  the  300-foot  level.  Ilere  Total  reserve,  increased . £  037,000  I  ment  paid  them  the  value  ot  the  lands  in 

the  vein  in  100  feet  of  drifting  shows  four  Circulation,  decreased .  447.000  I  cash. 

to  five  inches  of  ore  of  a  fair  grade,  while  in  Bullion,  increased .  200,024  In  consequence  oi  dischumers  and  com- 

the  adjoining  wall  rock  mill  ore  is  being  Other  securities,  decreased .  1,320.000  ments  issued  on  behall  of  1  remier  Borden 

taken  out  the  width  of  the  drift.  It  is  Public  deposits,  decreased .  303,000  i  and  Minister  Hearst,  the  company  has 

pxpected  that  the  ore  will  grade  to  40  ounces  j  Other  <iej)osits.  dc'creascd .  473, (MMI  ;  circularized  subscribers  to  the  r<‘ceiit  issue 

for  milling  purposes.  The  stope  has  been  Notes  reserve,  incr<*ased .  (i30, 000  !  giving  them  an  option  to  wit lidraw.  Speak- 

started  at  this  point.  Drifting  operations  (lovernment  securities  unchanged.  j  ing  of  the  Dominion  subsidies,  the  circular 

north  and  south  on  the  main  vein  have  been  The  proportion  of  tho  bank’s  reserve  i  says:  “The  last  Dominion  subsidy  was 


busl\\  At  meetings  held  on  Mji.rch  18,  i  through  until  next  week.  The  weekly  statement  of  the  Bank  of  j  the  Govprnm<*nt  \\as  Iial)Ie,  and  by  ar- 

I  England,  the  vanous  Lnglish  tor  holding)  coming  from  stoping  operations  England  shows  the  following  changes:  !  rangement  with  the  company  the  Govern- 

impanies,  ratified  the  scheme  by  over- |  300-foot  level.  Ilere  Total  reserve,  increased . £  037,000  I  ment  paid  them  the  value  ot  the  lands  in 

helming  majorities.  The  net  result  is  +1^^  vein  in  100  feet  of  drifting  shows  four  Circulation,  decreased .  447,000  |  cash.  ..... 

loe  Townsite  Mining  Company,  Lity  ;  to  five  inches  of  ore  of  a  fair  grade,  while  in  Bullion,  increased .  200,024  i  In  consequence  ot  disclaimers  and  eom- 

Cobalt  Mining  C  onipany,  (  obalt  Lake  adjoining  wall  rock  mill  ore  is  being  Ollier  securities,  d(‘creased .  1,320,000  ‘  ments  issued  on  behall  of  Premier  Borden 

ining  Company  Jind  Townsite  P.xtension  |  yvidth  of  the  drift.  It  is  Public  deposits,  decreased .  303,000  i  and  Minister  Hearst,  the  company  has 

lues  properties  will  now  be  transferred  to  1  expected  that  the  ore  will  grade  to  40  ounces  j  Other  <iej)osits,  decreased .  473, (MMI  i  circularized  subscribers  to  the  r<‘cent  issue 

.e  new  operating  company.  1  his  coni- |  milling  purposes.  The  stope  has  been  Notes  reserve,  incr<*ased .  030,000  giving  them  an  option  to  wit  lidraw.  Speak- 

tny  has  already  been  incorporated  under  ;  point.  Drifting  operations  Government  securities  umdianged.  ing  of  the  Dominion  subsidies,  the  circular 

e  name  of  the  Aliiiing  Corporation  ot  j  nnd  south  on  the  main  vein  have  been  The  proportion  of  tho  bank’s  reserve  says:  “The  last  Dominion  subsidy  was 

ftnada  Limited.  |  restarted  after  a  period  during  which  cross-  to  liability  this  week  is  41.1)9  per  cent.;  receive<l  as  late  as  September,  and  under 

-  I  cutting  operations  occupied  tho  attention  last  week  it  was  40.34  per  cent .  contra<*t  with  tlie  Government  the  coni- 

Dominion  Steel  Companv  is  benefit-  of  the  management.  Four  drills  are  work-  -  -  P»o.V  will  beenlifled  to  further  payments  as 

itr  from  thft  TT  aS  tariff  ns  President  ling  underground  at  the  property.  TIIK  PRIVjITE  B.iNK  FAILI  KK.  tlie  necessary  work  is  completed,  \\hiie 


THE  ROYAL  BANK  OF  CANADA 

I.N<'OKPOHATEI»  ISBO 

Capital  Authorized .  $25,000,000 

Capital  Paid-up. .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets .  $180,000,000 

HEAD  OFFM'E,  MONTREAL. 

335  HrancliCM  in  Cunadu  and  .Nt'wl'oiiiidland. 

Txvent.V-clgfit  Branches  in  Cuba,  I’orU,  Kico  and  Dominican  Kc|)ublic 
BRITISH  M’ES  r  INDIES 

B.‘VH.VM.\S— Na.'isau;  B.\RIi.\I>OES— BrldRClown:  liRIO.V.YD.V— St.  George’s; 
J.\M.\IO.\ — King.'iton;  TRINID.M) — I’orl  of  Spain  and  San 
Fernando.  BUITISII  HONDUHAS — Belize 
BRITISH  tiUI.YN.X — Georgetown  and  N(«w'  .Vnislerdain. 


LONDON.  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streeta. 


Dominion  Steel  Company  is  benefit-  ot  tfie  management,  tour  drills  j 
ng  from  the  U.S.  tariff  as  President  mg  underground  at  the  property. 

lummer  anticipated.  He  said  at  the  time  - — - 

'  its  adoption  that  it  would  in  no  way  Tho  Gould  at  Cobalt,  is  reporte 


M.adoc,  Ont. —  It  is  staled  that  the 
Tho  Gould  at  Cobalt,  is  reported  to  have  j  auditors  who  have  b*>en  investigating  the 


jure  the  steel  industry  of  (anada.  but  picked  up  its  vein  at  the  2S0-foot  level,  and  affairs  of  tlie  Dale  Private  bank  which  '  no', 

ither  would  enlarge  the  market  for  Can-  is  now  drifting  upon  a  small  body  of  high  closed  its  doors  two  weeks  ago.  luive  dis-  '  will  be  lli-it  eor 

lian  steel  products.  Bringing  evidence  of  grade  ore.  The  strike  was  made  from  a  covered  a  shortage  of  upwards  of  .S4t«), 1)99.  nv’«  Hnnlicniion  f 

lis,  Mr.  J.  C.  Mahon,  president  of  the  cross-cut  at  the  bottom  of  the  winze,  80  This  will  bo  galling  news  to  the  twelve  «wi:pa  onitc  main  line  will 

loss  Sheffield  Steel  and  Iron  Company,  |  feet  below  the  200-foot  level,  where  all  the  hundred  depositors  of  the  bank,  who  have  pnmnnnv  however  lnv(^ 

I  an  interview  published  in  the  New  York  I  previous  work  had  been  undi'rtaken.  'When  been  anxiously  awaiting  the  result  of  the  ijlnt  -mv  s'neii  d 

un  this  week  said: — “The  Canadians  are  :  the  vein  was  first  discovered  it  was  but  an  enquiry.  i  ft”  **^*^iosti(m  ot^  their  n 

eginning  to  take  advantage  of  the  tariff  [inch  wide,  though  it  has  always  been  of  Stock  speculation  is  said  to  have  plaved  I when  their  t 


pany  will  be  ('iititled  to  furtlu'r  payments  as 
tlie  necessary  work  is  eoinjdoted.  While 
the.  premier  has  announced  that  the  Gov¬ 
ernment  does  not  expect  to  introduce  a 
subsidy  bill  this  session,  this  exjX'ctation 
may  or  may  not  be  realized.  If  it  is,  the 
result  will  be  that  consideration  of  Ihe 
c.otnijany’s  apfilicalion  for  Hie  nsnal  sub¬ 
sidies  on  its  main  lino  will  be  delayed.  The 
company,  however,  have  no  reason  for  sup¬ 
posing  that  any  such  delay  would  affect 
the  (juestion  of  their  receiving  tho  usual 
subsidies  when  their  apjilicalion  comes 


BF.SI.VKSS  ACtXJrXTS  (^YRRIKD  I’PO.V  F.\VOR.\BLE  TERMS 
SAVINGS  DEFARTVIEXT  .VT  ALL  BR.\NCHES. 


TheB^nkof  Ottawa. 


ESTABLISHED  tBT4. 


nd  are  shipping  in  pig  iron.  Rogers,  i  high  grade.  After  drifting  ujion  it  for  a  part  in  bringing  misfortune  on  the ‘in-  that  eons  deration  of  the 

Irown  and  (M.,  pig  iron  agents  and  hnikers,  i  lifiei'n  feet,  it  is  now  in  the  face  an  inch  and  stitution.  Tho  books  indicate  that  nearly  v-Hous  annlications  referred  to  will  bo  de- 
ave  started  an  agency  here  for  the  Dorn-  ]  a  half  wide  and  still  of  bonanza  ore.  It  is  $100,009  was  invested  in  western  lands.  i?v.TbevoSd  ne^rse^^^^^^^ 

lion  Steel  Corporation  of  Canada.  They  j  undoubtedly  the  same  vein  that  was  out  -  beyond  next  session. _ 

nported  3,500  tons  of  pig  iron  at  Phila-  i  some  months  ago  on  the  2(X)-foot  level,  and  AD'VERTISING  SERVICE  CO.,  LTD.  TIIF  CNR  LOAN 

elphia  last  week,  and  I  understand  that  |  yielded  a  certain  amount  of  high  grade  ore.  Advertising  Service  Company  Limited  i  i  .  .  •  • 

hey  have  made  arrangements  for  storing  The  strike  on  the  280-foot  level  is  about  15  has  applied  to  parliament  for  an  increase  in  O’Brien  &  Williams,  in  a  letter  to  elionts, 
•ig  iron  at  many  New  England  ports  at  feet  distant  from  the  point  on  the  200-foot  its  capital  from  $(50,000  to  S1(X),000.  say: — “It  is  unofficially  announced  from 

wo  cents  a  ton  a  month,  which  will  enable  |  level  where  the  lead  was  cut  before.  At  tho  ’ _  Ottawa  that  a  satisfactory  solution  of  the 

hem  to  make  quick  deliveries.  j  288-level  there  is  estimated  to  bo  about  40  .  Canadian  Northern  financing  matter  has 

“This  undoubtedly  means  the  beginning  j  feet  of  conglomerate  above  the  contact  made  a  study  of  conditions  that  a  reduction  been  arrived  at  and  that  an  official  an- 
>f  a  big  import  movement  from  Canada,  with  tho  Keewatin.  in  fares  on  street  railways  may  bo  made  up  nouncemont  to  this  effect  will  bo  made 

lecause  Rogers,  Brown  &  Co.  would  not - by  increased  traffic  due  to  lower  rates.  Tho  earl.v  next  week. 

nter  into  a  contract  unless  it  meant  big  Detroit  United  continues  to  dispute  Detroit.  United  which  in  August,  1913,  “'The  news  of  the  solution  of  tho  problem 
>usiness.”  the  belief  of  many  persons  who  have  not  accepted  a  da^’-to-daj' permit  from  the  city  shoulcl  be  well  received  in  business  and 

_ _  with  a  reduction  in  fares  from  live  cents  to  financial  circles.  It  means  genercius  now 

~  . . ~  •»"  ~  seven  tickets-for-a-quarler,  both  with  trans-  orders  for  tho  equipment  eonijiauies,  and 

^  fers,  has  been  keeping  tab  on  results  and  now  jt  is  interesting,  in  connection  with  Domin- 

Y  I  has  issued  statistics  in  regard  to  increases  ill  ion  Steel,  to  point  out  that  the  road  will 

||  — ^  _  I  traffic  under  the  new  rate.  In  1913  with  the  likely  require  from  59,000  to  80,000  tons 

I  I _  W  *  *■  J  I  five  cent  fare  in  effect  there  was  an  increase  of  rails.” 


Paid  Up  Capital 
Rest 


S4,000,000 

4,760,000 


HEAD  OFFICE. 


OTTAWA.  Canada 


Dominion  Canners,  Limited 

6%  First  Mortgage  Bonds,  due  1st  April,  1940 

Interest  payable  1st  April  and  October  at  the 
Bank  of  Montreal,  Montreal,  Toronto,  Hamilton, 

New  York,  and  London,  Eng. 

Net  earnings  are  over  four  times  the  amount 
required  to  pay  bond  interest.  A  sinking  fund  of 
per  annum  commenced  April  1st,  1913. 

The  bonds  are  listed  on  Montreal  and  Toronto 
Exchanges. 

PRICE  ON  APPLICATION. 

C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


in  January,  1913,  over  January,  1912,  of  - - - 

20.53  per  cent,  in  traffic,  in  February,  NEW  MONTREAL  LOAN. 

16.89  per  cent,  in  March,  29.41  percent,  in  ,  ,  ,,  •  i-  .  .v,  .  .i 

April.  17.41  per  cent,  in  Mav,  18.15  jter  London  cables  indicate  that  the  new 

cent  in  June  15.17  per  cent.'and  in  July,  Montreal  loan  issikmI  on  Wednesday  is 

9.53  per  cent.  The  cause  of  the  relatively  f,: 

small  gain  in  July  is  found  in  the  fact  that  fnr 


siiiitii  KoTii  111  o  ui  V  lo  luuiiu  111  Liiw  ittu't  LiittL  in  i*  i  fTM.  _ 

in  July,  1912,  there  were  conditions  exist-  ^ 

I  ing  which  made  the  traffix  much  above  nor-  !  ^  a 

mal.  The  new  seven  tickets-for-a-quarter  |  stock  ro(leemablo  at  par  in  19^^.  A 

rate  went  into  effect  August  15  and  that  i  mUirest  will  be  paid  Novem- 


month  showed  an  increase  of  16.03  i>er  cent.  ,  *1'^'^',.",  -  q';;? or, 

over  August,  1912,  while  in  September  the  ^lontreal  s  civic  delit  lo^^l.>,84J,961 


jiresc'nt  loan  raises 


increase  was  19.42  per  cent,  in  October, 
16.41  per  cent,  in  November,  14.65  per 
cent,  in  December,  13.39  per  cent.,  and  in 


NEWFOUNDLAND  RELIEF  FUND. 

James  Buchanan  <!c  (.'o.,  London,  Eiig-  j 


.January,  1914,  the  increase  in  traffic  over  land,  have  cabled  as  follows: 

January,  1913,  was  but  12.38  per  cent.  It  “V7e  are  greatly  di.stressed  by  Xew- 
will  be  seen  that  the  average  increase  for  the  foundlaiid  sealing  disaster  and  have  donated 
months  under  the  low  far  was  less  than  the  I  £.500  to  Relief  F'und  started  by  Governor 
average  increase  in  the  months  under  the  |  and  Premier  of  Newfoundland,  now  in 
higher  fare.  The  average  increase  for  the  London.” 

last  four  months  of  1913  under  the  low  faro  -  -  - 

was  15.91  per  cent,  while  the  average  increase  i.ovno.N  STOUK  EXf'llANfiE  ihvioknd. 
for  the  first  three  months  of  191.3  with  London  st(x'k  ExchanKo  declared  a  final  dividend 
the  hiVb  rntri  was  16  87  DPr  cent  and  for  the  “f  P'-''  making  total  of  £10  for  year  ended 

me  mgn  rate  was  1U.0(  per  cent,  ana  lor  me  March  2a,  or  77  per  cent,  on  the  £13  full  paid  shares. 
3&st  tiireB  months  unaor  the  high  r9,t6  dn  BonuBoflOs.  a  Bhare  declared  last  year  w&.s  omitted*  . 
'uverags  iaciease  o£  16.87  per  oent.  f reseat  urico  of  share  is  £169. 


An  efficient  banking  service  is  furnished 
by  this  Institution  to 

CorporationSs  Merchants  and 
Business  Firms. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fainnount  Avenue  Branch _ A.  W.  LAING,  Manager 

Busfness  Founded  1795 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

BANK  NOTES,  BONDS,  SHARE  CERTIFICATES,* 

DRAFTS,  CHECKS,  LETTERS  OF  CREDIT,  ETC., 

FOR  BaINKS,  CORPORATIONS,  AND  GOVERN- 
MENTS.  CONTRACTORS  TO  THE  GOVERN. 

MENT  OP  CANADA  FOR  DOMINION  NOTES, 

POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208-228  Wellington  St. 


TORONTO 

19  Melinda  St. 


Brancliest 

MONTREAL 

171  St.  James  St. 


WINNIPEG 

504  Main  St. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  18. 


THECANADIANBANKOFCOMMERCElffli.  ECKARDI  SAYS  THAI  RAILWAY 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  RATE  DECISION  NEED  NOT  CAUSE 


BOARD  OF  DIRECTORSi 


Edmnnd  Valbrr.  r.V.O.,  LL.I>.,  D.C.L.. 
Prcfficlent 


ffoti.  A,  Cot 

John  Ifoiikin,  K«q.,  K.C.a  LL.D. 

FlaTollo.  Ksq.,  LL.D. 

A«  Kinilman*  Esq. 

^ir  Lyman  MeIrSii  Jones 
Ilou*  C«  EdM'ards 


ALEXANDER  LAIRD, 

<irucral  Manailer 


E.  R.  Wood,  Esq. 

Sir  John  M.  Crihson, 


7.  A.  Lash,  Esq.,  K.C.,  LL.1>.. 
VireoPresident 

William  Farwell,  Esq*,  I>.C*L* 
liardner  Sterens,  Esq* 


K.C.M.fi*.  K.C„  LL.D.  Ctcor^o  Vw,  Foster,  Esq.,  K.C* 


Robert  Stuart,  Ksq. 
ft.  K*  CSalt,  Esq. 

II.  J.  Fuller,  Esq 
Alexander  Laird,  Esq. 


Chas.  Cothy,  Esq*.  M.A„  Ph.D. 
A*  FIninerfelt,  Esq* 

4i*  W.  Allan,  Esq. 

F.  It*  Jones,  Esq* 

JOHN  AIRD, 

AMi.tant  <ieneral  Manager 


Thp  Cnnndian  Bank  of  Commerce  liavinit  Branehea  In  nil 
the  important  towna  and  rifiea  t liroiii^hoiit  Canada,  aa 
ns  in  Newfoundland,  the  Cnited  States,  EniLland  and 
Mexico,  offers  unsurpassed  facilities  for  the  transaction  of 
every  description  of  hnnkinii  husiness. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Khtablishrd  in  1830.  Inrorporated  by  Royal  Charter  in  1840. 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Office — 5  OBACECHURCK  STBEET,  I^OHSON. 

HEAD  OFFICE  IN  CANADA— St.  Jam*.  Straat,  MONTBEAD. 

K.  B.  MACKENZIE,  Oenerol  Managvr. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Ajicnts  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  OEBBABD,  Montreal  Manager. 
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C.  A,  BOGERT,  General  Manaiter, 

Banking  Business  in  Foreign  Lands 


I  MARKET  TO  ABINDON 1914  HOPES 

It  Undoubtedly  Will  Make  Canadian  Securities  Less  Attractive  for] 
Some  Time,  and  Particularly  C.P.R.,  if  the  Senate  Succeeds  in  | 
Putting  Future  Stock  and  Debenture  Issues  Under  Control  of 
Railway  Commission — The  Great  Offset  to  all  Government  Regu¬ 
lation  is  the  Enormous  Equity  Standing  Like  a  Rock  Behind  the 
C.P.R.  Securities — Cheap  European  Money  Will  Also  be  of 
Decided  Benefit  to  Canada  -  Greatly  a  Matter  of  Sentiment  for 
a  Little  While. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVITED 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT. 
145  St.  James  Street,  Montreal. 


Ill  view  of  thr  unoxprriod  drcisloii  and  anitounmiiriit  of  the  Rail¬ 
way  ('omiiii.sNiou  and  the  <'onsrf|iirii(  ariNini^  of  a  (>ri-at  probloiii  tts  to  tin* 
fiitiirr  at i rarlivrnrss  of  ('nnadi.'in  Nrruriti(*»)  iii  the  moiiey-providiiii^ 
eontre.s  of  Europe,  we  have  ask«'il  Mr.  11.  M.  P.  Krkardt,  one  of  the 
rhiKest  Ktiideuts  of  eeonomie  alTair.s  in  Canada,  for  an  expreHsion  of 
opinion  reiiardiiiU  the  future  of  oiir  stoek  markets.  Mr.  Eekardt's 
opinions  do  not  necessarily  reflect  the  opinions  of  this  paper,  thoni^h 
we  have  the  hinihest  r«*spect  for  onr  eoiitrliintiir's  judgment. 


CAN.  COLLIERIES. 


FREIGHT  RATES. 


Postponement  of  Bond  Interest  Will  i  Philadelphia  f 'orrespondent  IncIIi 


s  in  Canada,  for  an  expression  of  Capital  Accord-  to  Opinion  That  ERect  of  Rate  Cuts 

nr  stock  markets,  Mr.  Eekardt's  "'‘i  Exaggerated. 

(he  opinions  of  this  paper,  though  |  Holders  of  Iho  ">  per  cent,  first  mortgage  PniLADELi’iii a. — The  general  improssi 
onr  eoiitrliintor's  judgment.  lT<*kl  bonds  of  the  Canadian  Collieries  in  railroad  circles  is  that  the  effect  of  t 

_  (Dunsnmir)  Ltd.  who  agreed  to  tlio  post-  reduction  in  Canadian  freight  rates  has  be 

,  ,,  ■  ponement  of  the  payment  of  their  bond  exaggerated,  both  as  to  Canadian  a 

from  the  railway  stocKholdcr.s.  Hut  it  is  ■  .  ,  ,  •  r  .  i  .  i  » _  ■  i-  n.u  .  . 

easy  to  see  that  this  notion  is  mistaken  and  ■•‘t  «  meeting  in  London  last  week,  Ameriean  lines.  1  he  reduetions  are  largt 

foolish.  It  is  in  the  interest  of  all  Canada,  ''yf'ro.  told  by  Mr.  Frederick  Perry,  of  Mont-  in  commodity  rates,  a  process  which  is 

ami  particularly  of  Western  Canada,  that  real,  that  further  capital  would  now  be  be  expected  in  country  like  Canada,  in  t 


iBy  H.  M.  P.  Eeknrdt.) 

Dc'yi'lopmeiUs  in  the  stock  markets  (lur¬ 
ing  the  past  week  or  so  haye  raised  douiits  in  | 


adjustment  of  transportation  charges  whi| 


tho  minds  of  the  more  timid  of  the  bull  ,  the  seeiirilies  of  the  C-P-K-  and  of  other  forthcoming.  adjustment  of  transportation  charges  whi 

Pn*/  I  r.mtiVu.rto  eonm\Viud^  ^IcRae,  yicc-president  of  the  |  are  bound  to  take  place  as  trade  and  indi 

i.in.  1  no  lioimon  M.nist  anii  oiner  !  .|„,i  ,,steem  of  iinestors  in  F.ui-opc'  and  company,  said  he  liad  just  arriyed  from  ;  try  increase  and  get  on  a  more  settled  has 


1914.  Tho  London  Statist  and  otbor  im¬ 
portant  journals  liayo  all  along  taken  the 


s  decline  in  the  Canada,  at  tho  request  of  the  directors,  to  ;  While  the  Canadian  railroads  will  haye| 


ground  that  accumulation  of  cheap  money  'quotations  for  these  si'ciirilies  would  point  stale  the  facts  in  connection  with  tho  com- |  iiortion  of  the  revenue  cut  off  and  tin 

in  tho  coiitros  would  necessarily  cause  a  •'>  a  ehonking  or  .showing  down  of  Ili<>  iiany  audio  givoany  inforniationthat  might  !  earnings  rodiicod  it  is  not  boliovod  it  will 

1........  ..f  d<'\elopment  and  prosperity  of  the  West  be  required.  He  reviewed  tho  history  of  !  a  killing  matter.  The  prospective  loss  to  t 

‘  r.  *  *  *  ■  ,  ,  ”  ^  1  decline,  in  fact,  would  have  a  tendency  tin'  eomiiany  at  length,  slating  that  some  Canadian  Paeitie  is  estimated  to  be  abo 

ities  before  tho  ealoiidar  year  is  out;  ami  cans,,  such  slowing  ilowii,  inasmiieh  as  forty  years  ago  the  (loverninent  of  Hritish  $1,900,01)1),  to  tho  (Jrand  Trunk  .$000,0 
those  jirodictions  have  commended  them-  >  it  would  make  it  more  dilTieull  to  raise  ('olumbia,  handed  over  to  the  company  an  and  to  the  Canadian  Northern  .$200,0 

selves  to  experietn'ed  observers  on  both  I  Furope  for  Ih,'  West's  pressing  area  of  ground  of  nearly  2.000,000  acres,  per  annum. 

li.n...  ..f  ,1...  ..  .  ....  I.  '  needs.  and  this  area  included  the  coal  resources  of  It  is  to  be  taken  into  account  that  Can 

'  ‘  ‘  ‘  !  .Some  Miirkel  C'oiiNideriit ions.  I  H^f*  company.  Then'  were  two  fields,  one  dian  freight  rates  are  very  generally  hij 


selves  to  experieni'ed  observers  on  both  I 
sides  of  the  .\tlaiitic  as  founded  on  reason-  j 
able  and  sound  pn'inises.  However,  in  i 
spite  of  the  low  interest  rati's  in  New  ^'ork  ’ 
and  London,  the  level  of  prices  has  refused  j 
to  move  upwards  witli  any  steadiness  or; 
eonsisteaey.  On  th,'  contrary  there  lia\,'  ! 
been  successive  small  declines  and  one  or  ■ 


per  annum. 

needs.  and  this  area  included  the  coal  resources  of  It  is  to  be  taken  into  account  that  Can 

Some  Miirkel  CoiiNideriit ions.  company.  Then'  were  two  fields,  one  dian  freight  rates  are  very  generally  hij 

*•  ,  ,  ,  .  "  hieh  provided  what  was  undoubtedly  and  especially  so  in  a  large  area  of  t 

It  IS  reeqgni/.ed  that  the  (  anadian  stock  |,cst  domestic  coal  found  in  Hritish  territory  affected  by  the  recent  reduetio 

markels  will  lie  aITt'cted  to  a  eonsiderahle  ('oluml)ia.  The  Northern  field  was  also  As  compared  with  Ameriean  rates  they  a 
extent  by  t  he  course  of  C.P.  It.  common  very  extensive,  and  was  estimated  to  in-  about  double  in  the  more  densely  populate 
stock;  and  It  happens  that  there  are  a  r-lude  tlOO.OOO.OOt)  tons  of  coal,  which  was  sections,  and  in  the  far  western  count! 
iiuiiiber  of  interest  ing  developments  bear-  conservative  estimate.  With  tho  other  there  is  a  much  greater  difference. 


It  is  recognized  that  the  Canadian  st 
markels  will  bo  alTeeted  to  a  consider; 


I  been  successive  small  declines  and  one  or;numb,'r  of  iiiferesi  ing  developments  bear-  conservative  estimate.  With  the  other 

two  breaks  of  some  eonse(|uenee  subsequent  I  ing  on  the  market  position  of  this  stock.  they  undoubtedly  had  enough  coal  i  wv«  •  » 

to  events  or  haiipenings  regarded  as  tin-  Fir.-t  1  here  is  1  h,' trade  depression  as  relleet-  last  them  for  an  indefinite  period.  In  liiiiorcncc  in  nates, 

favorable.  .  ,  .  .  •  ' '  '*  Hie  weekly  decreases  ot  gross  earnings,  addition  to  this,  they  hatl  20,000  acres  of  Tho  following  comparisons  will  give  t 

The  recent  act  ion  of  the  Pennsylvania  It  is  in  the  highest  degree  improbable  that  timber  land  and  several  other  areas  of  idea  of  tho  differenee  between  Canadii 


Business  Houses,  Corporations,  Grain,  Stock  and  Provision  Dealers  ^'‘'W  York  Centml  systems  in  laying  oir  ;  regular  increases  of  gros.-.  win  be  s.'cn  during  jrround.  The  one  great  feature  in  eonnee-  and  Ameriean  class  rates,  the  former  stat, 
•111:  J  1.U  r  •V4.’  4.U  rx  •  •  -d  i  j  4.  r  nr  •  tens  of  thousands  of  enjiiloycs,  and  the  .  t  he  remaimb'r  of  PUL  The  Kailway  Com- 1  tion  with  tho  coal  areas  of  the  company  was  on  the  old  basis: 


will  find  the  facilities  of  the  Dominion  Bank  adequate  for  all  foreign  reduction  of  working  siatTs  „f  othi  r  railway 

o  .  ,  _  companies  in  tho  United  States,  point 


iron  and  steel  industry 


111  iudieatious 


£•  .  ,  re  eoliijjames  111  1110  i.mii  ,,  .-.uiics,  [wiin  1  e:is,‘  iiieir  i.pinmii  iiiai  im*  v  .1  .i\.  earnings  ___  , 

nnanciai  QeaiingS.  ,  unmistakably  to  slackened  demands  on  t lie  .  fm-  P)12-P)io  represt'Uted  the  high  record  |  iimir 

TTT..,  I _ i.  T _ 1 _ vs _ 1  J  J  4.  •  11  4  iron  and  steel  industry  of  that  eouiitrx  .  for  some  lime  to  come.  Present  iudieatious 

With  a  branch  in  Uondon,  Cngland,  and  correspondents  in  all  parts  some  oiiserv,  ■rs  Inive  argued  tiiat  the  .\mer-  ar,'  that  this  opinion  will  prove  to  be  eor- 
of  the  world,  transactions  are  speedily  effected  on  most  favorable  f^'Hvays  t,),)k  the  iielnnirtfernMlto  ;  r<<t.  Then  1  her.' is  the  bill  intnitlu.e,!  last 

.7  largoly  for  tho  |>ur|>os<‘  or  iniiuonoii^  liio  rimnili  1o  tho  Suiuifo  ns  a  ( lovorniiKuit 

terms.  Foreign  Exchange  bought  and  sold.  Drafts  and  Letters  of  Intorstalo  Comnioroi*  ('onnm.ssioii  in  tlir  i  uH-asnro  l»y  Sonalor  l.ou^liood.  providinj; 


ndor  of  ril4.  I  ho  Kail  way  (  oni-  with  tlio  ooal  areas  of  tho  company  was  on  the  old  basis: 

niissinnors  state  in  llio  dcci'^iou  on  tho  rate  iho  ootnjiotition -was  very  limitod*  and,  Tho  rates  from  New  York  to  Shoenbergt 

f-aso  thoir  f>|)inion  tliat  tho  (M*.R.  oarninfrs  they  only  had  tw'o  competitors  in  Pa,,  301  miles,  are  as  follows  (cents  per  1' 


Recent  Development. 


lbs.); 

Class .  1  2  3  4  5 

Rate .  30  33  28  19  10  ■ 

From  Port  Arthur  to  Keewatin,  300  mil 


terms.  Foreign  Exchange  bought  and  sold.  Drafts  and  Letters  of  interstate  Commerce  Commission  in  the 

,,  direction  of  a  loffhor  lo\t‘l  ot  tr(*ij'l)t  rato.^; 

Credit  issued.  Advances  made  on  shipments,  both  export  and  im-  hut  those  argiimeut.s  are  not  taken  very  se- 
port.  Collections  promptly  made  and  remitted  for.  of"u?/radw!iyrar^^ 

-  -  ^  ^  —  -  -  -  -  -  .  - - -  In  these  well-informed  circles  it  is  known 

ORIGINAL-!  QKA  Hint  the  action  of  the  railway  executives 

•  CHARTER  ioO**  was  nece.ssitated  by  several  developments. 

H  ■  ■  I  Perhaps  tho  most  important  has  been  the 

■■■  ■  All#  I  S  Al  B  1%  B  worid-wided(‘pressioii  of  trade  t  hefallingolY 

^%IIBIU  nP  ■  ■BIIII1B  liner, i»rrr,'i|>tsnr<'rssilati',lrrtn'iii;l,mrulf. 


Homedank^Canada 

D  SIX  OFFICES  IN  MONTREAL.  ■ 

I  Branches  and  Connections  throughout  Canada.  H 
British  and  Foreign  Correspondents  in  all  the  principal  I 
cities  of  the  world.  I 

Letters  of  Credit  issued  enabling  Canadians  travelling  I 
abroad  to  have  ready  access  to  funds  in  any  foreign  city.  I 


reel.  1  hen  1  here  IS  t  lie  hill  introdiici'd  last  ]((,  reviewed  tho  development  work  of  |  From  Port  Arthur  to  Keewatin,  300  mil 
miiiiih  to  the  .Senate  as  a  < lovernnient  tho  company  during  llie  last  t  wo  and  a  half  the  rates  arc: 

measure  by  Senator  Louglieed.  providing  years,  and  reminded  tlioso  present  that  in  Class .  1  2  3  4  o 

lhal  the  R:iilw;iy  (  oinmissioiiers  sliall  have  'septemlitr.  1912,  they  were  confronted  with  Hate .  72  39  30  21  18  1 

com  plele  eont  rid  of  the  issueof  rail  way  stock,  (ho  present  strike,  which  had  been  .very!  Front  New  Y'ork  to  Saltsburg,  400  mile 

blinds,  ill  bentiires,  etc.  '1  he  (  oin mission-  disastrous  to  tho  oulimt  of  tlie  company.  Class .  1  2  3  4 

ers  are  gi\cn  iiower  to  impose  an.v  terms  or  beettiise  otherwi-se  there  was  a  reasonable  Halo .  4,')  .39  30  21  18  1 

l  ondil ions  they  may  deem  proper,  and  I he.v  expectation  that  their  output  would  ap- !  From  I’ort  Arthur  to  Hazel  Hidge,  41 
may  specify  a  price  lielow  winch  any  pro-  proximate  1.200,000  tons  annually.  In  '  miles; 

[losed  issue  shall  tint  be  made.  regard  to  oil,  t  he  competition  in  that  respect  i  Ulass .  1  2  3  4  ."> 

Giio.stioii  of  Stock  Bonuses.  I'hd  materitilly  lessened,  and  had  eertamly  j  Hate.  ..  80  72  . '.7  42  .38 

.  .  ...  reached  its  most  strenuous  point.  Tlie  j  It  will  be  seen  that  Irom  tho  America 

'I'hi-  priisiieet  i\ e  ftilling  off  in  earnings  strike,  w  hich  had  lasted  for  eighteen  months,  i  point  of  view  the  (’anadian  roads  have 


ma.v  speeifv  a  price  below  wliieh  any  pro 
[losed  issue  shall  tint  be  made. 

(biesfion  of  Stock  Bonuses. 


Then  it  has  been  neeessar.y  to  institiile  ;  and  the  regulation  of  securit.v  issues  taken  was,  of  course,  a  ver.v  regrettable  eireuni-  good  leewa.v  for  profits  even  after  tho  pri 


ei'onomies  for  the  inirpose  of  offsetting  the  ;  in  eomliination  nither  suggest,  tin 
niinierous  madator.v  legisl.'itive  ;iets  (wliieh  ,  holders  will  not  receive  dividend 
have  forced  the  railwa.v  expenses  upwards;  i  or  slock  bonuses  in  tlie  immedial 


ill  eomliinatiim  rather  suggest,  fluit  stock-  Ltanee,  and  the  ttrob'abilities  were  that  it  ;  iiosed  reduction  in  rales. 


Iiolders  will  not  receive  dividend  increases  would  probabl.v  be  a  year  yet  before  lliey 


and  the  wage  increases  exneled  b.v 
brotherhoods  and  unions— t  bus  tin 


For,  if  the  bill  be( 


cniirelv  recovered  from  its  effects. 


It  is  not  believed  that  Ameriean  lines  wi 
be  mtieb  tiffeeted,  or  that  the  change  in  thl 


brotherhoods  and  muons— t  bus  the  in-  !  mission  aiiproved  ati  issue  of  l■ommon  stock  ution  assenting  to  the  provisions  eontained 

crease  in  the  cost  of  proviidng  transpori;.- j  at  say  l.V)  while  t  he  old  stock  stood  at  200,  in  the  trust  deed  dated  August  li.  1910. 

tion,  arbitraril.v  brought  about.  lia,.s  phi.\*(i  t  the  liorde  ol  rail wa.v-baiters  would  scold  securing  the  ,3  per  eeiit.  first  mortgage  gold 
a  consequential  part  in  producing  or  aggra-  I  the  Commissioti  vehemently  and  acriino-  bonds  being  modilied  so  as  to  provide  that 
vating  trade  deiiression.  nionsly.  'I'lieliope  or  expectation  of  getting  the  first  iiayment  to  be  made  by  the  eom- 


aw  :ind  the  Com-  Col.’' Me Hae  formally  moved  the  resol- j  ('anadian  rates  will  influence  the  decision  i 
■  of  l■omnl()Il  stock  ution  assenting  to  the  provisions  eontained  |  the  Interstate  Commerce  (’ommission  in  th 
(oek  stood  at  200,  iu  the  trust  deed  dated  August  li.  1910.  j  pending  petition  for  a  .3  per  cent,  advani 
iters  would  scold  securing  the  .3  per  cent,  lirst  mortgage  gold  ,  in  rates  by  the  Eastern  lines  of  this  eountr 
ttly  and  acriino-  bonds  being  moditied  so  as  to  provide  that  j  3'he  notion  on  this  side  of  tho  line  is  tha 
■ctation  of  getting  the  first  iiayment  to  be  made  by  the  com-  the  CanadiiMi  roads,  like  those  of  all  ne' 
II  lime  is  one  of  the  pan.v  to  the  truatees  for  the  purchase  or  I  eouiitries,  will  have  to  get  acecustomed  t 


ESTABLISHED  1S6.'> 


UNION  BANK  OF  CANADA 

Ilrnd  Offirc  M’innippi^ 

PAID-UP  CAPITAL . $  5,000,000 

RESERVE  .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 

KOAKD  OF  DIRECTORS 


The  C'liiiaditiii  Eoshioii.  stock  bonuses  iruiii  time  to  tune  is  one  of  the  pan.v  to  the  truatees  for  the  purchase  or  I  eouiitries,  will  have  to  get  acecustomed  t 

things  serving  to  keej)  C.F.  H.  at  :i  eeiii-  redemption  of  bonds  should  not  be  due  and  reduetions  in  riiles  established  w  lien  th 
So  far  as  our  own  markets  :iro  eoncerned  iiaralively  higli  level.  If  speculative  and  pavable  until  Alareh  31.  191.3,  with  liberty  railways  were  built  and  the  country  sparsel 
tho  revival  of  bearish  sentiment  at  .Vew  inve-lment  buyers  caniiol  look  for  these  fo ‘t  he  company  to  commence  the  paviiient  settled. 

York  has  alTeeted  ns;  and  s|)ee.iilaiive  senli-  boiiiisi  s  in  fiiliire,  they  will  not  be  dis|)i)sed  on  anv  earlier  "date,  provided  that  no  divi- - 

ment  appears  to  have  bad  quite  a  shock  to  buy  unless  the  stock  gives  a  fair  rate  of  Hend  should  be  paid  on  any  share  capital  RECORDS  CO  OP  CANADA 
from  the  rate  decisnm  winch  was  enlirely  return  on  the  liasis  of  regiihir  ditidend.  of  the  eompanv  until  the  eompanv  had 

tinexpeeted.  In  the  long  run  it  may  turn  That  seeins  to  point  to  lower  i.riees.  Hut  com meneed  to  make  the  sinking  fund  pa.v-  Ilnw  Ti.L....  i _  -i 

out  that  tho  rate  reduetions  ordered  to  go  on  1  lie  ol  her  hand  the  equities  and  proper-  ment  The  resolution  further  authorized  '  "  49'cr  Inipcria 

into  effect  1st  Seiitember  next  w  ill  iirove  1  ies  owned  by  1  ho  eompanv  are  so  vast .  so  l  he  National  3’rust  (A).  Ltd.  as  trustees  for  l  car  Book  of  <  aiiada  and  “iiuclou.s 


the  company  to  commence  the  payment  settled. 

anv  earlier  "date,  provided  that  no  divi-j - 

ad  should  be  paid  on  any  share  capital  RECORDS  CO.  OF  CANADA. 


benelicial  for  the  railways;  Init  for  the  time  eerlain  1i 


) wiled  bv  till 


being  the  stock  market,  is  disposed  to  give 
Iiromineuee  to  the  theory  that  the  ('amiditiii 
railways  are  now  to  be  (iovernmeiit-regii- 
lated  as  in  the  United  States,  and  the  etTi  ets 


l•ompaI^.v  are  so  vast,  so  the  National  3’rust  (^o.  Ltd.,  as  trustees  for 
steadily  in  value,  that  the  bondholders,  to  I'nter  into  a  supple- 


it  is  ilillieiilt  111  see  liow  deiiression  could  lie  mental  deed  with  tho  eompan.y  for  giving 


prolonged. 


ffei't  to  modifications  of  the  trust  deed  and 


C'onipany  Hn.s  Taken  Over  Inipcria 
Year  Book  of  C'anada  and  “nueleu.s 
of  Real  Imperial  Library.” 

I’rospoctusi's  are  being  eireulated  ii 


It  is  to  be  remembered  iliat  world-wide  for  the  protection  itf  the  liondholders  and  with  an  issue  of  $5,000  7  po 


■pressiDii,  if  persistent,  neees; 


the  trustees,  and  declaring  that  an.v  supple-  cent,  preferred  stock  of  the  Records  Uom 


Honorary  Errhidml— WILLIAM  PRICE,  E.q.  Pri-aiclrnt— JOHN  GALT  Fno 

Viic-Prosiilcnta— R.  T.  RILEY.  Eaq.i  G.  H.  THO.MSO.N,  Eaq.  ' 

W.  R.  Allan.  E«q.  R.  R.  Cronvii.  fiaq.  F.  W.  Honbarh  F.« 

Hon.  S.  Rarber.  Esq..  P.C.M.P.  E.  L.  Drrwry.  Esq.  F.  B.  Krnaaton.’  Eaq." 

M.  Bull.  E.  E  A.  Diiieriiet,  Eaq..  K.C.  Wni.  Shaw,  Esq.  ^ 


Hon.  S.  Barber.  Esq..  P.C.M.P.  E.  L.  Drewrv.  Esq.  F.  B.  Krnaat 

M.  Bull.  Eso.  E.  E.  A.  Du\eriiet,  Eaq..  K.C.  Wni.  Shaw,  ! 

CoJo  Joint  M*  t  ar^on*  S*  llaaa*  Kisqa 

y-  1*?”"**'-,  <••‘"'•'■.1  Manaiier.  H.  B.  Shaw,  Assistant  General  Manager, 
r.  >>.  S.  ( rispo.  Superintendent  of  Braiirhea  and  Chief  Inspector. 
LONDON,  ENGLAND.  BRANCHES 
31  Threadnerdle  St.,  E.C.,  and  West  End  Branch,  Haymarbet,  S.W. 


The  Banb  haring  over  .110  Blanches  in  Canada,  extending  front  Halifax  to  Prinre  Riinert 
oners  excellent  farilities  for  the  traiisaetinn  of  every  desrription  of  Ranbing  Business  It  has 
eorrespoiidents  in  all  Cities  iiuportanee  throughout  Canada,  the  L'nited  States.  The  United 
Kin^aoin*  the  1  oiitiiieiit  off  Ktirope  and  the  llritiMli  4.ol«»niea*  j 

Collections  made  In  all  parts  of  the  Dominion  and  returns  promptiv  remitted  at  lowest  I 
rates  of  exchange.  Letters  of  Credit  and  Iravellers’  Cheqiiea  issued  available  in  all  parts  of  I 


imagine  that  the  decline  in  Iht'  market  price  fort'  referred  to  the  expect  at  ions  as  to  geti- 

of  ('.P.H.  stock  in  some  way  represt'iited  eral  rise  in  1  he  best  class  of  seeiirities  in  the 
what  tho  West  was  about  to  get  or  gain  course  of  1911  may  be  realized. 


LETTERS  TO  THE  EDITOR. 


bondholder.  a  rather  remarkable  and  unique  proposi 

Operatint^  Now  30  Per  Cent.  t'OH-  The  Records  Company  of  Cauadi 

In  reply  to  questions  put  bv  Mr.  Sim-  Limited  was  formed,  it  appears,  to  take  ovei 
monds,  Mr.  Pearson,  Mr.  Barclay  and  Mr.  “Tho  Imperial  Year  Book,”  which  hai 


Buckland, 


taken  over  three  years  to  comiiile,  and  iij 


!  THE  BANK  CLERK  QUESTION. 

Editor,  Financial  'J'imf.s: 

Dear  Sir. —  In  a  leading  artielo  in  your  | 
'issue  of  tho  4th  instant,  under  the  liending  ' 


Has  your  Banking  Expert  stopiied  to 
consider  how  great  a  percentage  of  tlio 
presi  nl  executive  jiositioiis  in  the  larger 


THE 

MOLSONS 

BANK 


of  “  The  Bank  (fit'rks  ”  thef()liowingapi»t'ars:  j  , ■'I’®.'’  banking  Expert  aware  that  by  far 
‘‘The  supply  of  aiiiliitious  voiiiig  i  Ihe  uirgtj  muiiber  of  these  •  Imports”  are 
('an<adians  vt'arning  for  a  Bank  position  !  o- 'i’"i  '  ''“'''Ls/'t  Bank  Clerks  in 

has  fallen  off  lamentably  ami  the  desks  :  '■<  .'our  slalemeni. 


presi  nl  executive  (lositioiis  in  the  larger  froing  back,  and  tlie  operations  on  the  prop- 
Btinkiiig  Iiistiliitioiis  of  tliis  Country  are  erty  wert;  50  per  cent,  of  normal.  There 
Meld  b>'  lormer  English  and  Scotch  imports?  w<as  no  water  in  any  of  the  mines,  except  in 


(folonel  McRae  gave  details  as  to  the  the  preparation  of  which  “a  suflieient  num- 
origin  ot  tho  strike,  w  Inch,  ho  said,  arose  on  valualilo  reference  books  was  brought 

the  question  of  the  reinstatement  of  two  from  all  parts  of  the  British  Empire  to  forir 
men,  to  which  the  company  would  not  ,,f  real  Imperial  Lihrarv.’ 

agree,  anti  he  added  that  tht'y  were  still  \vjjat  exact  purposes  are  to  be  starved 'b> 
lighting  the  question.  riie  miners  were  Imperial  Year  Book  is  not  stated,  hut 


the  prospectus  declares  that  exjierts  whi 
luive  examined  the  inanuseript  of  the  book 


las  no  water  in  any  ot  tne  mines,  exet  pt  in  state  emphatically  that  it  will  supplv  alone 
he  ease  of  one  which  had  had  to  bo  flooded  ^vant  in  ('anada,  “it  being  wt'll  known” 


bt'catist'  it  took  lire. 


CAPITAL  PAID  UP  ■  $4,000,000 
KESEVEFUND  -  -  4,800,000 

E.  C.  PRATT,  Cirnrriil  Manager 

86  BRANCHES 
THROUGHOUT  CANADA 


Head  Office,  Montreal 


bt'catist'  It  took  fire.  as  the  itrospectus  says,” that  at  the  present 

Mr.  1' rederick  Terry,  of  Montreal,  an-  tliert'  is  absolutely  nolliing  on  Iht 

swering  the  financial  qiie^stions,  stateil  market  w'hieh  would  help  one  to  form  a-  true 


, iw,,.,  I,.  ..,>,>1,.  (  ..11  ‘ir  I  . -  ----  marhcL  w uicii  woiiiti  neii>  one  to  lorni  a- irut 

are  largely  tilled  with  young  men  im-  !  ;  '’‘"’p.  ‘  ">  further  eapifal  would  be  fort  heoming  as  the  pepsiiective  of  Canada,  iiarlieularlv  in  com 

ported  from  England  and  iSet.lland  -  m  r  .'  ";- .  ,  t  r".'"'  result  of  the  passing  of  the  resolution  that  pari.son  with  the  rest  of  the  Enipirt’..” 

e.xeellent  young  men  in  their  own  way,  ,  '  “ '‘'.''K*’  fU'nUer  ot  day.  There  was  no  material  alteration  in  IJoeords  ('onipanv  of  ('anada  Limited  ii 

but  lacking  (as  the  Financial  Timkh  i.wLl  '  a  ^t '•?  Diplonias  of  the  the  accounts  since  tho  last  balance-sheet,  eapitalized  at  S25,()0().  of  which  $10,000  ii 
expert  pointed  out  some  months  ago)  ^  h  1'  |  V  u  dated  The  profits  then  pr„forred  non-cuinulative  stock  boarini 

in  the  c.xeciitivo  ability  and  forceful  Alt  lioiign,  untloubledit ,  there  does  e.xist  shown  were  S.39.000.  Of  course,  during  the 
self  reliance  by  which"  Hie  old-stvle  '•>"  class  ol  Bank  (  Icrk  referred  to  by  you,  earlv  part  of  the  strike  there  was  no  profit 
(’anadian  Bank  Clerk  used  to  he  qiiali-  ","®  ,'‘X''^»>ivi'  ability,  and  does  not  made  at  all,  beeau.se  the  maintenance  of  the 

tied  for  liigher  ranks.”  stiow  siitlicient  amlntion.  it  surely  niay  be  mines  had  to  be  carried  on  and  there  was 

flight  1  be  permitted  fo  protest  against  rcasonabl>  argued  that  this  typo  of  Clerk  nothing  coming  in;  but  the  $59,000  was 
such  a  statement,  or  at  anv  rate  against  the  lound  in  tlie  Canadian  ranks.  In  sprt'ad  over  tho  year,  and  the  w'ork  on  the 

“universal  sense”  in  which  it  is  iLsed.  A  (rr>'J’ral  a  .statement  as  made  mines  had  been  gradually  resumed.  I.ast 

careful  consideration  of  the  artielo  to  which  .V®®'' ^‘''ticle  is  Iiardly  justified  by  a  study  month  there  w'as  a  profit  of  $15,000,  and 
tho  above  quotation  might  almost  be  said  ®*  Hi"  ot  the  executive  of  many  of  they  hoped  gradually  to  seo  the  whole  area 

to  form  a  basis,  gives  rise  to  tho  following  leading  Banks.  come  into  working. 

logical  deductions:  .  1  trust  you  will  give  this  letter  due  pub- - ; - 

1. — Tho  “unambitious  and  routineering”  licity  iu  your  next  issue,  as  it  undoubtedly  TOLEDO  RAILWAYS  &  LIGHT. 


pari.son  witti  the  rest  ot  the  Umpire. 

Records  Company  of  ('anada  J.imited  is 
capitalized  at  $25,001).  of  which  $10,000  is 
preferred  non-cumulative  stock  bearing 
interest  at  the  rate  of  seven  per  cent,  and 
$15,000  (‘otnmon.  $12,000  common  stock 
has  been  issued  in  payment  of  the  biisine.ss 
of  the  Imperial  Year  Book  and  of  tho  nu¬ 
cleus  aforesaid  of  tho  real  Imperial  Refer¬ 
ence  Library. 


”  in  which  it  is  msetl.  A  frr>''’ral  a  .statement  as  made  mines  had  been  gradually  resumed.  I.ast  -riip  company’s  estimates  of  income  in- 

tion  of  the  artielo  ft)  which  'm? month  there  w'as  a  profit  of  $15,000,  and  dude  items  of  $'4,.500  from  tho  sale  of  4,500 
tion  might  almost  be  said  o‘  1*  "  ®t  th^  they  hoped  gradually  to  seo  the  whole  area  paper-covered  copies  of  tho  book  at  $1, 

civos  rise  to  the  folliiwinir  leauing  wanks.  come  into  workine.  .">nn  (rtvin  tti«»  n  nnn  nrimVe 


type  of  Clerk  is  confined  entirely  to  tho  so-  expresses  the^  sentiments  of  a  very  largo 
called  “  English  and  Scotch”  imports.  number  of  “young  men  imported  from 

2. — Tho  “ambitious  (?lerk”  with  “exo-  Fughnid  and  Scotland”  who  do  not  consider 


come  into  working. 

TOLEDO  RAILWAY’S  &  LIGHT. 


$4,500  from  the  sale  of  3,000  copies  of 
the  book  in  cloth  covers  at  $1.50  each  and 
$2,000  from  advertisements,  making  a  total 


B.  C.  BREWERIES.  INGERSOLL-RAND.  host  interests  of  his  Institution  is  entirely 

-  - confined  to  the  ('anadian  class. 

Formed  in  October,  1912,  Hie  Britisli  ’J'he  Ingersoll-Rand  Co.’s  (The  US  Although  so  fair  a  Journal  as  the  Finan- 

<*ovt*r  th(3  period  of  fourteen  months  to  31,  1913,  reflects  the  unusually  they  are  hut  tho  logical  conelusiou  of  the 

December  31,  1913.  The  unsettled  state  quiet  conditions  which  prevailed  in  the  general  content  and  tone  of  your  article, 
of  labor  conditions,  together  with  the  machinery  trade,  particularly  in  the  mining  rrrr —  - - - 

financial  stringency  in  the  Province  of  and  engineering  field.  Hi'vivr-  nK^PlTK  TIIK  TRfM't'ii 

British  Columbia  generally,  and  tho  pro-  i  doAi-ann  BLiIMi  Dfchrllli  lllli  IKOLGli* 

Uinirptl  coal  miners’  strike  on  V’aneonver  earnings  totaled  $_,01/.900,  as  Com-  424 _ 4  I _ i\ 


Y’otir  faithfully. 


E.  L.  PEACOP, 


British  (Columbia  generally,  and  the  pro¬ 
longed  coal  miners’  strike  on  Vancouver 


BUYING  DESPITE  THE  TROL'GH 
(M’all  Street  Jouriiul) 


ALGOMA  STEEL  CORPORATION 


In  the  suit  brought  by  Toledo  Railways  income  of  $11,000.  j  00  , 40  j 

&  Light  Co.  in  tho  United  States  court  to  E.xponditure  is  estimated  at  $9,140,  made 
prevent  the  enforcement  of  the  three-cent  up  of  items  of  $3,367  for  printing,  $2,000 
faro  ordinance  which  was  to  take  effect  last  fur  general  expenses,  includnig  the  manag- 
Friday  the  court  held  that  tho  terms  of  the  mg  director  s  salary,  and  $3,<  t3  tor  publish- 
oriliuan(*e  arc  not  binding  Upon  thecompany  advertising  and  sales  commissions, 

I  until  its  reasonableness  has  been  passed  agents  fees,  discounts  etc.,  leaving  a  balance 
upon  by  tho  courts  and  that  pending  such  ®*  0''®^*'.  of  $1,860. 
determination  the  police  authorities  of  the 

city  should  protect  tho  eompany  in  collect-  ^LJ.I.  A.  Southall,  J.  H.  RtiinviUe, 

ing  the  present  rates  of  five-cents  cash  fare  M.P-,  F  •  B.  Lawrence,  F  .R.G.S.,  and  Dr. 

or  six  tickets  for  25  cent.x.  The  injunction  J-  a.  Dale,  M.A.,  LL.D. 

asked  for  by  the  company  was  denied  on  ~ 

the  ground  that  it  was  not  required  but  MEDICINE  HAT’S  POWER. 


Ubfnd  (w0deh*nracticallv  tTlosetl  twaTt?/*!!?^  liared  with  $2  154  OOS  iu  1912  a  decrease  (Mall  Street  Journal)  S.yLT  Sti:.  Makik,  Ont. — Mr.  J.  Fratcr  Jliut  in  case  of  a  receivership  for  the  operat-  ^Medicine  Hat,  Alta. — This  w'eek  con- 

lirewerit's  for  ^sonio  m^onthst  adversely  of  annrovimafi^lv  «r47  00(1  Aft4.  I  .1  *  member  of  one  of  America’s  richest  Fuylor,  president  of  tho  i^ako  Superior  Cor-  mg  company  under  the  suit  filed  some  time  tracts  were  awarded  by  the  City  Council  of 

Ikn  t.om^  anvN  of  appro.xiiuately  $137,000.  After  deduct-  families  has  recently  been  buying  back  poration,  in  a  statement  regarding  the  in-  ago  hy  Henry  L.  Doherty  &  ("o.,  the  com-  Medicine  Hat  for  $65,000  worth  of  machin- 


no  industry  as  a 

ie  over,  but  that  there  may  be  a  large  j  uf  the  .\lgonia Steel  (,'orporation,  the  promise  BEAVER  OIL  &  GAS  CO.  matcly  $500,000,  including  the  modern  and 

short  interest  in  the  stock,  and  that  opera-  of  definite  assistance  in  tho  manufacture  of  Brantford,  Ont. — Final  cheeks  have  up-to-date  pumping,  generating  and  filtra- 
tions  on  tho  short  side  might  easily  be  over-  the  larger  sizes  of  struetiiral  steel  is  a  de-  been  issued  to  the  shareholders  of  the  Beaver  tion  system.  When  this  machinery  is  in- 
done.  From  his_ point  of  \iew  it  is  not  so  c'sive  step  forward  and  will  enable  llie  Oil  &  (las  Company,  purchased  iu  1912  by  stalled  and  iu  running  order  later  in  the 
much  tho  reduction  of  rates  in  tho  western  I  Algoina  Steel  Corporation  to  immediately  F.  M.  Lowry,  at  par  for  the  preferred  stock  year,  the  station  will  be  capable  of  general- 
provinces,  or  tho  new'  competition  in  that  I  progress  with  its  plans  for  the  installation  and  140  for"  the  common  stock.  The  pre-  ing  about  4,000  h.p.,  and  the  filtration  plant 


pany  would  be  given  all  the  relief  necessary 
by  the  court. 


ery  and  equipment  at  the  new  municipal 
power  station,  which  w'ill  bring  the  total  cost 
of  that  comprehensive  utility  to  approxi¬ 
mately  $500,000,  including  the  modern  and 


limin-irv  exiienstU  and  the  bond  infert»tt  Earnings.  Surplus  mucli  the  reduction  of  rates  in  the  Western  Algoiua  Steel  ( 'oiporation  to  immediately  F.  M.  Lowrv,  at  par  for  the  preferred  stock  year.thestationwillbecapableofgenerat- 

nnd  direeiors’ fees  (St-,  ono)  ..hmirh  $l7q  H2K  $2,017,900  $1,165,670  provinces,  or  tho  new'  competition  in  that  progress  with  Us  plans  for  the  installation  and  140  for"  the  common  stock.  The  pre-  ing  about  4,000  h.p.,  and  the  filtration  plant 

'I'hiKleaves  a  balaiieeo’f  $109  S99  from  whieli  .  2,154,008  1,765,733  portion  of  its  territory  which  has  caused  of  a  heavy  structural  mill  of  large  capacity,  ferred  stock  paid  8  per  cent,  on  the  invest-  will  handle  9,000,000  gallons  of  water  each 

S4S  73lThL  been  ^  ^911 .  1,470,731  752,470  Canadian  Pacific’s  decline,  but  tho  financial  This  has  been  contemplated  for  some  time  ment,  but  the  common  stock  had  not  yet  24  hours. 

fund  niirnoseK  <i;(;i  1 40  bei nrr  c« rried  t ti  tli«  .  1,645,145  5’26,840  situation  in  Canada,  where  liquidation  has  and  now  that  protection  is  afforded  in  res-  made  dividends.  The  total  capital  stock  While  the  new  power  station  has  only 

I  1.1'int‘e-tiheei  ’  ’  1909 .  1,231,346  416,578  not  been  accomplished  with  tho  thorough-  pect  of  rolled  sections  oyer  35  pounds  a  was  $250,000.  The  new' Board  or  Dorectors  been  in  commission  two  or  three  months, 

_  _  _  1908 .  891,639  64,115  ness  that  has  been  effected  here.  There  is  an  yard  there  is  some  incentive  to  our  taking  are:  II.  L.  Doherty,  New  York,  President;  the  steady  and  substantial  industrial  and 

ODD  ODD  EOK  OVTARli)  1907 1 .  1,788,602  458,880  instability  in  Canada  eomiiarable  to  that  i  the  necessary  steps  to  mature  our  plans  and  F.  M.  I^owrv,  Buffalo,  Vice-President;  municipal  expansion  has  been  such  that 

1  •  iyo(j .  1,638,936  284,328  familiar  in  the  western  portion  of  the  United  j  to  arrange  our  finances.  C.  C.  Roberts,  St.  Thomas;  F.  B.  Tomb,  additional  machinery  and  equipment  w'ere 

Toronto. — The  Ontario  Highways  ('om-  Out  of  tho  surplus  for  the  year,  which  States  a  generation  ago  and  last  year  Cana-  "Nothing  definite  has  been  done  in  the  Buffalo,  and  F.  W.  Frueauff,  New  York  essential,  in  order  that  the  plant  should 

mission  recommends  a  capital  expenditure  amounted  to  $1,165,670,  a  dividend  of  5  da  was  at  tho  crest  of  a  wave  of  prosperity,  matter  of  encouraging  mining  of  iron  ore.  These  men  are  identified  w'ith  the  Doherty  not  be  seriously  strained  or  rendered  less 

of  S30.(KX),000  on  the  roads  of  the  jirovinee,  per  cent,  on  the  common  stock,  amounting  That  wave  is  now  passing,  but  the  country  but  an  investigation  is  promised  and  it  is  interests,  which  control  the  Brantfori  effective  by  overloading  in  the  immediate 

cxtendiqg  over  a  period  of  fifteen  years.  to  $338,765,  was  paid.  has  not  yet  reached  the  trough  of  it.  I  hoped  that  this  will  bear  fruit.”  Gas  Company.  future. 


$30,000,600  FOR  ONTARIO  ROADS. 

Toronto. — The  Ontario  Highw'ays  ('om- 


txtendiqg  over  a  period  of  fifteen  years. 


4 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  18,  1914. 


Wc  Own  and  Offer 

$10,000 

5% 

Debentures 

CITY  OF  MEDICINE  HAT,  Alta. 

T>uc  Jan.  1,  19.14.  Interest  payable  Ist  Jan.  and  July. 
Aftsessed  Yaluation,  $20rt.>3,92.>.  Population,  19,000. 

Net  Debt,  $M)1,6.57.  Tax  Kate,  l.>  Mills. 

HATE  TO  YIELD  Sy^r'e 

BANKCRS  BOND  COMPANY 

20  VICTORIA.  ST.  LIM.1TCD  TORONTO 


The  “Four”  That 
Excels  the  “Six” 

Here  is  a  four-cylinder  Knight 
engine  car  that  challenges 
the  world’s  best  sixes. 


^KNIGHT 

S2,975 


It  i.s  the  PROVEN  superior  of  any  “cheap”  poppet- 
valve  Six.  The  equal  of  even  the  highest-priced  Six  of 
that  type. 

Every  advantage  claimed  for  the  best  poppet-valve 
Six  is  found  in  this  RUSSELL-KNIGHT  Four.  Plus 
many  valued  features  not  found  in  any  poppet-valve 
Six. 

•'It  has  more  power  than  many  Sixes  with 
motors  almost  twice  its  size. 

•i  It  has  a  flexibility  in  the  motor  which  auxiliary 
gearing  and  extra  transmission  speeds  can  never 
produce. 

•  It  is  economical  of  oil  and  gasoline  to  a  degree 
with  which  no  poppet-valve  motor  can  compare. 

•  It  has  established  world’s  records  for  reliability 
and  durability,  which  no  poppet-valve  Six  dare 
undertake — not  even  for  .‘?20,000. 

•  In  dollar-for-dollar  value,  no  car  built  in  a 
foreign  country  can  match  it  by  per  cent. 

These  are  not  claims.  I'hey’re  FA(’TS.  Facts  that 
YOl'  can  easily  prove.  Facts  that  vitally  affect  your  in¬ 
vestment  in  any  car.  I'acts  which  every  shrewd  buyer 
will  thoroughly  consider,  in  order  to  buy  wisely  and  well. 

Call  at  our  Branch  to-day.  Make  us  “  show 
You  ”  to  your  complete  satisfaction  wherein  this 
RUSSELL  Four  excels  any  poppet-valve  Six. 


“MADE  UP  TO  A  STANDARD— 
NOT  DOWN  TO  A  PRICE” 


$2975 


RUSSELL  MOTOR  CAR  CO.,  LimAed 

5  PARK  AVENUE,  MONTREAL 
Head  Office  and  Factory,  West  Toronto 

Demonstrations  Arranged. 


10% 


will  be  paid  for  a  Loan  of 
$5,000  against  the  Security 
of  a  good  $15,000  Second 
Mortgage  on  Toronto  prop¬ 
erty. 

Total  of  First  and  Second 
Mortgages  about  45%  of 
value  of  property. 

For  particulars  apply  Box 
No.  59,  Financial  Times. 


HALIF.VX  BREW  ERIKS  LI.MITED. 

Justice  Warrinpton  has  confirmt'd  a  reduc¬ 
tion  of  capital  of  the  Halifax  Breweries. 
Limited,  from  £110,000  to  £9,200,  by  can¬ 
celling  capital  which  had  been  lost  or  was 
j  unrepresented  by  available  assets.  His 
;  Ixirdship  also  sanctioned  the  amalgamation 
of  the  issued  preference  and  ordinary  shares 
:  into  one  clas.s.  In  applying  to  the  court  for 
this  permission  Mr.  H.  G.  Wright  said  the 
'company  was  started  to  carry  on  the 
'■  business  of  brewers  in  Halifax.  Nova  Scotia, 

'  but  there  had  been  a  prejudice  against 
brewers  there.  It  was  now  hoped  that  the 
••ompany  would  go  on  with  a  certain  amount 
i;  of  success.  The  tendency  against  the  trade 
/was  not  quite  so  strong  at  present. 


Write  for  oar  booklet, 
"Good  Secaritics  oa 
Periodical  PejMents." 


HINTS  TO  INVESTORS 


V 


The  Editor  will  bo  pleased  to  answer,  either 
throufjh  this  column,  or  by  letter  when  the  clr- 
cumstance-i  require  It.  any  enquiry  relating  to 
Investments.  It  should  be  understood,  however, 
that  The  FtvAvciAr.  Times  will  not  make  pro- 
dlntions  regarding  tho  immodlate  market  course 
or  any  security.  To  receive  attention,  inquiries 
I  must  be  accompanied  by  the  full  name  and 
address  of  tho  Inquirer,  as  an  ovldonco  of  good 
I  fojtb.  All  questions  complying  with  those  riilw* 

I  will  receive  prompt  attontirvn.' 

I  _ 

H.  M.,  IMontkeal. — We  are  writing 
direct  in  regard  to  the  municipal  securities 
you  hold.  1 

Widow. — Wo  desire  to  thank  Widow,  of 
Toronto,  for  her  exceedingly  nice  letter  and 
wc  are  glad  to  bo  of  such  service  to  her. 

P.  R.,  Montreal. — The  Investor's  Re¬ 
view,  of  London,  England,  is  merelv  a 
second-rate  journal.  The  woods  are  full  of 
its  kind. 

r  W.  C.  S.,  Thtro.  N.S.— The  General 
Sales  Agents  for  Canada  of  Canned  Goods 
Ltd.  are  W.  H.  Millman  ct  Sons,  27  Front 
Street  East,  Toronto. 

PorAHONTAs,  Alberta. --We  really  can¬ 
not  give  an  opinion  on  the  stock  of  the 
Nicola  Valley  Steam  Laundrv  at  ^lerritt, 
B.(\  It  must  of  necessity  be  a  small  con¬ 
cern.  and  perhaps  you  could  secure  infor¬ 
mation  if  vou  wrote  the  secretary  of  the 
Board  of  Trade  of  that  town. 

j  Investor,  Wind.sor,  N.S.  The  men 
I  connected  with  the  Standard  Securities  Co. 
j  are  of  good  reputation  and  may  be  relied 
'  upon  to  do  honestly  by  their  subscribers,  as 
you  put  it.  We  cannot,  however,  say  what 
I  their  prospects  are,  though  we  may  say  that 
:  the  members  of  the  firm  whilo  eon. sorva five 
are  not  without  enterprise. 

Boomer.  Montreal.  We  have  no  ad- 
I  vice  to  offer  regarding  the  R.  J.  >IcNeil 
i  Black  and  Silver  Fox  Company.  There  has 
;  been  enough  money  spent  on  advertising 
I  the  company's  stock  to  buy  a  few  of  those 
I  verv  e.xpensive  pups  and  bring  them  up 
1  with  a  silver  spoon  in  their  mouths  and  pro- 
:  vide  a  first-class  education. 

j  ENoriRER.  Montre  al.  -  The  Western  i 
;  Properties  Limited  is  a  company  organized  | 
i  by  a  couple  of  young  real  estate  brokers.  i 
j  H.  W.  Webster  and  W.  Griffin,  about  j 
I  two  years  ago.  Since  that  time  both  these  I 
I  men  have  gone  into  other  firms  and  the  I 
I  financial  stringency  of  last  year  placed  the 
j  Western  Propi-rlies.  along  with  a  number  I 
'  of  other  similar  concerns,  in  uncertain 
:  position.  ' 


Alex,  ^Iontreal. — C.P.R.  at  S200  as  a 
“safe  buy  as  investment”  is  gilt-edged.  If 
C.P.R.  is  permanently  to  sell  below  S200 
you  and  I  had  better  pack  up  for  the  South 
Sea  Islands  or  some  other  land  of  promise. 
I.iet  ns  try  and  keep  in  mind  the  fact  that 
the  C.P.R.  is  the  greatest  railway  organiza¬ 
tion  in  the  world  and  that  this  is  Canada's 
Century.  But  the  stock  outright  .and  sit 
on  it — if  you  have  any  confidence  in  Canada. 

Halioonian.  H alifax. --There  has  been 
a  very  considerable  decline  in  Union  Pacific 
and  Southern  Pacific,  from  the  prices  you 
paid,  .and  in  the  eireumstanccs,  which  are 
recorded  elsewhere  in  this  i.ssuo,  there  is 
great  uncertainty  as  to  the  .speculative 
position  of  the  stocks.  Wc  cannot  say 
whether  they  rvill  sell  above  the  prices  you 
paid  in  the  course  of  throe  or  four  months. 
The  general  market  position  in  Now  York 
would  seem  to  point  to  a  good  forward 
movement,  hut  the  recurring  international 
political  troubles  are  a  factor  making 
speculation  in  New  York  stocks  highly 
uncertain. 

Pater,  Montreal. — Cement  i>referred. 
of  which  you  hold  l.a  shares  bought  at  91, 
is  acting  particularly  well  on  tho  market, 
despite  the  change  in  sentiment  in  some  ! 
directions.  Mr,  .lones.  the  presidimt,  recent¬ 
ly  stated  that  business  was  not  particularly 
heavy,  but  the  sale  of  bonds  a  few  weeks  1 
ago  .strengthenied  the  company's  financial  , 
position,  and  even  on  the  present  basis  of  ■ 
production  the  pref(>rred  di\idend  should 
be  earned  this  year  with  a  fairly  safe  | 
margin.  Whether  the  stock  can  be  lield 
above  91).  while  tho  other  standard  securities  i 
are  showing  weakness,  is  impossible  to  say.  , 
If  you  hold  the  stock  outright,  fluctuations  . 
either  rvay  should  cause  no  uneasines.s.  i 

Svnsr  niHEii,  Hemminoford.  P.Q.  Yes.; 
we  belive  that  C.P.R.  and  Laurentide  stocks  ! 
safe  investments  for  n  woman  to  hold.  But  ' 
we  do  not  believe  that  a  woman  should  buy  1 
either  stock  at  t  h(‘ top  of  a  spi'culative  boom. 
On  an  oiitriglit  purchase  today,  a  woman  I 
would  recci\c  a  fair  income  return  on  either  ' 
stock  and  we  have  reason  to  believe  that  the  i 
assets  of  both  companies  h.ave  a  very  much 
higher  vaiilation  than  the  market  price  of  i 
j  the  capitalization.  ‘ 

I  In  regard  to  your  other  enquir\ .  rve  he-  ' 

I  lieve  that  in  the  course  of  time  C.P.R.  will  ' 
!  s«‘ll  at  2.’)t).  When,  we  cannot  say.  We  | 

I  must  not  lose  faith  in  the  tremendous  re-  | 

I  sources  of  Canada  because  of  a  l»'mi>orary  j 
j  depression.  ‘  ' 

Shares.  Montreal.  —  Magnesia.  Pro-  I 
'ducts:  Our  information  on  Magnesia  Pro- i 


$390  Will  Buy  a  $500 

5%  Consolidated  First  Mortgage  Bond. 

Srriired  !»>•  Mort^ailr  on  all  tlic  propart.v,  riijlil...  and  franchiaea  owned  b.T 
rompnnv  minplyin^  Street  Railway  Klcclric  and  Power  aerTica  to  a 

iibNtan(ia)  and  i^rowiii^  territory. 

InvoHforiH  (lewirinii  to  place  their  fundn  in  a  desirable  and  safe  security 
ieldin^  0:''4%  sliniilil  ask  for  our  circular  re^ardin^  this  iNsiie* 


McCuaig  Bros.  &  Company 

Member.,  Montreal  Stock  Itxelian^e, 


Granby. 


ducts  Ltd.  is  that  the  i-ompaiiy  is  in  good  Mac.  Kintone,  Ont..  and  Pe.nnant, 
shape  at  the  present  time.  The  plant  at  I,i.i't<)N.  .Sask. — Tho  earnings  of  the  Nor- 
Calumet  was  closed  down  for  a  short  time  Ihcvn  Crown  Bank  in  191.1  were  very  satis- 
dnring  t he  past  winter  for  1h«' soh^  purpose  I'actory  and  the  bank'.s  financial  position 
of  increasing  the  drying  capacity,  since  it  at  the  (md  of  the  year  was  exceptionally 
was  found  tlial  in  order  to  cope  with  grow-  strong,  and  this  must  be  considered  quite  a 
;  ing  business  1h<>  original  drying  equipment  tribute  to  a  bank  which  Avas  operating  in 
was  inadequate.  Tlie  company  has  an  the  very  centre  of  financial  depression  in 
excellent  market  for  its  products,  supplying  191.'!.  We  would  consider  that  this  stock  ha.s 
las  it  does,  virtually  all  of  So  per  cent,  some  exindlent  qualities  from  an  investment 
:  carbonate  of  magnesia  used  in  the  United  point  of  Aiew,  at  present  quotations. 

States.  We  have  had  some  difficulty  -  - 

securing  information  on  this  concern,  and  in  Z.F..  .Montreai.. — Intends  to  purchase 
the  eireumsianeos  cannot  be  expected  to  be  :  some  of  the  folloAving: — Laurentide  t*  per 
very  enthusiastic  over  the  stock  end  of  the  j  cent,  bonds,  Montreal  Tramways  Debent- 
eoTupany.  |  uri's.  Laki'  of  the  Woods  (>  per  cent,  bonds 

-  I  and  Dominion  Te.xtile  pfcferr»>d.  and  asks 

I  C..M.S..  Sours,  Wayne  Coi  nty.  New  |  if  they  are  absolutely  safe.  While  not  in 
VouK. — Tlic  report  of  the  bondholders’  ;  t  lie  same  class  as  nmnieipal  debentures 
committee  iii\ esi igal  ing  the  Uanadian  Yen-  or  public  utility  bonds,  the  above  bonds  and 
ezuelan  Ore  Comiiany  has  no!  yet  been  I  debenluri's  coiiM  be  classed  as  quite  safe, 
maile  public.  In  another  column  of  this  and  our  correspondent  woubi  make  a  good 
■issue,  however,  yon  will  find  an  article  '  choirn*  if  he  I  ook  any  of  I  he  list. 

'  dealing  with  somt-  snggt'slions  of  the'  com-  '  Textile  preferred  is  more  speculative, 
millee.  In  effect,  it  is  suggested  that  i  but  \\<>  believe  the  dividend  is  beyouil 
'another  SIOO.IMKI  be  raised  to  further  doubt,  and  the  slock  Avill  have  additional 


■'prove'’  tlie  properties. 

11.  C.  I’AspKniAr  West,  IM,).  We  regret 
that  Aou  have  been  so  unfort niiate  in  yonr 


value  in  prospc'ctive  market  appri'ciation, 
when  Canada  again  g<‘ts  into  her  stride. 

Silicate,  Drcaimond  Street.  Mov- 


i  stock'  speculation.  It  is.  however,  very  tre  m,.— ( 'anada  Brick  Company  Limited, 
'  difficult  to  advise,  especially  in  a  i-ase  like  \  has  outstanding  S’20(),0()0  7  per  eeiit.cumu- 
i  yours  Avhere  sucdi  an  abnormal  loss  is  '  latix  e  preferred  stock  and  $11)0,1)00  common 
i  shown.  Having  paid  over  2.’)0  for  your  |  stock.  The  market  for  tlu'se  securities  is 
I  C.r.R.,  90  for  Hrazilian  and  .SO  for  Detroit,  i  restricli'd  and  it  would  be  difficult  under 
'your  ‘‘paper  loss”  is  undoubtedly  licaA/v  i  existing  circumstances  to  delermino  just 
I  and  in  the  circumstances,  especially  in  \  ieAv  |  Avliat  tlie  common  slock  is  "  worth.”  The 
"of  th<‘  fact  that  you  still  have  a  substantial  i  first  annual  report  lias  not  yet  been  made 
I  margin,  we  woiihl  siiggi's)  llial  \  on  bold  \  pnblii-.  'I'm;  Fi x  anci  ai, 'I'l ai es  is  informed, 
llight  n  lillle  longer.  Wc  liclien'  that  !  lioAM-ver.  1  bat  1  lie  profits  from  1  ho  first  year’s 
C.F.R.  has  discoimled  all  the  so-called  bad  ;  (q'cral ions,  if  any,  will  be  small.  They  will 
I  news  on  the  slock  and  on  the  sinuiiion  in  i  not  warrant  a  (li\idciid  dcidaration.  Direc- 
I  general.  Mrazilian  i'  rather  an  unknown  tors  slate.  howcAcr,  1  lial  lliccomiiany  i"’ noAA- 
quantity,  and  it.  is  not  concci\ablc  that  paving  its  way.  The  a  aluo  of  business, 

;  Detroit'  can  lose  niii<di  from  tlie  prc.senl  ,  t hey  niaiiilaiii  cannot  be  gauged  on  the 
j  level.  However,  il  iiiiglil  be  \vis(>  lo  sliowiiig  of  the  1911!  nqiort. 

;  slrengt hen  your  position  by  selling  twciiiy- 

'  tiAC  or  lift  A' shares  of \onr  Brazilia  n.  t  hough  ,  Ionoramis.  X’AxrorYER.  M.('.  —  \  ou 


qiiaiitily.  and  it  is  not  coiicciAablc  llial  paving  its  way.  The  value  of  business, 

;  Del  roil'  can  lose  niii<di  from  the  prc.-.enl  ,  t  hey  niaiiilaiii  cannot  be  gauged  on  the 
j  level.  However,  il  iiiiglil  be  vvisi*  to  showing  of  the  1911!  nqiort. 

;  slrengt  Ill'll  your  iiositioii  by  selling  twcnly- 

'  five  or  fifty  shares  of  yonr  Brazilia  n.  t  limigli  ^  Ionorvmis.  X’vxrot  yeh.  B.('.  —  \  ou 
i  our  best  opinion  is  that  there  will  be  a  turn  quite  clearly  boiiglil  Toronto  Bails  as  a 
in  tho  market  in  the  course  of  a  few  weeks,  speculation  rather  tlnui  with  an  idea  of 


W.  H..  Ottawa.  'Phe  mining  merger 


in  vest  niciit .  ^'ou  wcri' gambling  on"sl  reel  ” 
gossi|>  willi  regard  lo  I  lie  iiossibilil ies  of  an 


which  you  enquire  was  formally  put  into  .increase  in  dividend  from  .S  lo  10  per  rent, 
effect  at  a  meeting  in  'Poronto  oil  'Puesday  j  We  gave  this  report  originally  as  nothing 


of  this  week. 


more  than  gossip;  wo  did  not  mean  to  infer 


The  Strong  Point 


about  The  Financial  Times'  circulation  is  the 
wide  scope  it  offers  to  the  advertisers.  It  is 
no  exaggeration  to  say  that 

No  Other  Paper  in  Canada 

gets  into  the  hands  of  so  many  potential 
buyers  of  investment  securities  as  The 
Financial  Times.  The  daily  papers  may 
have  bigger  bulk  circulation,  but  The  Financial 
Times  goes  to  a  larger  percentage  of  invest¬ 
ment  buyers  than  the  greatest  of  the  dailies. 
This  can  be  confirmed  by  a  study  of  our 
circulation  books  which  are  now  open  for 
inspection. 


Shareholders  of  the  (’oball  'Pownsite  !  that  Tin,  Fi  s  am  i  vi.  Times  antieipalcd  such 

Mining  (’ompanv  Ltd.  the  Cobalt  Lake  |  action  at  an  early  dale,  by  any  iiicaiis.  ’Phe 

Mining  (’ompanv'  and  the  City  of  ('obalt  '  c|i|)|iings  are  clear  on  this  iioinl.  It  is  ini- 
MiningCo.  Ltd. 'iiassed  resolutions  favoring  '  P'>ssibl(>  to  say  if  the  shareholders  will  get 

the  ani.algamat ion.  .\t  niei'tings  held  on  |  SH'9  for  the  stock  should  llii' city  take  over 

•March  IS  in  England  the  various  English  t  he  coiii|iaiiy  If  that  VYcre  definitely  know  n 
(or  holding)  companies  ratified  ihe  sc.licine  i  on  nuiy  be  sure  'Poronto  Bails  would 
by  ov  erwlicl niiiig  iiuijoritici.  Tlic  meet-  not  lie  selling  :it  ll.i  this  week.  'Tho  com¬ 


ings  which  were  lii'ld  in  'Poronto  this  week 


I'xiiire  until 


were  meet ings  of  t he  Canadian  co-operat ing  19'2l  anil  llial  is  really  quite  a  long  liiiio 


[  eonipanies.  'Plic  net  result  is  lliat  the 
'Pownsite  .Milling  Coniiiany.  City  of  Cobalt 


ahead.  'Phe  acemniilaled  surplus  at  De- 
l•e^lber  11.  1911.  amounted  to  -Sd.dlS.lil  I 


Mining  Co.,  Coltull  Lake  Nliiiing  t'oinpany  ;  cr  the  eqiiiv  iileni  ol  40. 4-1  per  cent,  on  tho 
and  tho  Townsili'  Extension  Mines  prop- !  ? I  LOOO.OOO  onisl aiiding  st oek.  Should  tho 
erties  will  now  be  transferred  to  the  new  .  iniinicip;il  ownerslii])  selieiiie  go  into  effect 


;  operating  eoiiniaiiy  .  'Phis  coni|);my  hasMl'i'''  'yould  undoubtedly  be  iitili/.i'd  for  I  ho 
already  been  incoriiorated  uinler  the  name  benefit  ol  shareholders  I oget her  vvil li  tiir- 
of  the  Mining  Corporation  of  Canada  Ltd.  i  ihcr  moneys  aeemmilaled.  Klimina  I  ing 

_ _  '  s|ieeiilal i ve  movements  we  would  say  that 

Di'Ti  hmax.  Montreai..  —  Detroit  United  ;  .'‘"i  hav>‘  no  I'an-se  lor  nneasiin-ss  in  yonr 
lilway  stock  is  constantly  under  iiressnre  loronlo  Bailwa.y  holdings.  We  thank  you 
ing  to  the  eonstant  agitation  of  tin'  De-  '  lor  your  very  kind  letter,  and  shall  be  glad 
lit  newspapers.  .41  im'senl.  Iliere  is  a  ;  lo  hear  Ironi  yon  again. 


Bailway  stock  is  conslantly  under  in-essiire  ;  loronlo  Bailway  holitings.  We  tliaiik  you 
owing  to  the  eonstant  agitation  of  tin'  De-  '  lor  your  very  kind  letter,  and  shall  be  glad 
Iroil  newspapers.  .41  pri'senl.  Iliere  is  a  j  lo  hear  Ironi  yon  again, 
demand  for  munieipal  owni'rshii)  and  if  .  _ 

this  is  realizt'd  the  stock  should  return  !i J  C  v.-.  .Siieuhrooke,  asks  if  Montreal 
mueli  higher  price  than  current  qnotatinn-,  j  Bower  is  not  selling  out  ol  line  with  C.B.B. 


Iliougli  the  eompany  is  eomb.aling  every 
hostile  move  through  tho  courts  anil  conse¬ 
quently  a  comiilele  seltlemeiil  a|)pears  lo 
he  very  far  in  I  he  fut  nri'.  Tin'  comiiaity  is  a 
parlienlarly  big  revenue  <>ariier.  but  polities 


ha ve.  on  t 111*  ot her  hand,  made  il  dilliciill  lo  '  .B.B.  which  is 
liiiaiice  on  reasonable  leriiis.  We  uii'h-r-  foreign  inlliiences. 
stand  that  the  Company  is  at  present  allow-  (lerinanv  over  a 


when  they  holli  pay  It)  pi'reeiit.  dividends. 
So  far  iis  the  yield  is  eoneerned  Bowi-r  <-er- 
lainly  appears  less  a 1 1 r.aet i v  (>  I  hail  C.B.B., 
hut  technical  i-oiisiderations  have  enabled 
Bower  to  maintiiin  a  lower  vield  than 


o  iillleh  stibjeeted  to 
The  industrial  crisis  in 
Year  ago.  following  a 


ling  its  rouil  bed  lo  depreciate,  whether  in  l  iwriod  ol  wild  exeilemiiit  in  C.B.B.  on  that, 
protest  against  1  he  new  spa  per  at  I  it  iide  or  in  market,  made  the  Canadian  railway  stock 
self-defence  we  eannot  say.  If  yon  aro  a  n  Inerahle.  owing  lo  precipitate  liquidation 
thinking  of  biiving  this  slock  il  might  be  on  that  market.  '1  here  jilso  was  I  he  inter- 
heller  not  to  d'p  so  but  to  Iniy  a  Canailian  nalional  iineerlaiiily  dnringtlie  Balkan  war; 
Security  which  hits  fewer  fireworks.  "iir  own  sr'vere  fiiiiineial  slringeiiey,  iind 

'Pooke  Bros,  (ireferri'd  w  e  w  ould  consider  later  I  he  reeiirriiig  decreases  in  w  eekly  gross 
a  fairly  suhstaiitial  iiniustrial  seeiirity.  earnings  on  the  t  '.B.B.  system.  In  view  of 
We  <lo  not  believe  that  the  Dominion  Bond  Ihe  hroad  (list riliiit ion  ol  ('.B.B.  1  lieso 

li(|uidation  will  have  any  lasting  effect  upon  loreigii  factors  weighed  heavily  against  the 
the  market  price  of  lliis  stock.  Ilioiigli  the  ^Bick,  .-ind  this  wji-,  further  aggravated  by- 
falling  off'  in  business  undoubtedly  has  re-  1 1"’ proli  ssioiial  short  t  rudiiig  in  \\  all  St  reel . 


MONTREAL  TRADE  REPORT  STANDARD  OIL  BOOM. 


Greenshields  &  Company 

Members  Montreal  Stock  Exchange 
Dealers  in  Canadian  Bond  Issues 
IS  St.  Ssersment  St.,  Montreal  •  London,  Enf. 


ST.  JOHN  VALLEY  RAILM’AY. 

Frederitton,  N.B. —  St.  ,Iohn  Valley 
Railw’ay  Bill,  introduced  in  the  Legislature 
by  Bremier  Fleming,  provides  for  eom- 
pletioii  of  the  construction  of  therailAvay  by 
the  route  as  originally  planned  and  con-  I 
traded  for,  so  that  the  road  will  enter  St. 
.lohn  by  the  eastern  route,  crossing  the  St.  I 
'  .lohn  and  Kennebecasis  River.s.  To  make  j 
I  this  possible  the  Dominion  Government  has 
j  agreed  to  provide  for  the  cost  of  the  big 
I  bridges,  which  will  mean  an  outlay  of  three  I 
I  millions,  and  pay  the  interest  thereon  for  a  ' 
j  period  of  flf.ecn  years. 

The  additiynal  bond  guarantee  Avliich  is 
to  be  provided  is  $10,009  per  mile  for  the 
entire  length  tf  the  railvvaj'. 


(From  Itradstrcet.sl  I 

Wholesale  liouse.s  nenerally  report  business  as  , 
licinK  ver.v  flat,  which  is  attributed  to  a  considerable  : 
extent  to  poor  payments,  and  their  unwIllinKiiess 
to  Rive  larger  lines  of  credit.  The  weather  has  also  , 
been  very  cold,  wliich  has  caused  an  indilTeront 
demand  from  retailers  for  .Summer  goods.  In  the 
hardware  trade  business  has  ruled  quiet.  Hoot 
and  shoe  nianufael urers  state  the  market  is  over- 
supplied  with  maiiufacturefl  goods.  The  move¬ 
ment  in  wholesale  groceries  is  limited  to  aetual 
reiiuiremenls.  There  lias  been  a  ilrop  in  the  price 
of  New  Harltadocs  Mola.sses  of  one  rent,  per  gallon 
I  owing  lo  the  reduction  in  the  freight  rates.  The  ’ 
market  for  manufacturers,  port  products  rules 
(luici,  as  dealers  liave  siifflrinot  supplies  left  over 
from  the  holiday  trade  to  tide  them  over.  There 
has  tiecn  quite  a  flurr.v  in  the  potato  market  and 
prices  have  advanced  ten  to  fifteen  eents  per  tiag. 
owing  to  short  shipments.  -Maple  prodin'ts  are  | 

:  offering  more  freely  and  are  meeting  with  ready  ' 

I  sale.  In  the  live  stork  market  prices  have  riileti 
■  steady,  tmt  without  any  noticealile  change,  advices  . 

from  the  .Nort  hvvesi  indicate  that  farmers  are  getting  ' 
I  readv  for  this  year's  crop,  but  .seeding  out  there  wit! 

I  not  be  general  for  a  couple  of  weeks  yet.  In  this  , 

'  Province  the  weather  conditions  have  lieen  a 
I  hindrance,  although  farmers  seem  satisfied  with  the  - 
I  large  amount  of  moi.sture  in  the  ground,  but  it  will  | 
lie  some  time  yet  before  any  attempt  is  made  at  i 
I  seeding  in  this  section  of  the  country.  The  parcel  . 

,  post  system  has  not  been  as  big  a  success  in  Canada 
a.s  it  is  in  Ihe  United  States,  as  Ihe  cheap  rates  i 
only  cover  a  limited  area,  hut  every  week  shows  i 
I  quite  an  increa.se  In  the  number  of  parcels  going  ' 

!  through  the  mails.  The  retail  trade  lias  lieen  ' 

I  quiet.  No  improvement  is  noticed  in  remittances  i 
or  city  collections,  which  aro  not  considered  very  | 
j  satisfactory.  | 

I  LOEWS  THEATRE.  | 

rin  account  of  the  reported  sucees.sful  operation 
of  I.oew's  Theatre,  in  Toronto,  interest  is  being  ' 
taken  on  the  'Street  "  in  Ihe  stock  of  Ihe  com-  | 
pany.  During  the  last  week  or  so  there  have  tieen  I 
bids  of  SO  for  the  common,  hut  so  far  as  known  none  I 
of  the  stock  has  come  out.  The  shares  have  sold  j 
between  75  and  par  since  they  were  put  out  as  a 
Iioniis  with  the  preferred.  Karnings  are  stated  to 
be  showing  up  remarkably  well. 


Ill  view  of  the  liighc.st  prices  that  Standard  Oil 
storks  have  enjoyed  in  their  history  and  the  |)Iie- 
iiomenal  drop  on  these  market  values  during  tho  past 
month  it  Is  Interesiliig  to  note  Ihe  present  vield  of 
the  stoi:ks  of  the  various  coiieerns.  The  follow  ing 
tal)lo  ^Ivps  the  rates  of  dividends,  extra  diridemis 
and  yields  for  thirty  companies  on  approximate 


(liieed  lilt)  niitfgiti  for  di viflcinl  require-  I  hi'^  latter  was  arlitieial  no  floiibl.  but  it 
iDcnts.  added  niati'rijilly  lo  Ihe  selling  iiressure. 

_ _  On  Ihe  other  hand,  Bovver  is  more  or  less 

-  -  ■  -  ■  -  •  self-coiitainmi.  Its  earnings  have  eon- 

LATE  SIK  IVII-LLV.M  M’IIYTE.  tinned  lo  exp, anil,  beejin'se  it  operates  in 

;ihe  meircqiolis  of  Ctiiiada  still  tho  most 
I  Im  dt'atli  oectirred  on  I  nesday  at  I  prosiienms  spot  in  Ihe  eonniry.  Tliert> 

Coronado  Beaeh,  Cal.,  of  Sir  William  I  praetieally  is  no  overweight  of  short  selling 
Whyte,  director  of  the  Canadian  B„,.ifie.  |  B-'"'.''  lij's  not  got  to  tho  end  of 

r,  -I  ,  ,  -Ills  melon  euttiiig  davs.  bv  aiiv  means. 

ILailway  and  for  many  years  a  viee-presi- ,  Sent Iment.  we  w.mld  snv  is  the  f.a..t..r 


market  prices:  Uate  Kxt.  l‘ar  IViee  Yield  ' 

•-r  Div.  Val. 

•Anglo .  tlL’C  .11  17  ;i  .5H 

Horne-Serymser.  L’O  $100  2a.‘i  (1  70 

Huekeye. .  .  to  .-,0  |  4l>  t  t  no 

(  liesehrough  *  to  lo  lon  oo.",  o  rii  I 

foiitiiienlal  Oil  .  .  12  lOO  22R  .'>  20 

fre.scent .  12  .',0  5,'i  10  oo 

Cumberland .  o  too  ii  :i2 

Eureka... .  .’{2  too  2tUi  12  1)2  , 

Catena,  com  .  12  I  lOO  ic.o  7  lO' 

Catena,  nref.  s  lOO  i.ao  5  75 

Indiana  I’ipc.  .'12  .',(1  n.-,  1 1  ri2  i 

Nalional  Transit  .  12  J.A  to  7  .'>0 

New  York  Transit  -lu  100  27.‘i  I  t  .5:t  ■ 

N'oriliern  I’ipe.  .  lo  too  lie,  s  02 

Cldo  Oil .  *52  -10  25  IH2  7  15  I 

Solar  Keftning .  10  :io  too  :t2S  e  i 

Southern  Pipe.  ..  :t2  100  2:tl 

South  Penn  Oil.  12  2  too  rias  e 

S,  AA'.  Penn  Pipe  .  20  KK)  llii  |:t.70i 

St.  OH  California  10  100  :tno  :{.27  ! 

St.  OH  Indiana....  »;t2  20  too  -tort  o  02 

St.  OH  Kansas..  .  .  12  2s  too  475  e  i 

St.  OH  Kentucky..  10  100  27;i  5  SO 

St.  OH  Nebraska.  20  to  100  400  ! 

SI.  OH  New  .Jersey  20  $40  too  410  4.RS. 

St.  Oil  New  York  **S  KKI  221  ,3.02' 

St.  OH  Ohio .  20  8  too  410  4.88, 

Swan  &  Finch....  5  100  205  2.44  1 

Union  Tank .  5  100  80  5.02  i 

Vac.  Oil .  O  JOO  2:i0  2  00 1 

AVash.  OH .  40  10  .50  8.00  ! 

*  Including  extra  dividends.  ] 

t  On  basts  of  10i;i  dividends  on  increased  capital.  ! 
(■  No  criterion  for  1014  calculations.  ' 

$  Special  dividend  paid  from  surplus  accumu-  i 
lated  from  Hiiqidation  of  loans  by  former  subsidiaries  i 
•‘Rate  per  annum  if  quarterly  dividends  of  2  per  ' 
cent  are  paid. 

Prairie  OH.  Atlantic  Refining.  Colonial  OH  and  ' 
Pierce  Oil  Corporation  are  not  now  paying  dividends. 
In  1012  Prairfe  OH  paid  27  per  cent.,  but  afmr  pay¬ 
ing  6  per  cent,  in  the  flrsgl  quarter  of  10l;{  the  cm-  i 
pany  suspended  dividends  in  order  to  provide  fori 
extensions.  : 


2:i0  2 . 00 

.50  8 . 00 


CITY  OF  WESTMOUNT 


TENDERS  FOR  BONDS 


Tenders  are  Invited  for  the  following  Issues  of  Bonds  of  the  City  of  West- 

mount,  delivery  to  be  made  June  1st,  1914: 


ilent  with  almost  president  ini  eoiitrol  of  the  '  jp  keepi 
Western  lines.  i 

.Sir  William  Whvte  w;is  born  In  LSI.'!,  „  * 

II  I  t  K  I 

at  Charleston,  in  Fifesliire.  Seotlaml.  Ilisii.s  named 
first  bnsine.ss  appointmeiil  was  that  of'  .Mhany"w 
elerk  for  two  years  in  the  fai'tor's  office  of  |  '■‘’“ 

LortI  Elgin's  estate  in  Seolland.  ,4fter 
siiending  a  year  in  1  lie  service'  of  1  he  West  of 
Fife  Bailway  he  came  to  Cnriada  in  IStil,  i 
and  was  from  that  date  till  LSSI  continii- 
onsly  in  the  serviet*  of  the  tlrand  'I’rnnk  I 
Bailway.  During  those  twenty  years  he 
worked  as  hrakenian,  freight  elerk,  yard- 
master  and  station  agent  ai  'Poronto  and 
assistant  superintendent  of  the  eentral  ; 
flivision.  extending  from  Kingston  to  Strut- j  __ 
ford,  including  the  Guelph  and  Waterloo  HM  _ 
branches.  }  l||2 

Leaving  the  serviee  of  the  Grand  'I'runk  ' 
in  18S1,  ho  was  appointed  general  sniierin- 
tendent  of  the  Credit  Valley  Railway,  to 
which  were  afterwards  added  the  Ontario 
and  (Juehec,  and  the  Toronto.  Grey  and 
Bniee.  As  the  Canadian  Baeifie  Railway 
system  in  Ontario  beezme  eonsolidated  his 
offieo  beeame  more  and  more  important  and  i 
re.sponsible,  until  it  ineludr'd  the  general  j 
superintendence  of  all  the  company’s  sec-  I  I 

tions  in  Ontario  and  tlie  Brovinces  farther  ; 
to  the  east.  | 

In  18Sli  the  C.B.U.  sent  him  to  the  West  i  Tviv 

to  assist  in  the  development  of  the  eonniry  i  Tl 

on  which  it  was  to  depend  for  a  paying  '  pan; 

traftie.  He  became  general  superinti-ndent  |  "'*•** 

and  afterwards  manager  of  all  tho  lines  west  I 
of  Lake  Superior  till  his  retirement  in  191 1.  : 

Ho  was  vice-|)rcsiden1  of  the  Winnipeg' 

Eleetric  Bailway  Company,  vice-president  i 
of  the  Standard  'Trust  Company  of  Winni- I  -C, 

peg.  a  director  of  the  Imperial  Bank  of  i  pi,„, 

Canada,  and  a  director  of  the  Confederation  j  inert 
l,iife.  i 


its  “melon  cutting”  days,  by  any  means. 
•Sentiment,  we  would  say,  is  Ihe  main  factor 
in  keeping  Bower  above  C.B.B. 


l,AM>KI>  &  HI  IM>IN<i  TO. 

Ill  thxi.ii.  \  A"  Hiirry  11.  Travers,  ol'  Toronto, 
i.s  iiamcil  a  ilircctor  of  I  lie  Caiiaila  l.andcij  and 
Huililiiig  <'ompaii>,  ol  Hiiffalo,  incorporalcil  in 
AHiany  vviili  a  capilal  slock  of  *2.5, 000  lo  engago 
in  I  ill!  reall  y  and  building  material  business. 


INVESTORS 

Maritime  Telegraph 
&  Telephone 
Company. 

1  he  value  of  this  stork  as  an  inveat- 
iiieiil  can  he  jiMlfiefl  from  Ihe  follow 
■  ■Ilf  figilres  fliriitslie<l  hy  tile  .Maritime 
Telegraph  JV*  'I'eleplioiie  Company! 

The  Nova  Seotia  Telephone  Com¬ 
pany,  Limited,  had  aii  increase  of 
Nllhscrihcrs  in 

1907  of  ssn 
I  DOS  of  .5S:{ 


Authorized  by 


Date  of  Maturity 


Amount  of  Issue 


By-law  No.  282 .  1st  May,  1828 .  $  50,000 

By-law  Ko.  282 .  1st  May,  1958 .  110,000 

By-law  No.  288 .  1st  .May.  1828  .  60,000 

By-law  No.  285 .  1st  .May,  1828 . 115,000 

8385,000 

Tenders  must  be  enclosed  in  sealed  envelopes,  plainly  marked  “TENDER  FOR 
BONDS,”  and  fyled  with  the  undersigned  not  later  than  Monday,  the  4th  day  of 
May,  1911. 

The  Council  does  not  bind  itself  to  accept  the  highest  or  any  other  tender. 
Full  particulars  as  to  these  Issues  way  be  bad  upon  application. 

- - - ■  s  I— aia  I  ABTHCB  F.  BELL, 

— "  beoivtary-Ireasorer, 


LOZIER  MOrOK  ACTIVE. 

I  According  tti  President  .).  M.  Oiilicrt.  I  It  1 4  will  be  | 
I  Ihe  biggest  year  in  the  liistory  of  the  I.ozier  .Motor  ' 
i  Co.  ■ 

I  ■'  t  p  lo  .April  1,”  says  Mr.  Cilbort.  “we  liad  pro-  I 
;  duced  and  sold  more  cars  than  during  Ihi'  lirsf  six 
moiitjis  of  last  year.  In  Feliruary  wo  established 
I  the  highest  record  for  sales  up  to  that  time,  hut 
March  was  siHl  better  and  our  April  sales  will  iin- 
I  doublevlly  wipe  out  all  previous  rvs-ords  Our 
Marrh  business  was  actually  142  per  cent,  ahead  of 
1  the  sales  for  the  same  month  in  l!)i:t.  We  have  lo 
I  rub  our  eyes  occasionally  lo  realize  the  unparalleled 
‘  growth  of  the  business.’ 

Sales  .Manager  Paul  Smilh  reports  that  the  I.ozior 
;  Co.  is  far  oversold  on  its  new  foiir-eylimler  model 
and  that  there  is  no  immediate  prospect  of  the  supply 
I  catching  up  with  the  tiemand.  alllioiigh  Ihe  oiiliiiit 
I  of  the  factories  has  been  inereased  to  twenty  ears 
;  a  ilay. 

I  Lozier  common  slock  lus  recently  Ix'en  active 
I  in  tbe  Detroit  market,  selling  up  lu  32  to  33.  cuui- 
I  pared  with  12  on  Mari#*- 


The  .Maritime  Telegraph  Hr  Tele- 
plKiiie  Ciiiiipaiiy  l.imited,  had  an 
increase  of  subscribers  in 

1912  of  21.5.3 

1913  of  2379 


The  president  in  the  fourth  annnal 
report,  states  that  from  present  in¬ 
dications  this  growth  will  be  continu¬ 
ed  for  some  time  to  come. 

Investors  will  do  well  to  write  for 
full  particiilar.s. 


F.B,McCURDY&CO. 

Halifax,  St-  John,  N.B,,  SherbrooUa, 
Qua.,  Montreal,  Ottawa,  Kimtxtun, 
I'harlottetown,  St.  Johns,  Nfld. 
Sidney,  London,  England. 


/ 
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Hotttml  OTottumim 

INCORPORATED  18«»  *  ^ 

c  AwrAi~ 

Subscribed  $1,000,000.00;  Paid-up  $729,575.00; 
Reserves  $500,000.00 


H.  S.  Holt,  Pres. 

Robt.  Archer,  Vice-Pres. 
Sir  W.  M.  Aitken,  M.P. 
J.  E.  Aidred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
V.  J.  Hughes 


DIRECTORS: 

F.  P.  .tones 

-Pres.  Wm.  Molson  Maepherson 

M.P.  C.  E.  Neill 

Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 

d  James  Reid  Wilson 


SUGGEST  FORMING  NETGAINOF20  NEW 
NEW  CONCERN  FROM  BRANCH  BANKS  PUT 
HEWSON  JEXTILES  TOTAL  UP  TO  3116 

CominiHee  AdnsevS  Boiidholdrrs  In  FirM  Three  Months  of  1914  1 


Vhe  b'~'i  Debentures  of  the  Montreal  Debenture 
M  Cerperation,  Limited,  are  issued  In  two  convenient 

f  forms,  making  them  available  for  large  or  small  i"' 

/ veatora. 

'  ^  6%  Coupon  Debentures 

In  deneminatlons  of  $100,  $500,  $1,000,  paying  interest 
WUHKMKKKIKKIKHH  aemi.annually  by  coupons  attached. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  semi* 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  9%  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  wilt  be  sent  on  request. 

Montreal  Debenture  Corporation, 

Limited 

Directors  and  Officers: 

Vlictor  Morin.  Proeldcnt.  tVni.  Maintvright,  Vlcc.Presldent. 

R.  b.  Loi^an.  Director. '  F-  E.  ^IcRenna.  Director. 

A.  F.  liCggatt,  Man.  Dlrertor.  E.  F.  tVainwrisht,  Sec.-Treasurer. 


V.  J.  Hughes  •  Manager 

iSlontreal  ®oiontD  JIalifax 


THE  EASTERN  TRUST  COMPANY 


I  and  Preferred  Stockholders  to 
Buy  Back  the  Property  Wheu 
Offered  for  Sale  -New  Coni' 
pany  Would  Require  $100,0tl0 
Working  ('apital. 

If  .1.1  I F- \ .  N.S.  Tbf  ronimiticr 

cnn.'-ihliiig  of  MfiMiv  I'.  I’.  Bliph.  f.  B 
Sniiili.  Kf'..  rra\iTi  1.,  Stair.',  nnd  W.  II. 


Ka.st  Has  Been  the  Heaviest  j 
(lainer  in  Extensions  of  Branch  i 
Bank  Systems-  French  Bankers 
Particularly  Aggressive  in  Dc- 
veloping  New  Fields. 

farisdian  hraneb  hank  stalislirs  for 
March  indicate  the  development  of  the 
hran^'h  hank  ^>’r.tetn  1  hruiijjhoiil  the  Dom- 


•  '•'xert.  |\  I  '  ,  appointed  h>  the  IIph.iui  mien  for  the  tir.'l  quarter  of  101  4.  and  deni- 


i  Pure  U  ool  Textile'-  l.imifed.  Ii.'ix  f.  tiled  their 
I  report  upon  the  operation  and  the  loiMin  ' 
I  of  t  he  rompa  M'  . 

T  he  <  'em  nut  t  I'.e  feel  ,  that  the  fnirinc--.  ij. 
lone  th.al  hirijlrl  he  r-iieep  -fullx  ,’arried  on 
j  nith  e<xo.H  m.anac“n'ie.nt  and  .'iiffieient  nerk- 
I  ing  capita!  The  eommittep  reported  upon 
t'ne  diftiet)j( ie«  met  hx  the  eompapy  in  the 


Capital  fpaid  tip  and  Reser*  e.  51.210.000. 

In  btisinrss  ?1  >  ears. 


Eatatee,  $14,000,000. 


iiii’urred  h\  eontin’tinc  er.i  ..hoxx.i  imt  thre 


"H-trate  th.ai  hankere  are  gix  ing  more 
attention  to  the  pof.xihle  opening.''  in  the 
fiast  rather  than  to  f'lrlher  oTtend  in  the 
lVe>f  It  i;  I'lear  that  Canadian  bankers 
antieipale  an  earlier  reroverx  from  financial 
ijepress'ioii  and  a  laekening  of  trade  in  the 
I'iaftern  proxinccc.  In  the  first  three  months 
of  Ifiji  the  Ea..,terx3  provinees  show  a  net 
tain  of  nc'v  hraneh  banks  x'hile  the 


160  St.  James  Street 


Rooms  21>’22>23 


Montreal 


In  the  case  of  a  small  estate  there  is  all  the 
more  need  of  a  thoroughly  experienced  Executor. 

Halifax.  St.  lohn,  Montreal,  Charlottetown,  St.  Johns,  N’fld. 


THE  STERLING  TRUST  CORroRAnON 


REGINA 


iDOMIMON  CHARTER! 

-  -  SASKATCHEWAN 


Drf'  in  8  prpifi«fr 
if*  plar^ 


$500,000.00 


in  First  Mortgages 


en  thejee  farm  lands  diirinii  the  neat  three  month*  on  guaranteed 
or  agency  plan. 


r.KNFRaL  FIN^.VF'IAT,  Br.SINEPS  roNPlP  TEP. 


CORBESPONDENCE  SOUCfTEP 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RKHARD  lONEr  A  COMPANV,  United 


m 


47  Main  Street,  IMoo.ae  Jaw,  Sask.,  Canada 
OWNERS  OF 


BRITANNIA  PARK 


The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


Please  send  me  full  particulars  of  this  property. 


ADDRESS . . 

It  is  understood  that  this  rc.ijucst  does  not  plaes  ms  under  any  oHgation  xvhate'/er. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 
Bank  of  Nova  5>rr»tin  SASKATOON  Block*”"**** 


I  tb.f*  .nia ijth  in  thet  ^Brly  p«rt  of  1PV.’. 

!  xxhiln  the  plant  ''a.x  being  enlarged,  anel  the  :  ebartered  T>an 
rnai  hitterx  F-e  arranged  'T’bw  necessaril;'  |i"  ranade.  I 
linteriipted  pri’du'  l ion.  and  no  donb*  the  •  ehoFsherc 
i  rogt  of  in  a  FI  iif  a  i- tilling  under  <he  e  r-i>n  I  The  rmrek' 

'  ditiong  XX-.3S  evre-'M  e  ;  tribu*ed  in  Ih 

]  Onlario  1  l.'ib. 

Reason  for  I  o.,..ep.  i  Vexi  Brtin;.'’i 

j  Tln^  '■'OITF  ntittee  ah.r,  repr,rF.  that  I  he  j  1  t Manitoba 
'  bugipe  :  s.)iflferfrl  i  oil  .'.ulei  .|  bl  x  thrcuch  llxe  ""R  11^4.  Frv 
■■udden  dl- eorit  miianre  of  ilir  ,  erx  ice  of  ihe  I  The 

mariaeing  due,  I  or.  .\|r.  Ilarvex  I,.  Hrxxioii. 

,  1C  M.ax.  Iin,;.  Ii  ig  al-'i  lai'd  thai  the'  Ol  the  fi 

i  I  lack  of  knox' ledge  ,'ind  a bdii >•  ‘-hoxiu  |.x  Mr  j  ■"'ere  m  tfi 
Ben  -on  as  *iiper]nif  iiden.t  r®  niter!  in  serioni  th!.=i  number  . 
;  lesi,  to  the  biiMiie-  .  iiniTer  )ii.i  njan.ageFne pt  I  branehej.  brit 
;  Hcax  i  loxips  X'-t.re  aUo  I’an  e.'l  hy  [ho  -gepiif  to  l.il  Tn  It 

I  a!  depreggion  m  the  xve,t  .-jp,!  the  ,Tin' el  year  the  T  ret 

ilatiori  of  orderg.,  TTa nd-onir-  orrlrr-.  pfob  larly  aetix  e  ip 

I  ablv  the  best  tti  the  hijtorx  of  Ihr  ronipan;  .  following  la,b 

;  xxhirb  had  iieen  handed  tii.  in  the  f,all  of  xelopment  of 
;  1*112.  x»-ere  cancelled  in  ilie  sutnmer  of  Iftb'.,  quarter  of  11 
land  during  the  i'p-I  of  that  year  it  w-as  irn  Bank: 

1  possible  to  ^ell  aiyx  large  qiiantity  id  tlu-  ll(•''llc^aga 
!  e,-imraiiy’.-.  oFitpul  The  bulTdiitg,  and  Proxinejale 

plant  of  the  t-omiian.'  are  iti  i.plerulid  eot,- |  Fft..xal. 
dition  TVith  the  expeiKlitiire  of  S.I.OOO  for  j  Morchant.".,  . 

'  ad'lition.al  ni.arhivery.  there  should  be  no  I  National 
diffletiltx-  in  ninuitig  tho  nulls  to  the  fiillett  .  T'ornnieree  . 
ii-apariix-.  ,'ttid  under  nortiial  eonditioti.  l  he  j  Irfipertal.  .. 

^  bii.dnr_.s  hotilij  he  carried  on  ;ii  ;f  gmid  profit  j  Ottawa.  .  . 

Bond  Inirroat  !  Monfreal .  .  ;  ! 

.-\i  the  pvnseni  lim®  tlie  bonil  inlere;t  j  Metropolil.in. 

I  IS  due.  anil  ludgments  have  been  entered  j  Toronto 
jagain'i  the  eompariy.  Failing 'soine  sat i?  •  Ouobee,' 

I  faetorx  s.i.tggp.Ett<,ti  froFu.  the  direetor?  or  ,  Noxa  Sicotia 

I  ot Tiers  intere'ter),  the  prjt.pertx  must  be  sold  i  ,\'or.  fVo-w  n 

{for  the  b.--ne6t  of  th*!  I'ondholderr  and  Sterling  .  . 

j  e red) tor,-.  .\nx  --'it  pliie  after  paying  the  j  \  ancoiix  er. .  . 

bondholders  and  ereditor.c  would  be  di\  ided  I  Union . 

I  among  the  preferred  .shareholder*.  'I'he  ;  Ditutinion  .. 

■  committee  Migge:-ls  that  the  bondholder,  j 

■  and  preferred  .'hare holder.'-  appoint  .a  eow-  , 

i  rnittee  or  se)ei-t  eomo  reliable  Trust  Com-  R  , 

i  pany  tix  art  as  tru.stee  and  arrange  to  de-  ccoi 

j  posit  xxiih  that  trustee  all  the  bonds  and  The  foUoxxi 
I  preferred  sharF?*,  xx  itb  inctruetion?  toVud  m  bank  branehes 
j  tho  property,  i  sin<-e  .lanuary 

I  ioTtai  UapiiHl  Require*!. 


[trustee,  a  nexv  i-orapanx  xx'ould  liave  to  be 
1  formed.  Frorix  .ItIflO.OOO  to  *l.i0.000  ^d- 
1  ditional  working  capita!  waxuld  have  to  be 
Iprox'ided.  This  money  could  be  raiited  by 
j  an  issue  of  '-hovt-tenn  notes,  say  feu  years, 
'  or  debenture  stor  ks,  .Aii  arrangemeni  then 
j  could  be  made  to  give  common  sharea  in  the 
new-  eompanx-  at  par.  to  holders  of  the  pres¬ 
ent  preferred  shares,  upon  terms  which 
'  ould  no  doubt  be  made  satisfactorx-  ,So 
far  as  the  old  common  'hares  are  concerned, 
the  committe  has  no  suggestion  to  make,  ss 
ex'ery  one  ir-  axF-are  that  thex  are  x-ali|e)rsi. 


There  are  n,m  .'t.l.'Jfi  branches  of  Canadian 
ebartered  T-anks  i>f  which  number  d.047  are 
I  in  Canada,  M*  in  Newfoundland  and  71^ 
I  ebewherc 

I  The  piirel,'  t  'aiiadian  brenehes  are  dts- 
'  tributerj  |ix  the  sexetal  pro'-incen  as  foUoxx-s 
I  Ont ario  1 1  .'bS ,  Quebec  o8? .  Noxa  Scotia  111. 
I  lyo-n  Brun;.'’iek  7P;  Prince  Edx'ard  Island 
■  14;  Manitoba  207.  Alberta  204'.  baskatche- 
'  w  an  11^4.  British  t7o1iimbi8  '248;  5  iikon 


T!ir  Benkp"  Fwtrnsiiwn*. 

ji,  i  01  the  2i<  new  branches  opened  in  .March 
Ij.  I  Ih  -were  m  the  proxince  of  Quebec,  .and  of 
in  I  thi.'i  number  it  were  new  citx'  e>f  Montreal 
It  I  branches,  bringing  the  total  ^or  the  city  up 
,f  to  l.il  Tn  the  first  quarter  of  the  current  i 
-]  year  the  French  Viank.s  ha'  e  Tieen  particu- 
h  iarix- aetix  e  in  extending  their  systems  The 
folliixxjng  table  shox«  s  the  indix-idua!  de- 
,-,f  xelnpment  of  Canailian  banks  in  the  i  rst 
quarter  of  1014: 

11  Bank:  Ltpep  I'lose  Gain  I.riss 


NEW  YORK  STOCKS. 


The  foiloxving  table  shox'-s  tb*  week’s  highest,  lowest  and  closing  prices,  of  the  rat' 
active  sernritic.®  sisld  on  the  Ne'e-  York  Stock  Exchange  compiled  specially  for  T 
Fi-vanciai.  Times  by  Jenks,  Gwynne  &  Co.,  successors  to  Lounsbery  &  Co.  High  at 
Ip'*'  prices  are  also  given  for  the’full  years  1912,  1913  and  the  year  1911  to  date; — ■ 

1912  1913  ■  1911  Compiled  UP  to  Thursday  night.  ' 
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Rccor*f  «f  E-spaneion. 

The  following  lab.e  gives  the  record 


since  .lanuar.v  1 
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17 
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39 
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26 

4 
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62 
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63 
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The  Month’*  Reror*!. 

\F,R  $  ORK  ROND  LSril  I',.  fol)r>ning  table  i*  .a  record  of  branch 

1  \  rix  Ynph  -Tho  rntii-o  1.-.S.UO  of  8b’i,-  ,  bank.'  upened  and  cloted  during  March, 
i  noo.r'Ot't  rif  Noxx  ^  ork  Ci*'  bond:-.  4S  ner  :  tosotbor  w  ph  the  name  of  the  manag“r 


WESTERN  PAPER  NOW  DEMANDS 
“POLITICAL.  ACTION”  TO  GAIN 
EQUALIZED  RAILWAY  RATES 


\A  r:  t  XX  ill  I'l-  r:3tir:firrl  with  j  agaiiuit 


cent.,  w-oni  to  a  syndic.a'e  CPinposed  ixf  i  "f  .  lib-man 
Kuhn.  Loeb  &  T’o..  and  I'  m  \  ‘pond  #-  The tojiow^r 
Co  The  Kuhn.  T.oeb-Kead  -yndicafe  wer**  ''C-'icil  awl  cl 
tb"  highest  bidder?,  their  bid  being  101.4,'.  H'linc  *>  .  c  n 

Their  rotal  bid  xxa.?  ¥bo.942.:xOTt.  the  cjty 
thereby  getting  a  premium  of  •*’t4'2...'<TO  i 

The  Kuhn.  r.ocb-Kead  '.xndtciito  oh-  Po?ri,'!-,iix’."Qi 
tained  the  entire  issue  onl.x  b.v  the  narro'x  .  ' 

margin  of  ?2.<3S7.b3.  The  ax-erage  bid  of  | 

147  others  was  101  146,  and  but  for  the  F<^rl%>LTpr  ' 


<  'ommi;  biiin 


Wept-  xx  hicli  the  .iiidsmeot  of  j  .flight  increase  offered  by  the  Kuhn.  Loeb-  '  Tori  Sabika)*'bewan 


or  .  wb-manager  appointed:-- 

The  fetlew^ins  table  is  A  ro-'crd  of  branch  bank? 
erMicil  anri  i-losfi-)  during  Marxh.  togeiber  w-iih  the 

iiartic  of  ihc  manager  aptietnU’il  ■ 

f?r»nrls»»  Opened — ?.>. 

I  ■  r  M  I  B  X  X  *  M  •  >1  .X  r,  F  r 

pH'Liii.  F.i'ic  .VaHoriale  A  Hellangcr 

Pnrr|,;,-jiix.  Qur  ffochclaga  ,1  f:  Grothe 

it'artiervFUe* 

<'. ai'clman,  Giit  Rpi-heiaga  L-  E  Cadiem. 

r'hii'o'iiimi.  uiip  FJoininerre  H  PtarW 
Fori  Frarer  B  Royal. .  F.  .t  Johnston 


lispof.er,  of  by  declaring  Read  people  the  issue  would  baxe  been 
1  is  .lustifiable  under  the  ;  parcelled  out  am.ong  the  147  bidders. 
But  if  i:i  to  he  noted  that  The  ditference  betw’cen  the  sucecssFul  bid 
o.  K.t  ..  counsel  for  the  and  the  next  nearest  amounted  to  only  4 


standard  A.  B.  Rogers 
Hoi-helaga  .t.  Montflls 


nothing  short  of  abroiui,.  rnuatify  of  rates  ;  O""  < ’0111011;  biiin  dispoi'.er,  of  by  declaring  Rea*^  people  the  issue  would  bax-e  been  1  -  Ho-ulHaM  f  \''x^onfms 

with  the  Fast  ail,)  ihai  ih,-  rcrcui  nil  ji,  ■  di -crimination  is  Justifiable  under  the  :  Pareelled  P«t  am-Ong  the  147  bidders.  [  xV.nir'p^l otc  ds.i 

,  '  .  ■  ,u  ,  .  .  .1  la"  '<  I'binds.  Rut  if  in  to  he  noted  that  The  difference  betw’cen  the  successFul  bid  I  Neigc.si  ,  Rcxal  K  A.  l.pRa,'. 

at  .5,  IS  a  rop  throw  n  to  m-oidr- xxho  arc  ask-  .  y,,.  pphiau,,,  k  ,  _  counsel  for  the  and  the  next  nearest  amounted  fr*  •'nly  Noxa  Scotia  Sub  lo  Montreal 

mg  foi  mere  .tn;  tice.  i:.  the  ciatiii  xigormisly  ,  Winnipi-g  Boarrl  of  'Trade,  approached  the  '  millr  on  the  dollar,  or  4  i-ents  on  each  one  .xfonirrat  i.'i  I'atb 

■  ■■  Frc;;:.,  the  chief  !  matter  fimni  a  iFxtallv  different  side,  arguing  thousand  dollars  for  the  entire  i.'sue.  Tho'  a  Blcnr,  sis  1  Roxai  .  W  L  reeson. 

.  the  Iinreasonahleness  of  the  Western  rates  .total  bid  of  the  iincur..rer.sful  bidders  ix  .a  r  j '‘nM"  a  . _ ' 


Upheld  bv  iho  i-'i*!'*'  Pre;;:  .  fiir  !  inHiif'f  Jroiii  h  fotallv  differf^nt  sidp,  arguing  thousann  dollars  for  t^n«‘  ontiro  i.-sue.  Tr 

organ  of  the  agricnlti.i-al  Wci.i,  which  signif.  1)1^  nnieasonahleness  of  the  Western  rates.  , i.ncuerer..=fu1  bidder?  ix 

ICDatly  F.rges  „n,teH  ,  ac.i  .n  an  the  !  ‘  front  the  pica  of  diacrimin-  I  _ 

_  .  .  I  1.  .  I  aJion.  iTr  onoteH  from  dr^ifiion?;  of  Ihc  .  ~  .  .  ' 

nrily  KC)y\ri\y,  fi  >  in  \>nr\  \  JnJfTsJaJ*"  Cotnmerre  Commission,  laying  i  ^  ANADA  STEAM.SHII*  l.fNES. 

‘"T  he  Railway  I 'i.iTiini:  imi  lia  llir>xwn  doxx  ii  Ihe  dorfrine  iif  ‘relative  rea-ionahlo.  -  The  \Janaging  Oirei'lrir  of  the  <"303, 1 

pereral  op.  to  the  \\  osl ,  in  trail  of  doiiic  .  ne:;r.  to  alioxx  that  that  tritiiinal.  xxhi,  li  is  Steamshtp  f.ine,.  Limited,  report.,  ihal  I 

lUttJcr  I'hr  .o|i:,  are  aiiepiril  'the  '  til'  R.iilwax  I 'ooiinifi.sion  ol  the  I 'niterl  '  h.a  s  a  Irea  d  \  hooked  order.s  for  the  ennxo’ 

people  ol  the  Pel  liar,-  .luthing  to  be  .epee  ;  Rtatr-s.  ha'-  made  ft  3  fnildanieiital  prinefple  ajiep  of  .’-,.1  Ifll I  flfll  1  burhels  of  wheal  froiri  tl 

tally  thankful  for  — uni  it  ir  Ihal  they  I  that  rale,';  mu«1  not  only  be  reasonable  in  ;  head  of  the  Grea.t  l.akes  to  Montreal. 


Praep  R  fro.'sing 

\lM  Royal 

Poet  Xfa:  klnonge. 

ijije  Hoehrlaga 


W  L,  reeson. 
,1.  F,  Fegauil 
B  ,  tl  swart 


The  \Janaging  Oireetor  of  the  <"303,-13  fi  Corpjiflam  B  r  Muotreal 
teamehip  f.inei,  Limiled,  report.,  ihal  he  V Momr'^r 


head  of  the  fjrea.t  l.akes  to  Montreal. 


might  ha’e  been  put  ,,H  ..  oh  Ipsk  i-nhstan-  n'l*'!  P*  tlipni' e| x pf,,  but  rntr-t  bo  relatively  [  distance  of  about  I ,o00  mtlec,  for  the  open- 
tia!  sops.  insteH,]  pf  the  pistice  to  vhich  rrai-opahle  ’  j  of  naxogation  It  is  pointed  out  t 

they  arc  entitled,  bip  which  ii  ir  noxv  plain  "^’r.  Pitbiado  proceprled  (page  ft.Tll.  VoL  this  is  the  large?*,  mdix'idual  Tiopking 

they  rap  only  hope  for  as  tiie  result  of  F*!  of  tbentficlal  stenogvaphir  report  of  the  j  w  beat  op  rerord 

rarryinE  the  fight  into  the  polltiral  arena,  Y'esicrn  .Rnto.g  Ipvesttgatton  1 ;  - - - 

"T''h.i!f  arceptipE  the  sop;  that  hax-e  lippii  "  "I'liep  1  say  if  the  rates  ip  Kg.sterp  '  ^Ir  7;.  ,'ktp-wart  i?  at  prerent 

throw-p  If'  them.  \\  ef  iern  r'anadlanr;  canuot  '  anada  a>-c  unreasonable,  and  there  is  not  ;  London 
for  a  m.oment  con-  eni  to  its  being  liionght  ^  tittle  of  evidence  that  they  ar**  not  reason  i 
that  they  acUnowledye  the  inferjoriix  of  able,  that  they  arc  not  paying,  and  T  assiipje  j  '  .  ’ 

Statur  whicli  ih.r  .unlEnient  of  the  Railxvay  tl'Fv  may  he  taken  to  be  reasonable  rates.  "I'hesc  alterations  will  lessen  the  im.pji 


ing  of  naxogation  Tt  Ig  pointed  out  that 


Atunfreal  .1  F.  I.es-lie 

'Vriiionsile  F,  l'>mniii. 

xfoniroat  R  Flrniing 

Hni-helaga  Sub  t,x  I  'artieri  dje 
Hochelaga  Sub  to '"arlierx  i!|e 
Hochelaga  SubioSt.rie 
Hoehelaga  S  E  Ftuguav 


.■ste-wart  i?  at  prerent  in 


f.  I  Marini  Ri'c  Hochelaga  Sub  lo '"arlierx i!|e 

St  .  inieon  ';iu»  Hochelaga  SubioSt.rie 

-a-  .  SI ,  Thprjp.  i;njy  Hoeh.*laB3  s  E  rtiiguax". 

I-  !  '-I  I  Incepi  Vje  Paul. 

t  I  'JlUe  HOChelaga  S.Ub  <0  Gsrtiervjllr 

r  [  Tecum'.eh  Opt .  Proxinciale  F  H  T-.adouceu'’. 

*1  :  To*-onio  tAFeUeftev 

I  A-  ?herbourpa)  ,  Tmper'a!  .F  Cox 

■  XVolfpn  One  PTO’Inela'e  L  >'  Pelisle 

xx'rirbi.  i.nie  ,  ^rationale  Pub  to  Hull 


that  thex  acknowledge  thf.  inferiorilx  of 
statur  whi<:ii  ih.r  .unlEnient  of  the  Railway 


i  ^rtier-i  ilie.  r,>u< 

- . .  .  .  . .  . .  .  X|e,i-oune.  •'-ai'k 

Plap,it.  Sa>k 

"7'hcKc  alterations  will  lessen  the  iin.iuttly  ,  .sapperion'.  B  t' 


Commisston  would  rtamp  npon  tijem  if  they:  relatively  similar  rates  ought  to  be  reason-  oppressive  charges  with  whicb  the  people  j' ' 
_ J  .  ,  ,  ,  ,  ,  ,  .‘1  J—  —At....  - X  Ai  i  •  — r  n-.....A  _ 1  «  ,  1  I »  fio  n  '  HIP ' . 


Br»nrhe.»  <"!o««d — i 
fjur  Home  S 

ai'k  l.in.i<xp  T 

Pterltn*  .4 

If  Ro.val  A 


R  MeMrurn 
Tl'  Cirimthi! 
I.  Gibson 
R  McLean. 


accepted  it  without  protest.  For  the  out 
etandin.E  me.aninE  of  the  .mdgrnent.  xvritten 
large  across  the  whole  taee  of  it,  is  that 
TT'estern  ranadianti  are  an  inferior  tribe, 
destined  to  be  burden-bearers.  T'he  Judg 
ment  docs  not  anxxvVn.re  r.ay  this  ip  :  iicii 
crude,  raw  languag''  But  the  indgnient 
has  no  other  meaning  than  this.  And  to 
this  the  people  of  W  e;  tern  I  'anada  cannot 
for  an  instant  think  ol  conbentiiiE  to  :nl>mii. 

V  “baiting"  Scrxitinle. 


y-t.  For  the  opt  abto  in  other  portions  of  the  country,  unless  of  the  West  have  beep  burdened,  but  they 
ludgment.  xvritten  '  —and  this  is  the  only  exception  that  f  am  !  are  not  xvhat  it  has  been  prox'cd  before  (hr 
face  of  it,  is  that  'going  to  permit — unless  the  operative,  cost,  j  Commission  that  Ihc  W'ist  is  i-n(itlod  to,  ’ 
an  inferior  irihc,  ;  or  <he  lower  density  of  traffic,  or  some  oper-  namely,  the  eslahlishmcnl  of  the,  samo  class!  noi  I  IN’4 ' 
arers.  T'hr  .jndg  ating  condition  of  Hiat  ebararter  proves,  or  |  and  commodity  rates  in  the  Bast  and  in  j 
-  r.ay  this  ip  :  iicli  slioxx  s,  tlia»  a  higher  rate  rdiontd  he  f-hargeil.  ,  the  West.  The  tong  and  [laborious  Invcs- ,  Bccently  1 


iGranxillo  Dominicn  w  f'  McFarlans 

Sub  Brvnrhe*  Ma$fp  Brenrhe** 
ion  T?oya!  K  Pot’wortb 

ROLLIN4J  STOCK  OF  4i.  T.  R. 

Bccently  Ihe  follow-ing  rolling  stork 


higher  I'ost  of  operation. 

■'  ‘I  am  not  going  into  that  cost  of  opera 


rer.iitfcd  in  e.stablishing  that  there  is  dis¬ 
crimination  againsi.  the  Wcsl.  The  era 


N.S..  and  61  box  i*a,rft  built  and  delivered 
in  the  United  State?  b.v  the  kVestern  Steel 


i'.uMK  iiii'i  inai  I  osi  01  opera  ci  iiiiinrtiion  aKainsi.  iiic  nc.;,i.  1  ne  era  ;  ,  f,  ,  - .  il  ir  ■ 

"The  niost  galling  tiling  about  Hu;-  .mdg  |  lion,  tl  has  been  shown  that  Ihe  cost  of  of  railway  denials  of  that  discriminattnn  I-,”*''  '  onipanx  and  Hegewich  foundry 

ment  of  the  Railwa.v  1 'orninisi  ion  i;.;  Hic  1  operation  is  toxyer  in  the  West  than  in  the  is  done,  and  ended  xvith.  The  people  of  the  ;  i’’*''!'’®  negewicli,  HI. 


manner  in  xvliii  h  it  informs  the  people  ot  Fast,  and  I  say  it  is  Tower  by  any  factor  by  West  liave  noxv  to  recogni/.e  that  they  can  '  nifrii'RKi  4 1  w,, 

the  West  Hiat  under  the  la  -.x.  as  it  stands,  xvhich  you  xvanl  to  test  ii.  You  can  fake  it.  not  took  to  any  ntlier  means  ttian  political  i  Riiii'iini  rnAfai  ii 

and  under  precedinr,  inugineuis  of  the  as  I  said  before,  by  the  ton.  ear  mile,  train  action  for  the  rigliting  of  this  xvroug.  j  V.  F.  .4mes  and  <2o.,  of  Toronto,  in  a 

ilommisbion.  there  is  nii  xva.x  in  xvliich  the  mile,  or  road  mile,  and  any  xx'ay  you  xvant  “‘Not  undue  or  unjust’  is  Hie  Railway  I  eirciilar  enipha-sizo  the  attractive  price  of 

in,iur->tice  of  the  di;-rriminaHoii  against  Hie  to  test  it  or  try  it.  the,  coat  of  nperatiou  is  1 'oramlssioii’s  verdict  upon  the  diseriniina- 1  municipal  bond  offerings  at  tho  present, 

West  can  lie  'proved'  10  In-  in.jutdice.  and  {  lower  in  Hie  W'est.  And  it  has  been  shown  Hon  against  the  We,?(.  The  discriminaflon  time.'  Compared  with  fjrices  tw-o  or  three 

that.  HierefFxre,  the  discriminatinn  mnsl  con  -  !  that  density  of  traffic  is  higher,  and  there  is  will  continue  to  the  advantage  of  the  people  |  years  ago  the  investor  is  greatly  favored, 

tinue.  On  the  contrary,  there  is  an  alter  a  higher  return  to  the  railway  in  the  West,  who  profit  by  if  until  the  people  xx-bo  suffer  1  In  an  offering  of  over  ,30  “municipals’’ 

native.  The  law  must  be  aitpreq,  those  .Ml  those  conditions  xvhich  goto  make  loxver  by  it  arouse  themselves  to  united  aiid'de-  today’s  prices  return  a  x’ield  from  4.90  per 

saerosanef  rrereiicnts  in  tlm  f’ommissien's  rates  disclosed  by  the  statistics  of  the  Can-  termineil  action  to  end  it.  They  must  either  cent,  to  fiFij  per  cent. 

record  xviped  out  if  neressar.x.  and  the  Com-  adian  Paeific — from  that  standpoint  1  sub  make  up  their  minds  to  submit  to  this  in-  — - - 

mission  itself  gix  '=n  a  nexv  birth  in  order  mit  that  the  railway  eompanies  hsx’e  not  dis-  .Instice,  as  to  the  Injustice  which  they  suffer  MONEY  FOR  BITILDERS. 

that  the  -way  may  b*  made  straight  to  the  dosed  any  such  conditions  as,  if  my  argu  in  being  denied  larger  markets,  or  make  up  Buffalo  banks  are  reported  to  be  loaninq 
securing  of  justice.  And  these  things  ran  ment  on  relative  reasonableness  is  correct,  their  minds  to  resort  resolutely  and  unitqd  to  builders  at  ft  and  .ft  VG  per  cent  Toronto 

be  accomptish'^d  only  by  thy  pe,xp|e  of  the  xvonld  x'  arrant  higher  rates  in  Western  ly  to  the  constitutional  means  which  they  building  eompanies  are  getting  6 1?  par  cent 

Wet*  iipina  resotutdy  the  poxvrrs  x'hich  Canada.’  possess  as  Canadian  cltlrenr,  to  have  these  The  p?xspe<^t  for  6  per  cent.  money  in 

their  rgriadian  citizenship  carries  xviH.i  it.  "But  that  argument,  too.  the  Railway  Com  matters  set  right.  Toronto  in  the  near  future  is  said  to  be 
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"In  itK  pre!im.in3r.x'  naraErapli;.  the  njdg-  1  mission  brushe?  aside,  declaring  that  the  I  "The  ritiiation  forepp  upon  the  attention  '  good. 

ment  of  Hie  ("om.mirsion,  according  *0  the  di&crimiaation  not  only  ‘le  justified  under  I  of  Western  fanadlcns' the  necessity  of  their  - — ^■- — -22 _ _ 

summarx  given  in  the  despatch,  from  Ottaxx-a  tlje  Railway  Act  and  previous  decisions  of  |  recognizing  that.  If  they  with  results,  they  Mr  A.  Leslie  Walker,  formerly  of  the 
ID  yesterday's  paper.  Lays  great  r*r.»cr,  upon  the  Board.’  but  as  actually  also  ‘not  undue  must  make  this  a  pollticat  ob.iecHve — the  firm  of  C  Hallett  it  Co,,  of  Montreal,  has 
the  'water  comneiition'  rlea  resorted  to  by  or  unjust.’  The  Railway  Commisston  may  attainment  of  w'hich  will  only  be  possible  become  conneeted  with  fhe  Montreal 


"The  I'itiistion  forepp  upon  the  attention  |  good. 

Western  Canadlcna  lhe  necessity  of  their  ■■■  -2_'- — _22 _ — 

cognizing  that.  If  they  with  results,  they  Mr  A.  Leslie  Walker,  formerly  of  the 


ID  yecterday's  paper.  Lays  great  rtr.»sr,  upon  the  Board.’  but  as  actually  also  ‘not  undue  must  make  this  a  political  ob.iecHve — the  firm  of  C  Hallett  it  Co,,  of  Montreal,  has 

the  'water  comneiition'  rlea  res.irted  to  by  or  unjust.’  The  Railway  Commission  may  attainment  of  w'hich  will  only  be  possible  become  conneeted  with  fhe  Montreal 

the  counsel  for  the  railway  corporations  in  really  think  so.  If  it  does,  it  must  be  |  by  their  carrying  t  o  fight  Into  the  polltiral  I  office  of  Messrs.  N .  W.  Harris  ifr  Co.^  of 

defence  of  Hie  fact  that  rate?  in  the  East  because  it  sees  things  through  spectacle.? '  arena.  Only  b.v  their  ballots  can  ‘  they  I  Afontreal,  Boston.  Cbi'’ago  and  Xew  York. 


are  tow’er  than  rates  in  the  West.  .Mr.  M. 
K.  Cowan.  K.C,.  counsel  for  Saskatchewan, 
dealt  with  that  xerx'  fully  in  his  argument 
before  the  Commission  In  support  of  tlxe 
ranteatioii  that  there  is  discrimination 


which  have  a  distorting  effect.”  secure  from  Parliament  the  full  measure  of  |  Sir  William  Mackenzie  denies  completing 

*  p,,i<ti(.o]  Ftsht  justice  which  conclusive  and  unanswered  I  arrangements  for  5.ile  of  «  big  bond  issue 

**  ’  and  unanswerable  proof  of  the  injustice  [  to  New  York  banker.",  conditional  on  the 

■Vntl  in  another  article  the  same  p.aper  under  w-hich  they  suffer  has  failed  to  obtain  }  C.N.R.  securing  s.  further  Dominion  Cov- 

.'  r:—  I  for  them  from  the  Rsllw’ay  Commis.?ion,"  jernment  guarantee. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

ralleled  IndoatrMg  Bonght  and  Sidd. 

Quotations  furnisned  on  all  Seenritlai 

Securities  auction  every  Thursday 
Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


Our 

Security 

Reports 


Are  sent  out  from  time 
to  time,  as  issued,  to  our 
clients  and  to  those  who, 
as  possible  investors, 
wish  to  keep  informed 
on  securities  dealt  in 
on  all  markets.  Being 
based  on  statistical 
records,  they  can  be  of  great 
service  to  intending  invest¬ 
ors.  May  we  not  put  your 
name  on  this  list?  It  will 
obligate  you  to  nothing  and 
will  be  of  undoubted  value 
to  you. 

F.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


TORONTO’S  BAD  RECORD. 

Tot  al  Diiniiiite  Dour  l>.v  Fires  in  Past 
Three  Months  Nears  the  Mil¬ 
lion  Mark. 


COBALT  YESTERDAY 
AND  TODAY,  AS  SEEN  i  -on. 
BYNEWYORKEYESjifpfiiiii;:;  5 

I  ('an.  Bread  com .  *J7  ' 

Speculative  Chances  Have  Been  ^  iS! 

Eliminated  by  Coming  of  Big  Canada  Cem.  pref .  ... 

„  ^  ;;  .  rn..  .  j  e  Can.  Oen.  Electric .  107 
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IV  TORONTO  STOCKS.  I  MCIIl  C  VOTPM  AV 


The  following  are  the  quotations  of  stocks 

listed  on  the  Toronto  Stuck  Exchange; — 


j.  .  „  .  .  1  e  J'jieciric .  lui  2 

Syndicates — Camp  is  Stripped  of  can.  Loco,  com . 

Old  Picturesqueness  —  Pro-  ricv' Dairy  coni.'.  ;;::;;;: 

duction  Last  Year  Showed  a  confederation  Life . 

(  onsumers  (Jas . 

I  Million  Decrease  for  the  Cobalt  Detroit  United . 

...  Doin.  Canners .  .■»4’.4 

1  LllStrlCt.  Dom.  Canners  pref .  tl4 

I  '  D.  I.  &  Steel  pref . 

I  Cohalt  mining  enterprises  profluced  silviT  Doin.  .Steel  Corp .  -S^4 

I  ore  to  the  value  of  SlG,."»o"),0(l0  during  19UL  Doni.  Telegraph . ^ 

j  a  decrease  of  about  a  million  dollars  from  . •  •  ■  •  • 

'tile  record  for  1!»I2.  say.s  the  Wall  Street  Illinois . 

•Journal.  I’orcupint'  gold  mines  showed  an  Jnt.  Coal  &  Coke . 

output  ill  191o  of  tSd. 284,001).  In  the  Lake  of  W  oods . 

1  .  .  .  „  Lake  .Sup.  (  orp  . 

I  opinion  of  many  mining  engineers,  Porcu-  \ia,.(]onald 

pine  during  the  present.  y(>ar  will  establish  Mackay  com .  8d 

an  increase  of  at  least  fifty  per  cent,  in  pro-  Mackay  pref . 

;  diietioii.  .Similar  exp.iiision  can  hardly  he  *Maple  Leaf  com .  42 

I  expected  of  Colialt  for  the  reason  that  the  Maple  Leaf  pref .  01 

!  mineralized  area  has  been  pretty  well  Mexican  L.  &  l‘ . 

I  delimited  and  practicallx’  all  the  mines  arc  Monarch  com .  80 

working  to-day  on  rclatividy  low  grade  ore.  Monarch  pref . 

Cohalt  has  iindiTgone  a  scries  of  striking  M.  St.  I’.  &  S.S.  M . _ 

■changes  during  the  past  few  years.  From  X.S.  Steel  corn .  7H 

the  easy-money  days  when  fi\e  to  ten  Ogilvie  com . 

I  thousand  prospectors  overran  the  <listrict  Pac.  Hurt  com .  81 

j  tapping  e\ery  rock  for  a  silver  showing  is  Pac.  Burt  pref .  S.'i 

I  hut  a  short  leap  to  the  present  when  tho.se  Penmans  com . 

Ihoiisaiids  are  hack  at  the  farm.  Specii-  Penmans  pri'f .  84 

lative  eliances  iiave  been  eliminated  h.\  the  Porto  Bieo  By.  eom .  (14 '2 

eoming  of  the  big  syndic.ates.  I'ohalt  yuehee  L.  II.  \  P . 

mining  camps  are  stripped  of  their  old  B.  &  O.  Nnv . 

pict uresqneness.  The  silver  licdds  ha\e  lingers  com . 

j  turned  out  curiously  frugal  in  their  scatter-  Kogers  pref .  101) 


I,  ..  f  m  .  .1  .  .  I  1  ]  luriii-d  uui  curiwusix  iriigoi  iii  1  in-ii  1  i  ,'i  -  1  Kogl'PS  pref . 

Ill  the  f‘0\  of  Toronto  the  total  loss  j||p  prospector  lirars  n<>  wild  lliissell  M.  C'.  coin . 

occasioned  by  tire^s  for  the  first  thn;,.  months  1  ,3,,,^  million  dollar  options,  and  of  that  Biiss.41  M.  C.  pref . 

of  the  year  is  close  to  the  million-niark.  j  1,,^,,.  army  of  stenograplKTs,  waiters,  hell-  Sawyer  .Massey. . 

J  he  actual  figures  gi\ en  are  S.)4 ( ._0.{.  which  hyyj;  ^nd  millionaires  who  got  a  splinter  of  Sawyer  Massey  pref . 


quadruples  the  amount  of  damage  liy  fire 
for  the  same  period  last  year. 

The  inontii  of  Mareh  has  contrihnted  to 


the  l.iggest  loss  of  the  three  months  of  tlicj  Bavarian  cure  resort 
year,  although  the  niimhcr  of  alarms  turned  | 

m  has  been  smaller  than  usual.  The  figures  i  A  C'oinnmnif y 
for  last  month  are;  Estimated  damage.  !  ^p.  ('ofialt  of  tn.f 


boys  and  millionaires  who  got  a  splinter  of  i  Sawyer  Massey  pref.  . 
the  "ground  floor"  about  l!)().'>  and  after:  !  St.  L.  &  ('.  Nav..  .  . 

many  of  them  could  scarcely  define  lo-dny  |  Shredded  Wheat  com. 
whether  Cobalt  was  a  mining  district  or  aj  Shredded  Wheat  pref. 


\  C'oinniiinif y  of  SymlicJilCK. 


Spanish  Biver  eom . 

Spanish  River  pref . 

■Steel  of  Can.  eom . 


•  inor-nV  ,  V Cohalt  of  tn-da.v  is  a  community  of  ;  Steel  of  Can.  pref . . 

3J40_.o0t»,  and  nunilx'r  of  alarms,  184.  T  his  1  j,| svndicates.  Init  contrary  to  many  j  Tooke  Bros,  com . . 

etiormqu.s  loss  IS  made  np  principally  oi  t he  I  ('anadian  and  .\merican  Tooke  Bros,  pref . 

following  tour  large  blazes:  ‘  monei  that  is  responsible  for  most  of  the  |  Toronto  I’aper . . 

Marclil  l.  ,  1  he  Iludd  liarne.s.s  Company  '  fjiianeiiig.  English  money,  however,  con- ‘  Toronto  Railway . 

and  Iho  Rolu'rt  (  ream  Mat  (  onipany,  ;  di,,  Townsile,  Citv  of  Cobalt.  Cobalt  Tiicketts  coin . 

factories  l.urncd  at  King  street  west ,  dam- '  d^sev  Cohalt,  Knd  ( •hainhers-Ker- i  Tucket ts  pref . 

age  •'sl2.>,(00.  „  i  •  n  .  ,  u  ‘  :  Twin  City  com . 

March  Ih.  1  ho  h.  Laidlaw  Lutnnor  vein  l>v  vi'iii  (lie  fiiMis  of  virgin  niolal  Winnipt'g  Hy  . 

Company,  ilarnap*)  -  I  disappoarodi  roooiir.so  was  had  fo  inoro  |  MShm 

March  1<.  --The  Woodbine  Motel,  Kmg  ,,,,,(|jods  of  treat- i 

street.  hves  lo.st  and  damage  to  the  j„j,  ,i„.  raining  bodies  of  still  valuable  '  Uoniagas^  . 

extent  of  Si. >().()()().  n  **  used  to  lie,  in  the  prodigal  day.s  of  |  Reserve . 


March  Hi.  -The  R.  Laidlaw  Lumber 
Company,  damage  $.'>0.(M)(). 

Mareh  17. --  The  Woodbine  Motel,  King 
street,  five  lives  first  and  damage  to  the 
extent  of  !51.'>().()0(). 

Mareh  21.  The  premises  of  the  R.  D. 
Fairbnrn  Company,  the  Swiss  Laundry  and 
the  -Mian  Manufacturing  Company,  Simcoe 
street,  damage  .SSl.OOO. 

The  damage  is  divided  during  the  weeks 
of  the  month  as  follows: 

First,  week — Damage,  $6.86.");  alarms,  48. 

Second  week — Damage  .$144,020;  alarms, 

67. 

Third  week — Damago,  $820, .">70;  alarms. 


,rcii  -I.  I  fie  premises  ot  the  Ji.  •  jqoi;  ^f,,i  iqos,  that  a  visiting  delegation  at  Mollinger . 

urn  1  ompany,  the  Swiss  Laundry  and  j  ^i,,,  |,jg  properties  would  be  presented  *La  Rose  .  . . 

llan  ^LaIlufacturlng  (  ompany,  Simcoe  ,  i,„iividually  with  a  liandfull  of  leaf  silver.  ‘Nipissing  Mines .  0<0 

,  damage  SSJ.OOO.  ,  .  .  ,  This  and  other  drains  cost  the  eompanies  . 

^  damage  is  divided  during  the  weeks  thousands  of  dollars  a  vear.  Now  the  lid  is  Trethewey .  26 


closed  as  tight  as  practicable. 

The  Inevitable  Crisis. 

All  tlic  Cobalt  mines  to-day  either  have 
reached  or  arc  at  tlie  point  of  rcacliing  one 


Comnieree. .  .  , 
Dominion .  .  .  . 
Mamilton. ... 


«.i,  I  14  i--ii  1  I  «f  the  inevitable  crises  in  I  lie  lifetime  ef  |  . 

Fourth  week — Damage,  lo.ill;  alarms.  mine  Ttni  i«  iliev  nr.,  nro-  . . 


On  March  2  the  firemen  answered  27 
calls. 

During  the  moiitli  of  February  the  estim¬ 
ated  damago  by  lire  was  .$820,878.  The 


ery  silver  mine.  That  is.  they  are  pro-  \,^,ropolilan'. ! !  ! !  "  !  2 U 

leing  high  grade  ore  from  their  present  4i„i 


workings  faster  Uian  they  are  developing 

fresh  reserves.  The  installation  »)f  eon-  Scotia 

centrates  came  as  a  matter  of  necessity  and 

no  less  than  fifteen  are  to-day  in  the  Cohalt  . 


104  >9 

104 

199 

7.50 

170 

1600 

1.57 

i.54 

670 

■26 

•24 

210  'i 

•209-34 

226 

•202 

218 

21 2  H 

21  1 

1 98 

268  ’  2 

Richmond  strecd  was  Inirned  to  the  extent 
of  $28,").000. 


ore  at  their  properties,  the  ()  Bnen  owns  a 
snu'lter  at  I)eloro.  and  Coniagas’  ore  is 
smelted  by  their  own  plant  at  Thorold. 


‘r n  11  .11  1  '  sme  ted  l)v  their  own  plant  at  I  horc 

The  origin  of  42  fires  confil  not  he  learned.  I  ,  hp  high  grade  ore  is  treated 


Royal . 

Standard  .  . .  ‘221 

Toronto . 

Union .  141 

l.nan,  TriiNt,  elr. 

Canada  Landed . 


and  in  108  calls  no  damage  was  done. 
'I'liawing  jiipes  was  responsible  for  16  (iri's, 
defective  furnace  pipes  caused  l.'i.  liiirst 
water  fronts  6.  and  chimneys  are  blamed  for  i 
9  fires.  I 

Compared  Milli  the  other  two  months  of  | 
tlie  year,  the  nimitli  of  .January  was  quite' 
modest  ill  iis  claims  for  damage,  .8184,404 
being  the  estimated  fire  loss  for  t  hat  inontli.  1 
The  firemen  answiTcd  17.">  calls,  of  whieli  i 


Can.  JVrmanent . 


Canada  and  a  eonsideralile  proportion  of  Ontral  Canada 
the  medium  grade  is  sent  to  the  I'uited  folonial  Invest. 
States  hut  has  deereased  greatly  through  Dom.  Savings. . 
the  introduction  of  local  concentrators.  p,  \Vesi  I’erma 


NEW  SYSTEM  Of 
"'§  <  B’K  OF  COMMERCE 

:::  AN  ENTIRE  SUCCESS 

Pass  Books  Have  Been  Done 
9i’2  Away  With  and  Instead  Cus¬ 

tomers  Receive  Statements  of 
Account  on  Neatly  Typewritten! 

^  Forms — There  are  Never  any ! 

.  ‘ .  j  Errors  Because  the  Adding  Ma¬ 
chine  Doesn’t  Make  Them. 

00  >  2  _ 

’’S  I'-i 

lot)  After  a  full  month’s  trial  the  new  pass- 
I  book  sy.stem  of  the  Canadian  Bank  of  Com- 
.  .  i  mercc  has  been  reckoned  a  winner.  f’ossi-  i 
■  bly  it  is  not  strictly  accurate  to  speak  of  | . 

;  the  system  as  a  pass-book  system,  because, 
i  as  a  matter  of  fact,  the  pass-book  does  not ! 
M)  figure  very  largely  in  the  new  scheme. 

!  Customers  at  the  four  greater  centres  of , 
]?'  2  I  the  Canadian  Bank  of  Commerce  in  Mont-; 

’  real.  Toronto,  Winnipeg  and  Vancouver  are  i 
V’,  bothered  with  the  pass-book  no  longer.  \o  \ 
more  do  customers  of  the  bank  range  them-  j 
selves  in  a  more  or  less  fretful  group  before  . 
tlic  ledger-keeper’s  wicket,  waiting  impa- ' 

I  tiently  while  an  overworked  ledger-keeper  | 

I  “writes  up”  the  pass-book.  Obviously,  | 

]  since  not  more  tlian  one  clerk  could  work 
t  at  a  ledger  at  one  time,  it  was  impossible  j 
i  to  avoid  the  delays  which  customers  sonic-  j 
times  experienced.  And,  moreover,  since 
some  depositors  have  s.vstcnis  of  their  own 
in  the  matter  of  banking,  and  like  to  get  i 
'<)<)  their  pass-books  written  up  on  certain  defi- ' 
i  ’kj  j  nite  occasions — the  end  of  tlic  nioiitli,  for  j - 
example— it  very  often  happened  that  not  I 
j  only  delay  but  also  errors  occurred. 

;  To  obviate  both  delays  and  errors  the 
;  management  of  the  Canadian  Bank  of  Com- j 
’  ’  '  nierce  cast  about  for  a  new  system.  They 

!  found  it  in  the  system  w  htcli  is  at  present  | 
N.')  34  ;  in  vogue. 

Towards  the  end  of  the  month  of  Fehni- 
II  1.^  I  ary  the  bank  notified  Its  customers  at  the 

four  big  centres  'ndicHted  above  tliat  to  - 
,  .  !  provide  a  more  efficient  service  for  custom-  ' 

7S  i  ers  it  was  proposed  that,  instead  of  writing 

...  I  up  pass-books,  as  bad  been  the  custom  iii  1 

...  I  the  past,  the  bank  would  fiirnisli  cacli  ciis-  , 

...  tomcr  on  the  first  business  day  of  tlie  month  ■ 
...  !  with  a  eoncisc,  accurate,  typewritten  state-  j 

.  .  mont  of  the  account  of  the  preceding  month  I 
in  a  manner  convenient  for  fyliiig,  sliowing  ' 
104  tlie  debits  and  credits  of  each  day  during  ;  L 

.  the  preceding  month.  In  other  words,  this  ,  " 

statement  was  virtually  a  transcript  of  the  j 
account  as  sliown  in  the  ledger  of  tlie  hank. ' 

I  CiKstomers  were  further  notified  that  pass- 
•  '  books  would  be  used  only  as  an  acknowl- 

: :  ■  i  edgment  of  deposits  made  during  the  month, 

I  and  that  no  other  entries  would  be  shown 
•  •  I  therein. 

,,,  I  The  new  system  was  put  into  force  on  j 
I  March  1,  and  tlie  results,  as  reported  from! 

I  tlie  four  centres,  were  entirely  satisfactory  j 
200  •''4  to  customers.  j 

'226  j  Satisfactory  .411  Knnnd.  I 

’212''-2  ‘  wliile  the  results  wore  entirely  satis- 

j  factory  to  customers  tliey  were  no  less  | 

I  satisfactory  to  the  bank  staffs.  Balancing  i 
1<),S  j  time  at  the  end  of  tlie  month  was  ever  a| 
j  dark  thought  in  the  life  of  the  liard-working  ! 
’268  ’  <1  i  .voiing  liank  clerk.  Far  into  the  night  lie  | 
•j()7  "  toiled,  “and  then  some.”  With  tlie  Cana¬ 
dian  Bank  of  Conir.ierce  staff  that  is  to  he; 
210*2  *  thing  of  tlie  past.  .‘\t  the  close  of  the  last 
210  ”  business  day  of  the  month  of  Marcti  the 
142  staff  of  the  Canadian  Bank  of  Commerce: 
got  out  at  the  same  hour  as  on  any  other  j 
,  ;  day.  j 

10034'  Bow  was  it  done?  Weil,  the  hanks  in-! 
'••OJ-i  j  creased  ttieir  staff  slightly,  by  two  girls  and 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronto  Stock  Eicbango 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Eta 
WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
taidard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 

Cshlr  AflilrcK*.  KVAHAM  Trirplionp.  ADKLAinK  537 

TORONTO  REAL  ESTATE 

7.  M.  WILSON  A  CO.,  '^VESTMENTS 

r«rrMminrtrnr«  InTlt.d.  K!n4  Street  4V.,  TORONTO. 


Corrcfiponilrnre  fnrited. 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS- NEFF  Ltd., Toronto,  Can. 


<6  VICTORIA  STREET. 


Telepbone  Main  I')* 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange 
INVESTMENT  BROKERS 

23,  JORDAN  STREET,  ....  TORONTO. 

C.Mr  Aililrp..!  TIVniTN. 


CAWTHRA  MULOCK  &  CO. 


MEMBERS  OF  TOROOTO 
STiHZK  EXCHANGE 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


TORONTO  REAL  ESTATE  INVESTMENTS 

Wc  ran  offer  for  Sale  isoiiio  of  tlie  lie.st 

BFA  K.M  IMMlODl’CI.VtJ  INVKSTMKXTS. 

BL'si.NKss  ruoiM;iiTii:s 

.\.\J>  StllCIlBAN  l*U01'fc:UTlL;.S 

Correspoinlencc  SoIIcKihI 

PARSONS  REALTY  COMPANY 

18  Kl.N’ti  STRKI'.T  WIOST,  TORONTO. 


PORT  McNICOLL,  ONTARIO 

OUR  PROPERTIES  THERJ-:  FOR  A  SOUND  INVESTMENT. 

GREAT  WEST  SECURITIES,  LIMITED 

OFFICES,  .510-511  KENT  BLDG..  TORONTO,  AND  AT  PORT  McNICOLL, 


Won't  Seek  K.xtravuttnnt  Levels. 

It  i.s  .an  intero^ting  and  iinporfani  fact 
lhal  the  Rix'ater  part  of  the  high  grade  ore 
which  gave  (fiiliall  its  reputation  came 


Ol.  West  I’ermanonl..  .  , 

Tfainilton  Prov . 

Huron  &  Erie  ’20''c  paid  . 

I.aiided  Banking . 

Lon.  it  Canadian 
Xalioiial  1'riist . 


25  wer  t  rued  ”  * "  "  Ontario  l.oan  ’20^,  paid 

fk.:*  n  Heal  Kslate . 


thermometer  was  around  2.,  degrce.s  liehny  ^ 

zero.  Ihenumheroff.-ilsealarrns  worehul  I  j,  xipissing 

0,  and  no  .laniago  re.sul  cd  in  /  >  cases.  ,  j 

Lnknown  causes  wcr.‘  .50  ami  hres  irom  ^  ^ 


thawing  pipes  are  given  as  tlie  cause  of  17 
blazes. 

A  comparison  lictween  the  first  two 
months  of  I'.tl  l  and  1918  is  interesting: 


Tor.  Gen.  Trusts  .  .  . 
Toronto  Mortgage.. 
Toronto  Sai  ing.-;. .  .  . 
Union  Trust 


Damage  .ianuary. . 
Damage — February. . 
Alarms  --.tanuary. .  . 
Alarms — February. 


1914 

.8184,11)4 

.88‘20.878 

17.") 

284 


Xo  surer  indication  of  the  radically 
changed  condition.s  in  the  Colialt  region 
can  be  cited  than  the  rapid  adoption  of  tlie  Canada  Bread 
most  modern  power  systems  in  use  anywhere  Dom.  Canners 


« !•)  u-ii;  !  *'**■  silver  mining.  The  contrast  bet  ween  !  Dominion  Steel.  .  . 
quT'ooc  fl’*'  gi’oss  production  of  .$18."). 000  of  the  }  F'.lec. .  Development 
•  , SI. oil  )  I  )f.4,  years  ago  .and  the  $1  (i. .").")">. 000  of  Cil.  Xor.  H.v.  Can  . 


BRITISH  .iNI>  A.MKRM'AN 
MOKTCJACJK. 


1918.  is  setireely  greater  than  I, lie  coiilrast  Keewatiu. . 
between  the  first  donkey  engine  fo  operate  I^nurentide. 
a  bucket  in  those  opening  days  and  the  Mexii-an  Kleetrie. 
piping  of  compressed  air  great  distances  for  J'enmans  . 
the  service  of  the  whole  mining  system.  I’orto  |{ieo 


prosperous  year.  They  had  now  about  .").2.")0  j  finally  came  a  Taylor  air-compressor  system 
loans  in  the  United  Stalesaiid  Canada, aver-  ■  which  is  the  largest  of  its  type  in  tlie  world. 

aging  £260.  Xo  few«>r  t  han  l.lOOIoans  were;  - - -  -  - 

made  in  19L8  ami  the  company  reciuved  i  FURS  LOWER. 

over  £800.000  in  repayment  of  capital.  _ _ 

The  great  care  which  was  taken  l)v  the  staff  .  ^  f  net  ■ 

in  America  in  selecting  the  loans  was  shown  Amon*  I  wrntv  C  of  Furs  Offered 

by  the  fact  that  lhe\  had  hardly  any  real  fo  London,  roxes  Alone  SIiom- 

estate  on  hand.  All  the  money  was  lent  .Idvanee  in  Price, 

agricultural  land,  and  lliev  did  no  business,  ,,  «•  i  ■  .  i 

whatever  in  town  lands.  '  '  >■  quantities 


Penmans . 

Porto  Pico  Kailwavs . 

90 

!)1 

(,)uehe('  L.  11.  &  F’ . 

Jiiii)  .laneirt)  1st  mort.  .5'“, 

.54  >4 

90 

Spanish  River . 

79 

Steel  Co.  of  Can.  6%'  1941) 

98 

‘Ex-dividends. 

'  two  adding  and  subtracting  niacliines.  'I’lie  _ _ _ _ 

system  is  exceedingly  simple,  and  the  adding 

'  and  subtracting  machine  something  more  NOT  SO  BULLISH, 

than  human,  because  it  never  makes  a  mis-  _ 

take.  A  blank  form  ruled  In  the  necessary  i  .  , 

coliiinns,  put  into  the  ni.acliine,  conies  out  •"■‘O'.to  Only  Q  .ietlj  Hopeful 
after  the  purely  mecliaiilcal  work  has  been  ^  Beiuii  HepreHseil  l»y  iIn  Sympii 
i  performed  by  the  operator,  a  complete  and  with  C’.I'.K.  Decline. 

I  ilcar  statement  of  account.  In  such  shape  ,,,  .-.i,  v- 

that  it  ts  adaptable  to  a  fyling  system.;  ' ^ 

which,  in  those  days  of  .systematic  fyling,  i  he  protracted  Isasicr  liolidai  lias 
should  apiical  to  the  vast  majority  of  liiisi- '  material  cflicl  upon  sciniritics  <> 
j  noss  men,  I'oroiilo  Slock  Lxchaiigi*.  Biisiiici 

The  system  is  not  entirely  new.  It  has  ,  ipuaest  fa 

been  in  operation  in  the  I  nited  States  lor  i  ,i  i  .. 

,  some  little  time.  it  remained  for  the  Cana- i  "  "m-  *  l.lv.  and  the  sleei  issma 

i  diaii  Bank  of  Conimeree  to  recognize  its  !  absorbed  most  of  t  he  al  tent  ion  of  t  ho 
'beautiful  simplicity  and  cffiriciiey.  and  toltook  any  part  in  tlic  trading.  OiiL 
'  instal  it  in  the  ('anadian  hanking  business.  ;  t  licse  si m-ks.  w  hich  cxpcriimccd  a  \  ci 
!  It  is  stated  that  the  experiment  has  liern  '  iioimccd  slump,  \alucs  liaic  lic'ld 
:  watched  by  other  large  banking  institutions  well,  ihoiigh  si'iitimciii  at  the  momc 
in  Montreal  and  Toronto  with  a  good  deal  p<'ars  to  regard  lower  prici-s  us  the  i 
of  interest,  and  It  is  probable  that  a  few  |  ineiitafile  corollary  of  existing  eoiid 
months  mav  sec  the  system  generally  adopt-  Brazilian  has  fiemi  one  of  the  linn  si 
ed  in  Canada.  i  the  markcl.  ami  in  this  eonneetioi 


WM.  NEILSON  LTD. 


I'oroiilo  Only  Quietly  Hopeful  Now  .Slock  .Miiy  Ite  l.isled  in  Toronto.  Com- 

Being  Deprcssieil  hy  its  Syinpiilhy  piiiiy'H  l«-e  Crciini  Business  Made 

with  C’.I’.B.  Declini*.  fircjit  ProgretiN. 

Tokovto.  ()Nr.,  .\pril  17th  Xaliirally  ll’roin  Onr 'I'oroiito  CorreNpondent). 
ihe  protracted  Easier  holidai  has  has  a  Securities  of  William  Xeilson,  Limited, 
material  cfli'cl  upon  sci'uritics  on  I  he  j  ;,,o  „(,)  yet  lisled  oii  the  Toronto  Stock 
'I'oroiilo  Sloi'k  Exchange.  Business  has  |  Exeliaiige,  hut  so  great  is  t he  progress  being 
been  <lull  ami  Ihe  range  of  interest  far  I'roni  made  l)\  the  l•()ll1pany.  that  few  would  be 
wide.  Iv.  and  the  sleei  issues  h;i \ .  surprised  loseeaetion  takouinthiseonnoe- 

alisorhed  most  of  t  he  al  tent  ion  of  t  hose  w  lio  1  ion  almost  any  day.  So  many  manufac- 
took  any  part  in  the  trading.  Outside  ol  ,  (,,r,.rs  of  elioeolates  and  iee  eream  aro  now 
these  slocks,  which  experienced  a  \er,\  |iio-  j„  ,|,,,  „|.,rkei  lhal  pronoiiiieed  progress, 
iioimced  slump,  \alues  haie  held  L'lilv  one  might  suppose,  would  bo  eireumscribed, 
well,  though  si  n  imeiil  al  the  momenl  ap-  y,.,  here  is  a  coneerii  whoso  first  year’s 
pears  to  r.'gnrd  lower  pnees  as  the  a  most  j,.,.  .„„ountod  to  less  than 

inevitahle  corollary  of  exis  ing  condit  ons.  I,  of  ,  I,,,  smallest  day’s  sales  ex- 

Mrazilian  has  l.ccn  one  of  the  lirm  spots  in  .inly  August  of  last  rear, 

tlic  markcl.  and  in  this  connection  it  is  |  -p),,.  j„  branch  of  the  business 

said  that  insiders  have  been  attempting  |  j„  j 

1o  induce  new  buying  as  the  bcsl  incans  ol  ,  j,,  ,  ,p,  . 

beading  oil  any  atlcmpl  at  a  <lri\e.  I"- j  crease  for  last  year  was  approximately  35 
vestm.-nt  demami  has  been  partienlarlv  ,  while  the  overhead  eharges  8h()wed 


TOLLMAN  EVANS  BACK? 


j  WEST’S  TAX  WORRY. 

Homesteads  Not  Yet  l’nteiite«l  to 
Settlers  4Iiiy  Have  Been  Il¬ 
legally  Taxed. 

I  .Saskatoo.v,  Sask.— "('an  the  iiiunieipal- 
'  ties  or  even  the  provincial  governments  of 


Might  throiiglioul  the  city  iiml  public  inter- |  „„  ndvaiwa 
lest  is  almost  entirely  lacking.  i  (lends  will 

I  (•.I'.K,  Hurt  .Senliinent.  I 'he  pn 

...  1  hilig  will  1 

f’erliaps  the  most  iiifliiciilial  Ictiliirc 
bearing  upon  scntimciil  was  the  break  of  THF  H.\ 


Counsel  for  Union  Life  Directors  Says  1  fij®  three  prairie  provinces  legally  lax  land,  I  seven  points  in  C.l’.U.  which. til  198,  . . 

President  in  on  His  Wa.v  from  Paris.  !  the  title  of  which  has  not  passed  out  of  tho  I  lislicd  a  new  low  level  for  (he  past  thna-  ;  ,  ,,  ,, 

.  ,_.  ^  ,,  ,,  ,,  i,  ,  .,  ,,  „  f,wi  ,>.,.1  '  vears.  'I'his  (low  award  moicmciit .  when  t  he  I  he  espionage  system  ot  E.  H.  Ilarrmian 

TonoNTo.  Dxt.— That  J’ollinan  Evans  |  hands  ot  the  crow  n  or  federal  go\ ernment.  ^  ,,,,  ,  ,  .n .  r  i  he  subordinates  on  his  roads  wig 

has  sailed  from  France  on  his  way  to  Toron-  ;  and  "  have  these  same  bodies  been  collect  ing  | direct  oiilcomc  of  t  |h>  i  probably  umaiiiallcd  bv  anv  corporatii  n 
to  to  stand  trial  at  the  Assizes  on  a  charge  of  ,  Ihousands  and  hundreds  of  thousamls  of  ^  rcdiictioii  in  freight  rates  in  Western  Cana-  ;  in  the  United  Slates.  1‘articularly  was 


rOl  NTY  OF  ST.  JOHN  DEBE.N- 
Tl'RES. 

The  E.astern  Securities  Corporation  have 


Among  Twenty  Clnsses  of  Furs  Offered  i  President  in  on  His  Way  from  Paris.  ;  the  title  of  which  has  not  passed  out  of  the 

In  London.  Foxes  Alone  Show  I  TonoxTo.  Dxt.— That  J’ollinan  Evans  j  hands  of  the  crow  n  or  federal  government.” 

Advanee  in  Price.  France  on  his  way  to  Toron-  '  and  "have  these  same  bodies  been  eollcctiiig 

Furs  were  offered  in  \  ery  large  quantities  to  to  stand  trial  at  the  Assizes  on  a  charge  of  ,  Ihousands  and  hundrt'ds  ol  thousands  of 

,  ,  ,  Ilf.  ,1  lo  lo  .  (,(1(0  I  s.  !  dollars  from  the  home.steaders  of  the  nortli- 

al  the  March  auctions  111  London.  Partly  conspiracy  to  defraud  in  eoniieetioii  wit li  ;  , l,oy  are  not  enlitled? ”  are  t  w o 

as  a  result  of  this  and  partly  lux-auso  of  a  I  Die  affairs  of  the  defunct  I'nion  Life  Insur-  ;  questions  w  hieh  are  agitating  fixaal  fi'gal  and 
poor  market  year  for  the  finished  article,  I  ance  Company,  was  the  statement  made  by  |  realty  circles  to-day. 

just  past,  prices  in  most  eases  were  decidedly  I  E.  E.  A.  DuVernet.  K.C..  on  Tuesday  after-  j  The  reason  of  this  worry  is  a  recent  dcclar- 


(•(•ni..  whil(>  the  overliead  charges  showed 
11(1  advance  over  those  of  191’2.  No  divi¬ 
dends  will  be  paid  on  the  common  stock 
tor  I  he  present ;  perhaps  next  year  some- 
thing  will  b((  done  along  this  line. 

THE  HABRLMAN  ESPIONAGE 
SYS'rE,4I. 


'I'he  espionage  system  of  E.  H.  Harriman 
er  1  he  subordiiiatf-s  on  liis  roads  wig 


da.  'I'lieia'  is  \  cry  lillle  of  this  premier  1'"' •  rue  w  hen  any  any  of  (  hem  sponi  a  few 
railwav  seeuriti  h('fil  in  ’Poroiito  but  the  [days  in  Xew  5  ork,  wlietlier  on  company  or 
eff'eei  prodiKM'd  b  v  t  tie  1  rend  meiilioiied  was  i  private'  busiuc'ss.  "From  tho  time  I  ar- 


purchased  $,8.),0()()  4  C.  per  cent .  debentures  ‘  lower.  Sixteen  classes  sold  lower  than  in  noon  at  the  opening  of  the  spring  sitting  of  (  ation  within  thi'  Depart  iiieiit  of  the  lii- 
of  tiie  ('onntv'of  St  .lohn  X  13  which  in-  1918,  two.  the  silver  and  cross  fox,  sold  the  Assizes.  teriorthatsuelilands.iintilpatenti.straiis- 

eludes  Ihe  city  of  St.  .John.  '  higher,  and  t wo  classes  were  the  same.  This  interesting  bit  of  information  w.asiferrod  to  the  oeeiipaiit  or  purchaser,  are 

The  total  amount  of  ‘  '  '  >  -  i. 


The’tolal  amount  of  .\merican  raw  furs  given  as  a  reason  why  the  application  made  ,  exempt  from  miinieipal  and  school  laxal  ion,  firsi-dass  speculation  for  tho-c  whos\ 
offered  in  the  sales  of  C.  M.  Lampson  &  by  Erie.  Armour.  K.C.,  that  the  eharges  ;  etc.  Tho  letter  is  from  , a  prominent  offieial  fi„j,„ces  eiiable  th«'m  to  handle  it  to  ad 


Investment  of 
Steady  Value 

Good  Interest  return  with  the 
assurance  of  stable  conditions 
regarding  the  security,  make  an 
ideal,  conservative  investment. 
We  offer  our 

Cr  Recent, 

gj  Delientures 


as  a  desirable  investment  for 
large  or  moderate  sums.  Issueil 
in  denominations  of  $100  up  to 
$1,000  for  periods  of  one  to  ten 
years,  interest  payable  by  cou¬ 
pon  every  six  months.  Write 
for  fuller  particulars. 

Capital  (paid  up) .  .$2,000,000.00 
Aaseta  . $5,000,000.00 

84-88  KING  STREET  EAST, 
TORONTO. 


offered  in  the  sales  ol  t  .  .M.  I.ampson  &  l)v  Lrie.  Armour,  ix.i  .,  iimi  me  ciiurges  ;  eic.  i  no  letter  is  irom  a  promiueiu  omeiai 
('()..  Frederick  Hiith  &  Co.,  and  A.  &  W.  against  Harry  Symons.  K.C..  and  George  j  of  tho  Dopartinoiit,  resident  at  Brandon, 

Nesbitt  in  Mareh.  1914,  compared  with  E.  Millichamp  should  be  gone  on  with  i  and  reads  in  part;  ”  I  am  just  in  n-eeiiit 

March.  1918.  and  the  prices  realized  at  Ihe  right  away,  should  not  bo  granted.  j  of  a.  eomnuinieation  from  the  Doparlinenl 

.sales  of  ('.  M.  Lampson  &  ('o.,  in  Mareh,  Mr.  Armour  objected  to  the  eaijo  being  ;  stating  lhal  th()y  have  received  several 
1914,  compared  with  their  sales  in  March,  adjourned  sine  die.  "Mr.  .Sj'mons’  liail."  |  complaints  against  municipal  eouiieils 
19i;5,  follows: —  said  he  .  "is  $15,000,  a  sum  out  of  all  pro-  j  throughout  the  province  of  Kaskatehewari, 

Offerines  Offerings  Increase  portion  to  the  seriousness  of  tho  rdiarge.  "  I  levying  taxes  on  unpatented  home.steads, 

.Mar  '18  Mar  '14  in  price  maD*'*'  spoken  to  again  next  i  ana  stating  that  tho  same  is  illegal. 

Itaeoon  ‘>oii  000  .").51  200  *’5")'’  Monday,  and  in  the  meantime  the  former]  "The  Department  has  written  a  loiter  to 


Haeoon. 

;  Muskrat . . 
■Skunk. .  . 

'  Mink  ... 

Fox.  red. . 

I  Fox,  cross. 

'  F'ox.  silver 
Fox.  white 
\  Fox.  blue 
i  Marten, 
Cal,  wild . 
Cat.  house 
I  Otter.  .  .  . 

I  Lynx . 

.  Beaver.  .  . 
i  Fisher. .  . . 

i  Bear . 

:  Wolf . 

Ermine. .  . 

!  Badger. .  .  . 
*  Lower. 


20f).000 
1. ‘298, 100 
6()K,600 
70,2(K) 

22.."j')0 

1 ,984 
884 
2,000 
2.S20 
10.9.50 
2,6.")0 
.")4..500 
4,786 
.597 
7.880 
1,102 
.),058 
34,200 
11 4,. 500 
4,400 


.5.5 1.200 
4.464. .500 
6.57,800 
1 .57. .596 
88,2.50 
2.21 1 
64.5 
4.718 
1.111 
1.5.861 
1  7,856 
81.800 
6,192 
8,797 
12,405 
1 ,578 
4,1.58 
80,725 
800,500 


in  pru'e 
*.’5.)'  'r. 


82  1  i  bail  stands. 


I  Dr.  Hughes  of  Edmonton,  a 

Aor,  is  also  here  aw'aiting  trial.  |  the  matter,  and  pointing  out  that  '1  i.s  ;  y^i;'''  s;;Var  as'Doniinfi.n'inin  VsTiine^^^ 

nUinieipal.  -school  or  other  ^  ,„ii,'r  than  has  been  seen 

<  .\NADIAN  14  ESTINGIIOl  SE.  ooal  authorities  to  levy  taxes  on  unpatented  |  j,,  vears.  The  market  here  made 

The  ('anadian  5Ve.stinghouse  Companv,  I  '•?  .**■  I  little  or  ni)  dcnionstratioii  w  hen  the  im- 

.  ,  .  ,  ’  *’ I  list  of  the  mimicipalit les  t hat  are  doing  this  ,  r  .h,,  ,,,,  nin.  iv..<  .jn 

Limited,  has  issued  its  report  for  the  year  !  ^vork  so  that  it  can  tak()  the  matter  up  with  Most  traders  were  imdiued  I0 

ended  December  81,  1913.  The  income  ac-  |  the  Minister  of  .Justice  in  order  to  have  this  |  industrial  conditions  were  sm’h 

count  compares  as  follows:  j  illegal  practice  stopped  at  once.  I  ivoiifil  induce  stagnation  in  this  class  of 

NetMrn  .  *(,002, 6(9  !.0,-.0,I24  |  I  '"f  »  «'»  at  ItaM  t  .  utup- [ 

t?SS  ^  ^ 

Balance  .923,919  l,mi27  Sia.l.jS  It  a't^  nf ! 

Surplus.  «8, 892  ^.362  4«0.02.j  reThv  ' 

Prev.  surp^.  2^,618  jpaiity  from  the  date  o<‘  his  purchase,  not- ! 

Tot  surp^  1.(81,491  1,651,207  1,186,6.38  Withstanding  that  the  title  to  tho  property  i  ..a. 

5\ritten  off  -.pa  continued  to  remain  in  the  possession  of  the  i  !'•  "  •  D OOL14  OKTII  (  O. 

prop  &  pi  nt  2.j0,000  .848,606  13-3.(94  ■  .  I  a.  .  i 


i  dislinctiv  bearish.  Those  w  ho  might  liji  ve  |  c*' <“'1  in  Xew'  lorkiiiitil  1  boarded  the  train 
I  '  !  been  induced  to  purehast'  lust  week  were  j  ret  urn  to  t  he  \\  e.'.t.”  said  a  former  official 

. driieii  off  and  it  is  unlikely  that  the>  will!"l  lh(‘  Harriman  system.  "1  believe  Mr. 

be  again  attracted  for  soiiK'  little  time,  Harriman  knew  every  iiiove  I  made.  When 
despite  till'  fact  that  C.l’.B.  is  admittedly  '  *  "'nn  I’acitie  was  selling  at  about  185,  on 
a  tirsl-elass  siieculation  for  those  whose  t  he  imnc  which  carried  it  to  219,  I  came  to 
finances  enable  tln'in  to  handle  it  to  ad- I  N'  w  5'ork  at  the  order  of  Air.  Harriman. 

vantage.  While  a  slight  recovery  has  !  •^'‘'  I  entered  111*'  Waldorf,  a  iiroker  who 

shown  itself  within  the  Iasi  few  days  the  '  ku(;w  who  I  was  ran  up  and  said  he  heard 

stock  still  lingers  in  1h<'  vicinitv  of  ■2(H).  1  I'liioii  I’acilie  was  going  to  200.  ‘Hump,’ 

■  I  I  said,  ‘  Union  I’acilic  will  s(dl  at  125  before 

Steel  Stoeks  Were  Wenli.  j,  sells  at  ’200,’  and  went  up  to  my  room. 

Canadian  sit'd  issio's  have  bi'cii  sub- I  11’"  ".''-'I.  niorriitig  Harriman  sent  for  me. 


Steel  .Stoeks  Were  Weak. 

Canadian  sit'd  issiit's  have  bt'cii 


in  several  yt'ars. 


8,850  Very  low  Written  off 
prop  t&  pl’nt 


CANADIAN  WESTINGIIOl'SE. 


count  compares  as  follows: 
Net  earn  .  $1,002,619  1,0.': 


jectctl  to  a  pcrititl  f)f  ticprt'ssioii.  Dominion  ’’"il  his  first  qut'stion  was,  ‘Why  (lid  you 
Iron  has  bcf'ii  selling  below  80.  its  low  point  fheWafiltirl  that  l.’nion  Pacific  would 

so  far  being  28  3k-  Steel  tif  Canada  ctim mt)ii  '(•‘H  n*  I--)  bt'fort'  it  rt'ached  200?’  For  a 
dropiietl  over  three  pt)iiits  to  14  3,i,  wnile  ,  nioment  I  was  diimbfoimdeil  at  his  querv, 
Ihe  pn'ft'rrt'ii  broke  evt'n  iimre  frtim  82  to  |  ".'"1  then  replied:  ‘Oh,  I  liad  just  arrived  in 
78’  j.  So  far  as  Dtiiiiinion  Irtm  is  etinet'rn-  I  New  York,  and  as  I  w’cnt  through  the  hotel 
t'd  it  is  al  a  level  lower  than  has  been  set'll  somebody  askeil  me  about  the  stock,  and 


markt't  here  madt'  1  nierdy  made  that  reply  off-hand. 


little  or  no  tlcnionstratioii  when  the  im- j '1'”’ J  know  anything  about  the  stock 
position  of  the  tliily  on  wire  roils  was  an  I  ‘Well.’  coinmenfed  Mr.  Harri- 

noiineed.  Most  traders  weri'  indiiit'il  to  ’”**”>  ’if  .vou  held  some  of  the  stock  you 
think  that  inilustrial  conditions  wi're  such  "2'*nl  think  differently  about  if.’” 


Dep.  &  res 
Interest . 

Balance 
Dividends . 

Surplus. . 
Prev.  surp . 
Tot  surp 


28,700  . 

*923,919  1,000.127 
445,027  399,702 

478,892  600,362 


A.  r.  rails,  C.A. 


N.  O.  ChamlMra,  OJL 
(Soot.  A  Oat.) 


P.  &  L.  surp  1.531,491 


18"  ■’94  !  contit”*«d  to  remain  in  the  possession  of  the 
1  ’-loocoi  1  o’tVear  i  Government  for  a  long  while  until  paid  for. 
.  ’(*1  As  (Jovemment  land,  it  was  exempt  from 


For  the  first  lime  in  many  months  gross  | 


PACKARD  CAR  COMPANY  BUSY.  *  Equal  to  18.5%  on  $4  992,7W  capital  Talcation  3  th"  purchaser  applied  for  a  1  E.  W.  Wool  wort  h  ('o.  showed 

The  Boston  News  Bureau  says:  The  »8ainst  21.2.3  c  earned  on  $4,(().»,  1 12  |  ,  a  decrease  as  compared  with  the  eorre.spond- 

Uo-.l-ord  ATrttdr  ('ar  ('n  iu  VmTtncr'o  liieVilv  pfcv lous  tear.  !  that  thc  nfovincial  voveriimcnt  gave  author- '  intr  month  of  the  nrev-ioiis  venr.  Snles  for 


Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 

GOT  STANDARD  BANK  BLDG. 
TORONTO. 

A.  r.  rail!,  O.A., 

Chatham,  Ont.  1C.  7ias. 


Packard  Alotor  ('ar  ('o.  is  having  a  highly  "  • _ ; _ 

,  Buceessful  vear.  Sales  of  ears  for  the  seven  ’I'lYv-rvrknn  Afiviza  nrkicTtfi 

!  months  to  April  1  were  40  per  cent,  ahead  TIIETFORD  MINES  BONDS. 

of  last  year.  Truck  sales  are  somewhat  1  Hanson  Bros,  report  the  purchase  of 
.smaller  than  a  year  ago,  a  very  clear  indie-  j  $90,000  Thetford  Mines  serial  five  per  cent. 

nds.  The  issue  will  bo  offered  to  the 


ation  of  the  generally  depressed  condition  bonds.  The  issu()  will  bo  offered  to  the 


I  of  business. 


public  shortly  to  yield  6}^  per  cent. 


:  that  the  provincial  government  gave  author- '  ing  month  of  Ihe  previous  year.  Sales  for! 
ity  to  impose  the  tax.  He  did  not  proceed  i  AJareh  were  $.5,137,990.  as  compared  with 
with  his  suit.”  i  $,">.244,0")8  in  Mareh.  1918,  a  decrease  of 

f  — -  I  .$106,069.  For  the  first  three  months  of 

.  Mr.  .John  Galt,  of  Winnipeg,  president  of  1914  sales  were  $18, .597,9.5 4,  as  eompareii 
D  the  Union  Bank,  is  at  present  the  guest  of  with  $12,932,650  iu  1913,  an  increase  of 


“Sir  Max  Aitken,  in  London. 


$6.5.5,30.8. 


R.  B.  ANDREW  (itg 

Real^Estate^^^oani,  Valuationa 
309  Temple  Bldg.,  TORONTO 


ft 


THE  FINANOAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  18,  1914. 


The  performance  is  an  annual  one,  but  seems  The  obvious  was’  out  of  this  dilemma  is 
*0  have  been  more  strenuous  this  j’ear  than  for  the  directors  who  wish  to  make  a  turn 
I  usual,  besides  which  it  enjo.ved  the  incalcu-  out  of  an  amalRamation  scheme  to  form  a 
Published  every  Saturday  at  275  Craiji  lable  prestige  of  having  Mayor  Martin  at  syndicate  and  let  in  a  few  outsiders — large 


T.  K.  D.’s  COLUMN 


Street  West,  Montreal. 


the  head  of  the  Montreal  delegation. 


sbarehnld'^i-K  mho  are  not  on  the  Board. 


^  - - -  -  -  - - - j  The  delegation  seems  to  ha\e  consisted  It  is  difh'  iilt  to  see  how  the  Privy  (  ouncil  \propos  of  that  cable  from  London  this  The  invasion  of  the  Poreitpino  mining  j 

T.  KELLY  DICKINSON . Editor  |  for  the  most  part  of  marine  transportation  !  could  hold  such  a  syndicate  responsible  announcing  that.  Oranl;  Morden  was  ramp  by  f'obalf  companies  eonstitutesone 

B.  K.  SAXDWELL . .Associate  Editor  j  men  and  wholesale  traders,  both  of  which  i  to  the  shareholders  for  any  profits  made  m  at  t.uiding  a  house-party  composed  of  Kings,  of  tJie  most  interesting  phases  in  the  present 

- - - - - — “ — “'  classes  hove  an  obvious  interest  in  the  in- I  the  transaction,  although  its  influence  wi  th  Dukes  Ijords  and  mining  flei  elop- 


SITBSCRIPTION  PRICK.  In  Canada.  crease  of  competitive  transport  line.s  across  f  he  shareholders  and  its  power  to  manip  ii- |  ii-ok  i  KIIJJ  A>C,S  Barons  and  a,  few 


a  year;  for  six  months;  In  Great  I  the  continent,  and  the  labor  mgani/atious 


Britain  8s  a  year;  for  six  months;  !  district,  who  want 

In  the  Lnited  states,  52. oO  a  year;  51. oO  i 


the  affairs  of  th' 


the  work  and  high  direction  desired  would  he  siibstautially  the 


i.itti  k  .iokk 


ordinary 
thev  tell 


knights, 
a  good 


PICKINf*  CP 

TJIK  DEAD  ONES 


for  six  months. 

ADVERTISING  RATES  made  known 

upon  application. 

CABLE  ADDRESS.  '  Fintimes”;  W.  V. 
Code. 

TELEPHONE;  Main SloO; all  Departments. 
TORONTO  OFFICE:  95  King  Street  E. 
Representative,  .R.  V.  Rittenhocse, 
’Phone  Main  5167 

LONDON,  En^.:  23  Finch  Lane.  Cornhill.  ! 
Davies  &  Co.,  Representatives.  j 


classes  have  an  obvious  mtere.ct  in  the  in- I  I  he  transaction,  although  its  influence  with  Dukes.  Ijords  and  mining  fleielop- 

erease  of  competitive  transport  line.s  across  '  the  shareholders  and  Its  power  to  manipii-  ti-oK  r  WIIJJAM’.S  Barons  and  a,  few  PH'KINf,  CP  meiit  in  Canada, 

the  continent,  and  the  labor  organi/atmus  late  the  affairs  of  the  company  in  the  f.if  Tf.l.;  ,I(>KE  ordinary  knights.  THE;  DEAD  ONES  The  frown  Reserve 

of  the  disfriet.  who  want  the  work  and  high  direct  ion  desired  would  he  substantially  the  jpP  3,  j,o,-,d  ha.i;  had  a  great 

wages  which  the  canal  conslnietion  will  same  as  that  of  the  individual  directors  who  ^f  Mr  John  farrick,  member  for  measure  of  sucee  .;  ,.mee  faking  ov  er  uhat 

provide,  and  do  not  ran-  greatly  who  pays  b\  the  present  decision  are  debarred  from  Thunder  Bay  and  Rainy  River,  who  was  m  was  a  mere  prospect  "  over  a.  ye.vr  ago. 


the  bills  tVe  write  Mib.ieci  lo  correction,  such  operations.  The  plain  fact  of  the  England  about  a  year  ago.  A  cable  was  The  Tim.iskaming  Mining  Company  was 
hut  we  do  noi  seem  to  have  noticed  any  matter  is  that  the  law  cannot  do  very  much  j-pceived  by  all  the  Canadian  newspapers,  not  .'o  successful  in  its  North  Dome  acquisi- 
eminent  bankers,  financiers,  professors  of  to  enforce  honorable  dealing  upon  directors,  j,,ving  the' important  world-news  that  Mr.  fion.  mainly  becau.-e  it  had  not  siiflictent 
economv  .  seciirit.v  dealers  or  persons  directly  and  nothing  will  hav  e  much  effect  lu  that  rarriek  was  about  lo  attend  a  function  of  cash  re.'^en  es  in  its  owu  treasury  to  carry  on 
concerned  with  the  general  credit  of  the  direction  except  an  improvement  in  the  tremendous  swell.s.  mentioning  a  few'  verv  the  additional  work  and  also  because  of  the  ! 


hut  we  do  noi  seem  to  have  noticed  any  matter  is  that  the  law  cannot  do  very  much 
eminent  bankers,  financiers,  professors  of  to  enforce  honorable  dealing  upon  directors. 


The  mental  altitude  of  the  dele-  moral  tone  of  the  business  commiinitv . 


distinguished  personages.  When  this  cable  bad  judgment  of  the  directors  in  not  taking 


gates  is  nicely  tv  pitied  for  them  by  that  the  present  tune  those  directors  who  regard  wa«  published  in  Fort  William  it  made  quite  the  Porcupine  prospect,  on  option,  with  a 
organ  of  public  opinion,  the  Montreal  Star,  the  trii  t  conferred  upon  them,  and  the  fees  3  ^,er)  ,3HoM.  though  not  in  the  way  intended,  view  to  iiltimato  purchase  if  developments  j 


“Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infoi  ■ 
ination  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  HARRIS  &  CO. 


Davies  &  Co,.  Representatives.  j  which  -  ome^  v igouroiisly  to  their  s^upport  |  or  '-abarv  ■which  they  rcccixc  for  e.v 

-  ;  with  (hr  assurance  that  there  is  going  to  be  |  tb,at  inisl.  a  •  debarring  them  fron 

THE  MONTRE.kL  E'INANCIAL  TIMES  '  lots  of  monev  in  the  near  future  and  v.oj  their  power  for  the  making  of  a  r 
PUBLISHING  COMPANY,  LIMITED,  j  might  .iiisi  as  well  got  read.v  to  pend  11.  profit  arc,  we  greatl\  fear,  in  th'  w 
— — , - —  — - - - - - I  Sav’.-  the  81, ar.  1  botli  in  1  anada  and  the  I'nitcd  8fat 


SATCRDAY,  APRIL  18,  1814. 


TRI  ST  COMPANIES. 

There  is  no  longer  anv  doubt  in  British 
Columbia  as  to  what  is  and  what  is  not  a 
trust  company  The  pew  Trust  Company 
.\ct  of  that  Pieiince  declare?  that  a  trust 
rompanv  is  an-c  company  er  association 
which  has  power  under  it?  charter  to  carry 
on  trust  biisine??.  ever*  any  chartered 
bank  01  any  loan  companv  approved  by  the 
lieutenant -Governor  in-Cotincil  and  here- 
tefere  incorporated  b\  private  aet  of  the 
Lfgi.slature  or  of  the  Dominion  Parliament 
.And  the  definition  of  iru.i-t  business  is  clear 
enough,  being  ^ei  forth  m  Schedule  A. 
“Object?  which  may  be  liad  by  trnsi  com¬ 
panies  pxclusiv  e|v.  "  These  objects  are 
seven,  and  briefly  .Timmanred  they  are  as 
follows; — ( 1 )  Legal  triistsin  regardto  holding 
and  management  of  .any  estate,  real  or 
personal,  confided  to  ilu-  company  by  any 
Government.  h<,idy  corporate,  person  or; 
court.  Tru.s>;  of  any  nature  not  eon- 1 

trary  to  law.  conferred  I'v  any  Government 
or  person,  by  !i'-igii’uent.  grant,  iransfer. 
bequest  or  o^l1erwi^•  .  or  by  court  order,  and 
the  holding  of  anv  jiroiuTiy  whieh  may  tic  I 
theeubject  of  sui  li  ll■ll^.I.  3'  Generally  to 
execute  trusts  of  e-.erv  description  not  in- ^ 
consistent  wiih  the  law-  of  Province  or: 
Dominion.  (4'  To  hold  office  of  executor,  I 
trustee.  Iiquido.tor.  as.*'gnrp.  trustee  for  ■ 
creditors,  guardi-an  of  minor  or  liin.atm.  ■ 
either  alone  or  lomtlv  with  any  other  per-  I 
HOD.  To  receivf  money  on  deposit  and 

allow'  interest  pn  same  (bt  To  receive 
monev  in  tru.'  for  invesimrnt,  and  ad¬ 
vance  money  lo  protect  an  entrusted 
eetate  17  1  To  a^t  ai.  agent  for  i.isiianee  of 
certificates  of  rtoeks.  bond-.,  debentiires. 
etc.,  of  an'  Government,  association  and 
municipal  or  other  oorporatton.  and  to 
manage  sinking  funds  'herefor  ' 


\  li  i'.  ii  grrsi  I'lty  Uni  o'  Ihe  nuiirlt  of  inan' 

ncoplc.  ifi'"  two  projects  the  dicgmc  of  ibc 
'  fVeorpian  B.aj-  Csn.-j]  and  the  deeponipp  of  the 
Welland  -  should  hate  a-.sumed  the  relation  ot 
I  rival  propositions.  The-  are  in  fart  noil'ing  ol 
fhrsort  The  only  reason  nhy  for  » he  momeni 
j  there  is  an  appeafance  o'  such  a  relation  is  due 
to  tiH  fart  that  the  eoMptry  he.sitates  to  assume 
the  enormous  flnaiieial  hnrden  of  aetiveU 
!  p’ishinc  forward  both  srhemes  sim'itfaneoiisli . 
They  are  only  rompnltive  in  the  sense  th.ai  < 
dinner  and  a  new  slnrf  may  compete  in  the  mind 
of  a  man  w  ho  has  only  a  dollar  in  his  poekei 
Unt  Panada  differs  from  that  perplexed  ID- 
dU'diiai  IS  belns  onjie  eeriain  that  u  will  have 
as  many  dollars  as  11  ran  possibly  need  in  os 
I  porket  -to  niorrow  So,  while  't  may  he  ,) 

I  nijeslion  of  prerefhmce  between  these  Iwo  pro 
lert.,  v-r  m.iy  have  fo  dcejde  whicti  we  wtU 
i.'ike  lip  first-  if  t:an  nr^er  he  a  ‘tne.uion  of  siib 
titntion  When  asked  to  take  oiir  ehniee,  we 

will  , boose  both 

’.o  vrealer  mi-iakr  ean  he  niaile  hv  t'anafla 
ill.til  lo  eni  its  garmenis  Pie  the  future  under 
the  impression  that  the  inonientary  seareiiy  of 
'■•Inth  ■  is  to  {tr,,\e  pernianeni  The  witoh- 
world  is  ftasslnfr  lltrouffh  a,  perintf  ttf  flnapeial 
sirtneeney  The  nnmentiis  re.asons  whieh  h.t'e 
combined  lo  precipitate  ns  fnl<t  l  his  uiip'easani 
position  have  been  rceoiipied  tnanv  times  .tnd 
we  art  all  familiar  vviilt  them—  the  Balkan  VV  ars. 
ihi‘  military  nreparaf  ions  of  Mnropr.  the 
Phine.se  demands  for  money  the  Mexie.an  dis 
inrbancps.  the  dread  of  the  Knropean  investor 
that  Armageddon  approaches,  etc..  VVe  cannot 
eat  our  cake  and  liave  it.  Bui.  unless  even  a 
mipi  e  colossal  catastrophe  is  coming,  tlie  ehaiiees 
are  all  in  favor  of  a  sfieed.v  revival  of  eoiUideneo. 

.  when  Bold  will  rome  011I  of  Iiidiiu;  tiuaiii.  and 
Panada  will  onee  more  he  a  weleoni;  borinuer 
in  the  marts  ol  the  world. 

The  Georgian  Bay  Canal  may  tic  a  very 
cx’cpllcnt  project.  .''o  were  the  Craiid 
Trunk  I’acific  and  the  Canadian  Northern, 
into  which  Ihe  Doniiiiion  and  the  varioii.s 


or  '  alar'  which  they-  rcoei'c  tor  e.vceiiiing  ^  mass  meeting  vvas  held  in  the  back  parlor  warranted  the  move.  j  || 

♦  h,at  inisi.  a.  dobarring  them  from  using  toe.?!  hotel,  and  Ihe  following  cable  The  McKinley- Darr.aghSa  v  age  < 'em  j  || 

Ihoir  power  fe>r  the  making  of  a  I'or'onol  311, |  snbseqiient |y  sf‘i|l  lo  ,Mr.  patiy  h.as  taken  a  large  intfresl  Hi  -lllpilcr 

profit  are,  we  greatly  fear,  in  111'  nviDonty  farrick  10  London.  and  if  there  i-i  anything  m  I  ho  h.t.ter  '  ^ 

Ivotli  in  I  .anaila  an*)  iho  I  piti-'d  .'fates,  and  be  s»iirr  yfftir  rc*l  !  property-'  it  will  li;ivc  a  good  chance  of  being  j  ■— 

possibly  in  England  \  director;- hip,  bke  a  vest.  iSigneH)  The  Bnyv”  discovered.  ! 

seat  in  a  legislative  hodv.is  too  frequently  - - -  Tn  connectiop  with  fhb  new  condition  m  J— 

reg.wrded  not  a~  a,  trust  blit  ae  ^  valuable  yjp  r;  j,-  .[(,«’x;f,To\  ha',  returned  from  t'ohalt  and  F'oreiipino  it  i.  too  bad  that  | 
asset,  to  be  acquired  at  rnuch  trouble  and  England,  Now  for  a,  rise  in  Sardines'  sane  mining  method;;  were  not  adopted  in  | 

expense  and  turned  to  the  largest  pppsible  - -  .  the  initial  stages  of  dev  elopmenf  In  ninety  | 

benefit  cf  the  holder  The  effect  is  to  pro-  \  or  m>i'  kim  half  a,  'In/en  American  per  cent,  of  the  Pormipnie  companies  the  ' 
du''e  among  ordinarv  people  a  di  trust  of  citmens.  but  if  you  fail  to  salute  the  Stars  earlv  endeavor  of  the  promoters  waa  to  sell 
corpora  te  organiration  almost  as  pronounced  ^nr)  8tripe«  keep  a  sharp  eve  to  windward  stock-  no*  treasury  stock,  but  just  storlt  j 
a  the  distrust  of  pobtica!  institution?.  iji^t  punitive  flving  squadron  — the  pronioter.?' share  of  the  P.rst  dt.-tribu- i 


Incorporate  1  - 

IS7  ST.  JAMES  ST. 


•  Boston 
MONTHS  A , 


j  It  li  rrptors  that  'Ir  Robert  s  trapi-  Tfenviryf.  r.vFEPS  report  a  decided  im 
I  ways  re  organisation  prop'isalr  should  evoke  prciv  ement.  in  the  cliamnnd  trade  abroael, 
I  the  iainc  passionate  enthu'iasrn  m  Halifax  f|pvp,fv^  the  fan  that  the  Canadian  stork 
j  a-'  they  r|id  in  Montreal  He  is  a  past  markets  are  showaiig  a,  declining  tendency, 

I  ina:'tei'  Iff  •what  the  publm  wants."  _ _ _ _ 


r  i.hat  punitive  flving  fquadron  — the  promoter.?' share  of  the  first  di.-tribu- i 

— — -  tion.  Consequently  when  the  receipt  from  1 

TfrBviryt.  r.vFEPS  report  a  decided  im-  the  sale  of  stock  came  in  it  was  not  available  | 
civenient  m  the  diamond  trade  abroad,  for  working  capital  but  went  mto  auto- | 
spite  the  fad  that  tliia  Canadian  stock  mobile?,  late  suvipers  and  other  favorite  | 
ii'ket?  are  showang  a,  declining  tendency,  pursuit?  of  th»  get-rirh-qui‘’k  share  pushers,  j 

- e-- — ■-  A  little  rnore  (rrious  endeavor  lo  make, 

The  dividend  position  of  indiU'lnal  pre-  mines  instead  of  markets  would  be  .a  whole-! 


•SIR  HU, LIAM  HHVTE. 


Thf  div  idend  position  of  indiU'lnal  pre-  mines  instead  of  markets  would  be  .a  w hole- 
ferred  and  common  .storks  t '  very  inueh  an  some  change  in  Canada's  mining  industry', 
unknown  quantitiV  today.  o"ing  to  tbej  — - 


To  Evsti  ns  Cvvvni".:-.  the  news  of  the  •l-iani".'  lO'imy.  o"i!'^  'll-  - 

d-'ath  of  Sir  Wilhani  Whv  te  came  with  difficulty  e\- j  j,  3 

.  .  J  ,  ,  t  f  I  J  E.^KNING  1>IA  IDENDS  perieneod  in  1 

added  tiid'leiin.ss  bciTii  e  so  few  reali/.ed  .  vfi  nswiwiv-A'  i-iicAt  i.  '  ii 

that  this  great  Canadian  railroad  man  vvas  '  *  -  -  j  T  .  making  <  o.  er-  ^  London  financial  1 

already  over  sevrntv  years  of  age.  |p  hie  an  t  e  *'r*anadas  Tnumphanj 

i  hosen' profession  he'has  been  a  conspicuous  increase  in  hank  loans.  Earn-  ^tould  see  our  Tango. 


difficulty'  ex¬ 
perienced  in 
making  eoMcc- 
iions  and  the 


Now  TwrpF  i.s  a  '’risis  m  Peru'  j 

! 

4  London  finarcial  paper  refer;  to  u;  ar  j 
Canada's  Triumphant  .‘'larch,'’  but  they  j 


t'anaila  will  onre  more  be  a  wilroiii;  boriou'-r  figure  for  iiiaiiv  ycai'.®.  but  railroad  men 
in  the  inart.s  of  the  worlil.  ,  '  ‘  -i 

who  are  merely  ejigagcd  in  big  jobs  ot  laiJ- 

I  he  Georgian  Bay  (  anal  may  be  a  very  |  running  do  not  emne  v  ery  conspieiiou,-'- 
cxcelleiit  project.  80  were  ihe  G rand  j  |v  Ih  fore  t he  iniHlic.  a nd  it  was  only  the 
Trunk  I’aeific  and  the  Canadian  Northern.  ;  ..ireiilar  of  .lauuary  1.  I'.tOI.  gazetting  him 
into  which  Ihe  Doniinion  and  the  varioii.i  j  ••  viee-pre.-idenC  in  general  eliarge 

Proviuecs  plunged  with  equal  light  hearted- |  ,,1'  (  lie  maintenance  and  operation  of  the 
ness  six  or  seven  y  ears  ago.  '1  liere  was  one  ,  eonipauy’s  Wi'steiTi  lines  and,  under  the 
circumstance  in  favor  of  the  Grand  Trunk  I  pre.sidcnt's  direction,  of  the  administration 
Pacific,  at  the  time  which  does  not  exist  in  pf  f[jf.  comvran'v’s  a,ffairs  in  the  territory  be- 
favor  of  the  Georgian  Bay  Canal,  at  the  tween  I,ake  Superior  and  the  Pacific 
present  moment,  the  national  revenues  were  r'og;,t.  '  which  first  esiahlished  bun  as  a 
enormously  in  e.\c*-',f;ii  of  Tequireirieni-s,  were  3  nation.'il  figure — almost  an  UKlepepdcnt 
OD  the.  increase,  .and  a<’tually  eontmiie'l  to  pi-csideni  of  a  new  road  broken  off  from  the 
mi rease  fyir  severa I  year.*  after  tin-  vv'ork  wa-  j  Ea.siern  end  of  the  gre,at  tra.oscontinental, 
undertaken.  Aiihc  present  linm  ilicv  are !  i^,  3  Scotsmen,  and  he  began  his 

on  the  derrease.  are  quite  likely'  to  enn-  |  jp  Cana'la  a-  ft.  brakeinan  The 


ings  may  be  eminently  satisfactory,  but  if  a 
[  large  proportion  of  outstanding  accounts  is 
uneolieei ihle  obviously  the  cash  on  hand 


The  PARALLELLING  of  railways  m  West¬ 
ern  Canada  bears  about  the  same  relation-  j 


'"‘V'  1*"'  'P'«''t<’>'ly  economie  development  of  the  coun- 


I  or  h;ill'-y early  dividen'd  requireiiieiit s.  .Much 
!  of  1  lie  present  trouble  was  due  lo  Ihe 
universal  d'-sire  lo  expand  lo  the  p«ak  load 
of  1912.  It  is  some  satisfaction  to  know 
that  the  curtailment  of  banking  accommo¬ 
dation  for  the  past  eighteen  monthr  has 
enforccirj  3  considerable  strengthening  of 
company  assets,  though  it  mav  he  a  matter 
of -six  mfinths  before  the  cash  receipts  are 


try  as  the  act  of  trumping  your  partner's 
ace  bears  on  the  game  of  Royal  Bridge. 


of  the  comv>anv's  a^ffair?  in  the  territory  be-  -  '  o  ,  .  a. 

tween  I,ak-e  ^Superior  and  the  Pacific  "  eonc,derable  .strengthening  of 

Coast.  '  which  first  established  bun  as  a  '’ompany  assets  though  it  mav  he  a  matter 

,v  lx’  lx  I  1  A  ‘S»>  mrmfnK  K^for^ 

n  n.<t*on;jl  almost  an  ^  ^ 

•  I  ,  p  J,  ,  ix  e  _  Ai  ijptonorm;il.  uifhacbynepinfhp 

pi'prirk  nf  of  a  roaH  broken  off  from  the  *  '  jj  4.  <i.  %  j-? .  t;  i  .ji-i 


tinno  H^orea:r»  for  ornc  timr  Oiat  !  Li 


of  ^'■pnadifn  r8>1roadine  u.  t\pii3erj 


fho  ocuntry  is  fy*‘‘=‘(l  ''Uh  th^’  rcr-  _  hi  thoy’o  mao  fact's  and  the  tViiFil  that 

ta!^t,^  of  diminished  8*:(tiMty  upon  ^nn  injf  !  alinn  riiod  h«  Ti-as  onr  of  the  h.'df  do’^^n 
t!on  af'GMiint  8nc!  «,  pronoMn^^ed  Hc*ni8nd  .  railroRTt  men  in  thp  nonunion 

for  rela.Kation  of  tariffs'.  ar*  bpinjj  '  inp.d*^  him  a  centlpman.  and  he 

into  bv  h«‘avv  demands  in  ^onnpptno.t  with  1  niMd^^  him<kPtf  a  man  of  pongi 


Vo  companv  tvith  tb^  *=':'’eptmn*  j  .  u  i  ^  ^  -ir  «  t  a.  j 

,  ^  J,  c  a  ,v  into  bv  h^-avv  demands  in  f’onnpotioit  with  m^d^^  him<kplf »  ipan  of  ponfiderablp  p»ilture 

res-dv  noted^  can  perform  anv  of  these  .  ^  -  ,  ,  ,  ^  j .  i.  .  .  . ..  .  -fs  -  i.  . 

,  •  t>  A  u  rN  1  u  ‘u  the  financine  of  existing  tran>portat!on  ijn- ,  ^’pn-ordi=‘rpd  Vno-^t^dee 

function?  in  British  Polumbia  henceforth  ,  ,  ,  ,  j  i  v  .  a  _  i  .  ».  t  i  .  i  j.v 

.without  coming  under  the  Provincial  Trust  dertak.ngs.--demands  w'h,eB  may  quite  „^,k  for  Gm  Canadtan  Pa-nfie  "as 

Companv  Act.  including  the  word  Trust  ’  ir-fTB ’r’''  ‘  c  ^  1 1 

in  its  title,  and  confining  its  powers  to  these  Georgian  Bav  (.anal .?  such  [  features  was  that  he  not  merely  ran  hi?  end 


conditions  and  f*  -  spring  inpulse,  money' 
should  bi-  more  ea^ll.v  collee-icd.  and  increas¬ 
ing  cash  surplunes  in  .•idditiTin  to  empty 
sh‘'|ve,  will  be  a  decidi'dlv'  healthy  condi¬ 
tion  for  autumn  trade  In  the  meantime 
there  ina.y  be  sev  eral  ea.*  e?  w  hAtto' dividend? 
are  earned  with  n  good  margip  V'Ut  may  net 
be  paid  owing  to  the  sener.alK  peer  ervllec 
♦  ion?  prev'aihng. 


I  If  the  black  fox  promoters  could  secure 
a  Government  subsidy  on  unborn  pups  the 
I  game  might  be  more  attr-'ictive  from  the 
investor's  point  of  view-  Tt  might  V-o  worth  ; 
trying  after  the  Government  ha?  repaid  j 
depo.sitors  of  the  defunct  f''armer;l’  Rank, 

A  few'  vofet,  ia  all  th.a(  i--  leriinred.  j 

Nft  rnepii.ci  of  (lie  v'.ell  know  11  lirm  ef  | 
Seb'weppes  Lllliito'l  111  PIL;  were  «.ver 
5-300  000.  but  before  the  f  ern  (H'l  arire  people 
use  tht!  3?  an  illustration  "f  the  adiance  of 
civib.'.T  tion ,  thoy>  should  be  reminded  tbal 
though  the  product,  of  iS'lhneppes  l.imife-d 
IS  of  German  descent  o  has  Seoteh  .artib'i- 
tiens. 


itie.  ana  ccnnmng  ns  powers  to  tnese  -  ,  j  .  ,  -  —  --  -  — . _ 

matters  set  forth  in  Schedule  A  and  an  excellent  project  as  represented,  o  ean  the  road  woh  eminent  suceers  but  trained  ^  _ 

1  r\  rtf  ^ RuCru  tO  (.811808  £18?  lOUDCl  »jp  s^.  YfQff  of  voiin^  mf^t*  of 


the  additional  optional  powers  of  Schedule  ,  .  .  ,  c  ■  i  i 

B.  The  promoters  of  new  trust  companies  ’^7'  ”7  -'..nd  promise  to  maintain  hi?  tradt- 

miist  satisfy  the  Inspector  of  Trust  r'om-  7'  "  ^'"mt-on  j  „on  But  Winnipeg,  and  indeed  all  fan 

paniesthatthereifi  need  for  sueb  a  companv  a'' present,  but  n  could  easily  be  I  pda.  have  to  regret  that  his  work  a?  a  c, turn 
•nd  that  the  subscribers  thereto  "have  the  '’f'n*'nuance  „l  the  habit  ot  ,  h.-m.  cut  short  at  a  time  when  he  might 

qualifications  necessary  for  performing  the  reekless  einharkation  upon  vast  new  under- ,  rc^sonahly  have  hoped  for  another  dc-ade 
duties  of  a  trust  companv.  so  as  to  command  (orsomet  anadtans)  or  more  of  useful  influence.  H..>  la-t  and 

the  confidence  of  the  public."  and  they  also  7"  ‘  'Jf"'  C'-'t''"'"’  PiTsonality  made  him  a  im.st  ,sm- 

bttve  to  have  52.', 0.990  of  stock  subscribed  ^  7  "i  ‘  mediator  between  the  railroad  iii- 

and  SIOO.OOO  paid  into  the  hank.  The  old  entirely  wrong  in  supposing  rots  and  the  Western  comniunily,  be- 

-  ..f  <  li o  Pm'-lr,..,,  n, ti n r^f  *'’**1  * ''It  hliatieial  dc V  clo p III c  11 1 s  of  thc  pusl  (wf-eii  w  hom  there  have  alwav  s  been  a 


the  confidence  of  the  public.''  and  they  also 
have  to  have  52.'i0,900  of  stock  siihscrihed 
and  SIOO.OOO  paid  into  the  hank.  The  old 
tfust  companies  of  the  Province,  many  of 


which  combined  a  trust  business  with  other  '77  T  number  of  difficult  questions  for  set  tienieni .  bringing 

oil  o.Uo-  ro.n'c  of  cloth.  it  IS  true  that  Tanada  will  in  the  Canada  needs  such  a  mediator  at  the  pres-  , 


RopHBT  fl ...vivtqj.’D,.  an  F-ngliuh  chqrc.  The  City  op  Londo.v  Ob? erv^er  obierve? 
pinhing  engineer,  has  been  pushed  into  “The  fact  that  the  piibbe  subscribed  f^r 
j9i!  In  Canada  the  sbar“-pnsh‘'r  never  only  about  one-seventh  of  the  recent  issue 
gets  a  jolt  of  any  kind  '  '  '  b.y'  the  City  of  Vancouver  loan  is  no  mdica-  | 

- - - - -  tion  of  the  esteetn  in  vv  hich  Colisnial.  ! 

Thf.  CouwERLiAi  B  ank  of  Australia,  including  Canadian,  municipal  f,to''‘k.s  are  | 
has  announced  a  dividend  of  10  per  cent. —  held  by  investors  in  this  country,  The 
the  first  in  twenty-tTco  years.  That  Banque  I  failure  in  this  case  was  not  due  tn  a  feeling 
Internationalcdu  Canada  might  have  had  a  j  that  the  security  was  not  sound,  but  to  the  , 
chance  .after  all.  fact  that  new  loans  have  been  abnormally 

j  numerous  this  .year,  while  the  investing 
Tut;  oTKSTioN  natiirall.v  arises:  can  !  public,  have  got  into  Ihe  habit  of  not  atiplv- 
C  . P.  b .  stoi'k  .li'e,  on  div'idends  alone,  alter  ing  for  a.  seciirrt y'  on  the  terms  of  1  lic  a«l v  er- 
years  of  periodical  valuable  rights  on  new  lised  prospee.tiis,  but  of  taking  Ihe  .-hanee  , 
stoek.'  Perhaps  the  recent  decline  has  of  obtaining  the  slock  al  a  discount  wlmn  I 
thoroughly  discounted  such  a  contingency  it.  became  evident  (hat  the  underwriters 
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paying  for  the  tran.'-portalion  systems  wliich 
we  have  already  ordered.  One  of  the  i'avor- 


Bffwers,  must  abandon  all  other  forms  of  „  ^  ,  .  ,  .  .  , ,  .  , 

,  ,  .  ,  ,  ...  ..  .  .  near  future,  in  all  prooaliility.  he  able  to  ent  t'me  more  than  ever  before 

business,  insert  the  word  trust  in  their  ,  ...  .  moie  inctn  e\,-i  ueiure. 

J  -  „  .  ,  -.v  .1  •  borrow  all  the  money  that  she  can  reason-  - - 

title  and  in  all  respects  compiv  with  this  .  >  .  j  t  ■  . 

.  ,  ....  .  ,  ,  ablv  need;  but  sane  Canadians  and  friends  a  Chicago  restaurateur  is  about  to  in- 

Act  within  eighteen  months,  or  else  alter  i  „  '-uicagu  rcaiauiaiou.  .s  auuui,  lo  m 

x  -  -  •  1  .  4  u  J  4  *  I  of  Canadti  ■\vilt  <’‘<irnf’?t!y  liopo  irat  she  will  -  vad©  Canada  with  a  chain  of  30  nuick 

charters  so  as  to  abandon  trust  ,  x-  xi  i  i  *n  i_  ,  >iiue  ^  anaiia  mtu  <*.  x.ua.in  ui  ov  quic*. 

business.  Extra-prov  ineial  companies  are  ,  f  |  u.,„.hes.  The  quick  lunch  business  in 

apparently  e.xcludcd  (with  the  exception  of !  T"  ^  somewhat  like  the 

thosecharteredbvthe  Dominion  of  Canada)  |  '*'!  ''7'  7'“’;  ^  '’‘^ck  fox  industry,  a  wee  bit  crowded. 

,  ,  .  .  ....  i  paving  for  the  tran.-portalion  systems  which 

from  doing  anvthing  except  act  as  iru.-tee  I  '  • 

X  ,  J  .  I  -  .  J  -  we  have  already  ordered.  One  of  the  iavor-  p 

for  bond  issues  oi  incorporated  companies,  .  .  /  l  ■  ,  j 

,.  ,  1  •  T.  -  ite  arguments  for  the  Canal,  that  it  IS  needed  rio*, 

and  investing  their  funds  in  the  Province —  ' 

,  ,  .  ,  ,  „  ,  ,  as  a  check  upon  the  extortionate  railway 

a  procedure  which  naturally  appeals  to  j  ,  .l  . 

,  J  rates,  is  remov'ed  bv  the  present  situation,  inff 

Proviacial  government?  a*  needing  no  ,  ,  ,  .  r,  , 

^  .  .  under  which  we  have  a  Railway  Commission 

m-i.  »  I  ■  ■  -  I  activelv  eiigriged  in  regulating  railway  rates.  Uiai 

The  Act  IS  m  some  respects  even  morel"  .  .  ,  .  .  , 

^  .  and  a  couple  of  railways  supposed  to  he  m  (rnt 

stringent  than  the  bill  now  passing  through  .  ,  .  :  ' .'  .,  ,, 

,u  TX  I  ,  ,1.  L  ..u  J  I  imminent  il.nnyer  of  becoming  a  di'Mic 

the  Ottawa  Parliament,  though  there  doe?  ,  r 

.  .  u  .V-  1-1  ,i  1  .  I  cli.'irge  a.-  a  v  nil  of  that  regulaiton.  '• 

not  appear  to  be  anything  like  the  limit-  i  u  u  u  .  letd 

I,,  ,  X  ,  U  U  I  i  Ihe  lienigmii  Ray  (  anal  should  be  put  mgi 

ation  of  the  amount  of  guarantees  which  >  iv  '  i  n  .  .  n  hi 

,  .  ;  -  .  ,  .'"wav  111  moth- 03 11s  for  four  or  five  vears.  wni 

company  may  extend  to  investments  u--"  “  i  ,  ,  i  ,  .  v,  u  .  i  .  i  cen, 

V  V  lA  *  1  ,  V  u  V  <1  c,Ter  which  innr  o  might  be  taken  out  and  ' 

on  behalf  of  its  clients,  which  has  e.v  ifcr-)  “  .  , 

...  T,  i-x,  r>  1  l""ke,t  al  eylnilv.  The  present  i.overn-  ^  ni 

some  opposition  at  Ottawa  D  lifts  Brin  h  ,  ,i,,, 

—  ,  v-  .  .  ,1.  1  ,  meni  is  .3  Conserv  ative  Ciovernment,  and  we  inei 

Columbia  at  one  move  from  the  towe?t  ,  ...  for 

1  ,  V  V  ,  r'  -1  trust  that  it  will  vindicate  its  right  to  that 

place  to  the  highest  among  the  Canadian  .  ,  ..  .  ,  ",  .  Ar,:, 

,  I  1  r  title  bv  conserving  the  pubne  funds  and  the  -'xps 

Provinces  in  respect  of  the  regulation  of  , ,  ^  ,/  .  , 

...  public  credit,  even  ff  seventy  thousand 


fi  per  cent,  basis. 


the  invest  meui  yield  up  to  a.  would  have  to  shoulder  Ihe  bulk  of 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


—  “  Z.  A.  Lash  and  E.  R  Wood  are  vice-  Hon.  Adam  Beck  will  speak  on  '  The 

By  sticking  an  extra  cipher  in  a  cable  presidents  of  the  National  Trust  Company  Electrical  Energy  of  Ontario”  before  the 


ite  arguments  for  the  Canal,  that  it  is  needed  despatch  the  Gazette  makes  th«  London  Lash  is  never  tired  of  repeating  the  Central  British  Imperial  Association  m 

l„  .  .keck  ,he  .rto„i«„..e  r.ihr.v  s,a„<.„d  ,h..  .  1„.  of  of  ,TSr"’'i'  I 

I  rates,  is  romov'ed  by  the  present  situation,  income  per  annum  is  a  trifle  to  the  C  P  R.  _  — — —  the  Electrical  Energy  of  Ontario  him.-elf^ 


under  which  w®  have  a  Railway  Commission 
activelv  eiigfiged  in  regulating  railway  r.ale?:. 


And  there  were  times  in  1912  when  Cana¬ 
dians  apparently  felt  as  if  that  vvere  rcally 


imminent  (l.nncer  of  becoming  a  "r 
Cli.'ircc  "  a.-  a  <■<  ult  of  that  regulaiion 


be  in  true. 

Di'blic 


(iwiNG  TO  a,  fool  clause  in  the  new  license 


CoLONEi  Capson  h.’is  caused  the  Gren- 
I  adier?'  armorv  to  ‘run  dry"  It,  would  be  „ 

I  difficult  to  contemplate  such  a  condition  L-  .Armstrong,  who  ha?  been  the 

at  the  HighlandeTs'.  The  canteen  has  its  PdOnr  and  publisher  of  a  weekly  newspaper 
glories  oo  less  than  war.  iii  81,  Antlrews  for  nearly  a  quarter  of  a. 

_ - _  centur.v,  has  af’cepted  the  position  of 

E  R  Robert  may  bo  seen  any  evening  ^flcretary  of  the  8t.  .fobn  board  of  trade,  and 
ling  home  on  a.  street -car,  though  he  is  "ill  assume  his  new'  duties  about  the  first 

£,  r'l-oalHont  of  tbo  traecn  Tli«.  Ot  MaV. 


The  (.enrglau  Ray  Canal  should  be  put  legislation  of  the  Quebec  Government 
.'-■nav  111  moth-balls  for  four  or  five  vears.  which  takes  aw'av  from  an  individual  1i- 
':.,''tor  which  iime  It  might  be  taken  out  and  cense-holder  certain  elementary  privileges 
lo.-ko.t  at  .  almlv.  The  present  Govern-  w-hinb  it  leaves  to  an  incorporated  company, 
mcni  is  a  Conserv  ative  Governmf'nt.  and  we 
trust  that  it  will  vindicate  its  right  to  that 


riding  home  on  a.  street-car,  though  he  is 
the  president  of  the  transit  system  The 
vice-president.  -T  W,  McConnell,  is  not 
nearly  so  democra.tic  His  means  of  travel 


there  hak  been  a  rush  to  take  out  charters  is  a  SIO.OOO  limousine,  with  brass-buttoned. 


trust  companies,  and  serve?  to  prove  once 
more  that  the  trouble  in  Canada,  which 
gives  rise  to  the  laxity  of  our  legislation  re¬ 
garding  the  newer  classes  of  incorporated 
companies,  is  simply  a  failure  to  realize  the 
necessity  for  special  legislation  for  special 


for  the  purpose  of  taking  over  licenses 
.Apart  from  demonstrating  that  a  company 
ha.s  more  powers' in  Quebec  than  a,  free 


arly  so  democra.tic  His  means  of  travel  i  "fr  r?  rv  fn  roNrEiv.ini  t  that  within, 
a  SIO.OOO  limousine,  with  brass-buttoned,  i  a  fevv  vRars  .8ir  Thomss  Rhauhne-ssv  ma’- 
blue-bv-eried  chauffeur  and  all  the  internal  appear  at  bttiawa  with  empty  b-anH,-.  to 

fittings  of  a  ducal  home.  plead  for  a  5  per  cent  inci-ea;.,f,  m  freight 

- - -  rales,  and  find  across  the  table  from  him  a 

The  v.A.rANcv  in  the  firm  of  Hanson  t  anadian  Brandei?  readv  to  point  ...ut  his  I 


Our 

April 

Circular 

—  CONTAINING  — 

List  of  Municipals  and 
Public  Utility  Bonds, 
which  we  recommend 
for  investm.ent  to 
yield  to 

mailed  on  application. 

NESBin,  THOMSON  &  CO. 

Investment  Bonkers 
222  St.  James  Street 
MONTREAL 


Montrealers  and  Lhe  'vhole  r'u;\ 


1 putting  nertam  fee?  in  the  an-d  FergUKon,  caused  by  the  retirement  of  fcbortr-omings  a?  a  railroad  m^n,' 


were  taken  to  Ottaw  a  by  the  promoters^  Provincial  treasury,  it  is  hard  to  see  r'kat/  Arthur  Fenwick  to  ^  New'  York  Times. 


DIRECTORS’  OBLIGATIONS. 

The  decision  of  the  Priv  ,v  Council  in  the 


good  this  piece  ef  legislation  can  have 
effected. 


new  firm  of  Fenwick  and  Ryan,  has  been 
filled  by  the  appointment  of  C  S  Hanson. 


who  for  the  past  year  has  been  associated  I  n 

TI-.U,  tb«  1-^  uniberland.  is  another  British  Pe 


kinds  of  businegs  British  Columbia,  hav-  Lakeside  Canning  Company  ease  estab-  senou?  loss  to  the  ranks  of  Canadian  -  'buver7'ecenti7of  Northern  t^7ar7”"v7t^ 

ing  long  treated  trust  companies  as  if  they  lishes  once  more  an  admirable  prin'uple  of  publicity  "  of  t he  more  literary  type.  He  u  ,i^  ^cc‘7  't'  lots”  of  a.ppro.ximafely  10.000  .a-'ies 

were  of  no  more  public  interest  than  any  directorial  responsibility,  but  we  fear  that  was  a  frequent  contributor  to  this  paper.  *on  ^larch'^'lfi'^  last*  left  per^'nal  ^  one  of  the  largest  laud 

other  kind  of  private  corporation,  has  sud-  it  will  not  he  long  before  (he  ingenuity  of  and  his  work  invariably  had  a,  quality  of  estate  in  the  United  Kingdom  valued  at.  in  Great  Britain. 

denly  discovered  that  they  are  a  matter  of  corporation  lawyers  succeeds  in  making  ii  picturesqueness  and  good  humor  which  £67,520.  FTis  estate  includes  holdings  in  -  - 

the  very  greatest  public,  interest  and  that  of  small  avail-  Their  Ijordships  appear  reflected  his  own  personality.  It  cannot  the  C  aiiHdian  ^  David  Mc.Nic'oll,  vice-jiresideni  of  the 

they  must  be  placed  in  a  po.sition  to  justify  to  have  felt  thal  (he  directors  of  Ihe  com-  he  -said  thal  the  great  Canadian  railways  pjlustees  power  to  support  scientifiesehemes**  ^  celebrated  his  62nd  birthday 

that  public  confidence  which  is  the  sole  pany  were  debarred  from  the  ordinary  have  been  lacking  in  a  lively  appreciation  with  more  especial  reference  to  the  explor-^  **  nicknamed  "Oat- 

basis  of  (heir  business.  The  legitimate  capacity  of  financial  middleman  by  two  of  the  value  of  good  writing  and  good  ation  of  the  Canadian  lakes  or  ocoano-  ’  Thereby  hangs  a  story  worth  the 

trust  companies  of  British  Columbia,  and  considerations,  first  that  they  were  directors  pictorial  art  as  a  means  of  drawing  attention  graphic  expeditions.  ^  IsTA  he  obt*ained  emtilo' im'nV  inrhe  servi 'e 

in  particular  such  companies  as  the  Domin-  of  the  company  in  whose  shares  they  were  to  new  lands  and  new  lines  of  travel,  and  Gerald  Hanson  finds  himself  a  busy  man  of '♦he  Northern  RaiWay”and' was‘ seurio 

ion  Trust  Company,  which  have  been  trading,  and  second  that  they  "  held  them-  Air.  W  arinan  vvas  one  of  their  most  effective  these  days, between  business  and  soldiering.  Collingvvood  to  assist  the  agent  there.  The 


,  _  ^  with  the  Shearson,  Hamroill  and  Co.  head 

Thk  r  roDEN  de.ath  of  Cy  yvarman  is  a  office  in  New  York. 


to  the  ranks  of  Canadian 
if  the  more  literary  t.vpe.  He 


The  late  Sir  John  MrBH.AY,  w'ho  was 
killed  in  a  motor-car  accident  at  Kirk- 


whom  we  may  well  take  notice  from  nov*' 
on  Lord  Joicey  is  said  to  have  been  the 
buyer  recently  of  Northern  Ontario  "v'et- 
eran  lots”  of  appro.ximafelv  10.000  arres 


David  Mc.Nicoll,  vice-tiresideni  of  the 


telbng.  On  his  arrival  from  .Si'ollaud  in 
1874  he  obtained  employment  in  the  service 
of  the  Northern  Railway  and  vvas  sent  lo 


hampered  in  their  splcndiil  work  in  Ihe  past  selves  out  to  the  different  share- 
by  the  iioor  repute  attaching  to  the  trust  holder.?  as  acting  for  them  on  the  same 
companies  of  that  Province  as  a  whole,  are  footing  as  they  were  acting  for  the  company, 
to  he  congratulated  upon  the  new  Act,  namely,  as  agents."  It  does  not  appear 
which  gives  the  word  "trust''  in  a  British  whether  the  latter  stutenient  was  caused 
Columbia  company  title  a  meaning  as  by  any  specific  representation  made  by  the 
definite  and  as  reassuring  as  that  of  the  directors  in  securing  ojitions  on  tlie  stock.. 


writers.  lie  now  is  in  sole  charge  of  Canada’s  crack  !  boys  on  the  road  soon  began  to  call  him 

battery  of  Field  .Artillery,  the  21st.  winner;  “Oatmeal"  because  of  his  broad  accent. 

The  langtage  of  one  clause  of  Hon.  of  the  Governor  General’s  prize  at  Pete- ■  lime  he  vvas  sent  to  Meal’onl  to  till  a 

.Mr.  White's  iiroposed  amendments  to  the  "awa  last  year  and  winner  of  practically  te»'PO''«ry  position  and  while  there  bogan 
r„  „  4  .  .  Lo,..  oO-o,'.  1  every  competition  open  to  the  field  artillery  :  lo  mat'"  telegraphy.  One  day  having  an 

Insurance  .\e1  seems  to  have  effect.-,  much  ^i'  tke  service  in  1013.  Gerald  I '*^'0  hour,  lie  grounded  the  telegraph  wire 

beyond  what  he  jirobably  calculated.  To  Hanson's  assocaition  with  the  21st  dates  !  and  started  with  dogged  determination  lo 


word  "bank.” 

Why  not  giv: 
Tramways  stock? 


or  whether  the  JTivy  Council  holds  that  o.  ,4  io.c.g..  .er 

-  any  shareholder  has  a  right  to  considtr  ^7  P^j-pose  of  reinsuring  be  Canadian 

the  reeounters  some  that  any  director  of  his  company  will  act  7”"'’  msolvency  would 

It  would  go  up  four  as  his  agent  in  a  matter  affecting  the  dis-  deter  such  companies  from  investing 


establish  a  lien  upon  the  entire  assets  in  back  five  years  during  which  jioriod  the  practice  the  code.  Aleauvvliilc  the  des- 
Canada  of  a  foreign  insurance  company  for  battery  has  emerged  at  the  top  of  the  heap  patcher  at  Allandale  wanted  to  send  an 
.,  f  ■  •  *1,  J-  on  three  occasions.  important  order  but  could  not  raise  Alea- 

the  purpose  of  reinsuring  the  Canadian  - -  ford.  He  worked  the  key  until  almost 

risks  alone  in  case  of  insolvency  would  Invysmugh  as  his  pre.sent  stay  in  London  j  frantic  and  then  having  a  suspicion  of 
simpiv  deter  such  companies  from  investing  is  largely  savoring  t>f  a,  "financial  mission,"  what  was  wrong,  called  up  'rhornbury  and 
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TRANSPORTATION  BLDG. 

MONTREAL 


iramwajs  SVOCK.  iv  "uum  gu  m  , our  as  Jus  agent  in  a  matter  atlecting  tue  ,  .hereby  imnairinn  the  be  classed  I  ordered  the  conductor  of  a,  passing  train  to  F.  W.  TOFIELD,  Manager 

points  if  Duncan  McDonald  could  be  posal  of  his  stock.  But  apart  from  the  1  ui  •  *r  ♦  v.i  r  .u  ^or  the  moment,  at  least,  among  eminent  j  “take  Oatmeal  off  the  wire.'’ when  he  reach-  1 

t  .  -  .  ...  fifUKorc  a\’Aii9hlA  m  niflSA  nr  tmiinift  inr  fho  x-xx  •  x  x  **  -  .1  j  mi  .  .  -  , 


counted  out. 


THE  GEORGIAN  BA'%  CANAL.  taken  as  debarring  any  director  from  mak- 
heven  hundred  Montrealers  are  reported  ing  a  profit  by  the  purchase  and  resale  of 
to  have  journeyed  to  Ottawa  this  week  to  stock  in  the  company  which  elected  him,  if 
take  part  in  the  memorializing  of  the  Bor-  his  position  on  the  Board  is  one  of  the  rea- 
den  Government  in  favor  of  the  immediate  sons  which  induce  the  shareholder  to  make 
construction  of  the  Georgian  pay  Canal,  the  sale. 


question  of  specific  representations  by  the  assets  available  m  ca.e  of  trouble^  for  the  financiers.  Dr.  Stringer  has  been  called  ed  Meaford.  The  conductor  found  the 
directors  the  decision  will  iirobablv  be  of  f^oir  other  policyholders.  It  “ The  Bishop  who  ate  his  boots.”  Absurd  Sleaford  agent  on  the  platform  and  lu- 

,  .’j  L.  '  J.  .  e  L  w’ould  be  a  serious  matter  to  drive  all  this  may  sound,  ii  is  true  that  on  |  formed  him  something  vvas  wrong  with  the 

tak6D  as  a6barriTig  any  director  From  mak-  _  . _ _ .  -  *  ^ _  _ oi^casion  A\lien  he  was  stTiic^c^linc'  fnr  ;  tplecrraDh.  The  latter  hurriprl  intn  thp  ^f}!- 


. . — -  ‘ '  ■  sustenance  to  keep  him  alive  -and  very  Luckily  the  novice  w’as  noi  puni.-.hci1.  and 

Sir  Donald  Mann  was  in  Montreal  this  much  alive,  as  1,  who  know  him.  can  ‘  Oatmeal  on  the  wire"  bec-ame  a  skiudiiig 
week.  assure  you.  I  joke  among  the  railroad  employees. 


The  b'TNYNriAL  Times  is  printed  and  pub¬ 
lished  at  27.3  Craig  8freet,  Alontreal,  by 
'Phe  Montreal  Financial  Times  Publishing 
Company,  Limited,  Montreal.  T.  K. 
Dickinson,  President;  B.  K.  Sandwell. 
Vice-President. 
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$1,500,000 
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ACTS  AS  EXECUTOR  AND  TRUSTEE  l^NDER  VVTLf. 
AJ)MINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

‘H.  B.  WALKER  F.  W  MOLSON  H  .1  FtJLLEK 
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THE  FINANaAL  TIMES,  MONTREAL,  SATURDAT.  APRIL  18,  1914. 


BAS  RAHWAY  SDBSIDIZINC  BEEN 
OVERDONE  WESTERN  CANADA? 

I  A  STUDY  OF  FAaS  AND  FIGURES 

I  _ _ _ _ _  i 

Inlercsfing  Rcaipw  of  Wc.stern  RailHays  Uncler  Govfniitwnl  <iuar>| 
antfip.s  Psrfirular  Rpferenre  lo  Liu'  PosiHoii  Of  Southern  Alhcrfa  ; 
I  -Several  Roads  Under  Subsidy  Artijally  Parallel  Each  Other  for 
!  Many  Milos  in  Sight  of  Karh  tether- -Hardship  on  Posterity 
I  Though  Farmers  of  To-dav  Undonbtedlv  Benefit, 


Temporary  offices  -  no  st.  james  st. 

PERCIVAL  MOLSON.  Manager 


BUND  PROPOSALS  AND  NEGOTIATIONS 


(Fir**  cf  n  of  f)rtif*lr«  oil  rai.lvay  I  ?II 

by  KrniTlIi  i  of  rotjr; 

WFipn  i)if  fiiiarii'inl  ^tnn.gpnp.v,  out  '"'f  pni.-aLl' 


?|l  tF|p  bond.-  authorued  ba*  p  bppn  !?.'iiPd. 
p|  ('onrf.c,  Fmt  r]o«e  on  fifiy  ppr  ron* 
and  tbr  artusl  annual  intorppL  oharEp;  | 
E'larani  pfd  amount,  to  nparh  SI.  TOO. 000  I 


Wa  Offer 

SMALL  AMOUNTS 

C«HDMN  MDNWIH  DEBENTURES 

Yielding  From  4.90%  to  6.50% 

Asnonnf.  MonlclpaUty.  Due  Date.  TJ6!«J. 

m.noo  Town  of  Owen  Sound.  Ont...  2  Jan..  !•**•  r  !•  J’*?? 

682  Town  of  BrockviUe,  Ont .  8  May,  .S.OOJ 

877  Town  of  BrockvlUe.  Ont......  3  May,  . .  5.«0^ 

1.000  city  of  Brandon,  Man  .......  t  Oct.,  1*28 . 5.10w 

728  Town  of  Hespeler,  Ont........  1  July,  1*^8 . S.Wj 

1.000  city  of  Sydney,  N.S . 2  Sept.,  1*42 - B-Saj 

706  Town  of  Burlinston,  Ont......  1  Aug.,  1*40 . 6.20% 

411  Town  of  Ebnlra,  Ont . .  2  MarcTb,  1*^4... 6.36% 


272  Town  of  Milton.  Ont . 

871  Town  of  North  Bay,  Ont., 


1  Oct.,  1*2* . 6.36% 

7  Jnne,  1*17 . 6.26% 


Edmovton,  Detail?  of  bondF  to  i  12.000  po^-^r  dphonture?  I'atp  "  n'-n  r  nr  n  «rr-vpH  wap  th,t  me 

be  t.Etiied— twPDtv.<ine  bv-laws.  mvolvmE  U>.  1914  ‘  Due  V>b  15.  1934  82..?oo  hot-  j'tffpnnE  from  «,ro^,ng  Pa,hc 

a  total  PTpptiditure  of  .'S2.'20T.?.32  ^prp  ar-  pital  dpb^ntnrpr  Date  Oet  1.  1914  Due  '' 'th  the  discover  tbai  Grow  me  }  pin; 
proved  bv  rroDcrty-ownppp  of  b.dmonton  o-t  i .  19.33.  Denom  .?10n  and  f -bOO  Inter-  rtm.!.' ^  r'<trUrn]»y 
at  a,  FTsecial  election  on  April  b  Ten  tbons-  est  annually  at  Bank  of  Bntipb  Nonb 

and  votes  were  oast  A  br  -la,tv.  callmg  for  Americ.a.  Montreal.  Toronto.  Winnipee  or  j  •  le-tine  Lenlp.  ar 


wbn'h  the  Dominion  appears  to  bp  slovly  |  (;)|j,ip  rospneiablo  s^um  for  a  provinne  nitb 
btjt  b,appily  fmerE'nc.  fir:t  overtook  ns  it  j  a  pr«i’'ilat|on  of  considpralily  iinrler  balf  .a 
came  snddpiiL  It  wa.;  anopiitn.l  a*,  .a  part  '  million  <oil>.' 

..r  ..  .  _  1  .  i_  L  w  .  I  .  I  11  Hi'  !)ii\  wonder  tb.'ii  the  f’ro' im'i  ol 

ol  a  I'ondilion  which  aflented  he  « bob'  mi....,  r  11  ,  i  ,  r 

Moon.--  '.tiioild  tcoi  a  iviiiEi'  of  (.rowinir 

civiiirerl  w  orld,  follow  ins  the  breakinn  of  I'ain  from  (jmo  to  time.' 

1  I  be  wai  eloiol  in  llie  Ttalkan-  I  at-'r,  ,,  ■  u 

ICrril  I  ii  Hu  r»i«*«'- 

«  h*'*!!  hjarj  t:?k<='D  timr,  lo  up, 

^  a  I  A  C  1  i  I  ^  minoMon  ^  lu;!!!  nf  the 

Uif*  fl'inu  shoijf  ff»r  ion?.  l  ..  '  ,  ii  i. 

4.  I  \  •  rrr»^•lD•'o  nf  MbrrtB.  hou'inr  ;ill  thp  -lin- 

hat  -O.Od  eem  to  ii^pio..  ,he 

^T^o.HA  '  «n^'l«.-;on='derab1.'  ,  observer  with  two  tb-ns'^  Oim,  that  e.er. 

I  at  Wh  oh  m  ‘  I  line  in  Northern  Vlberta  intended  to  r.m 

at  w  hmh  the  n  iceaere?  arr'vetl  w  a?  that  I  be  ;  .  .  ,  I.' .1  .  I  .u  „.1  ..  .L,. 


648  Town  of  North  Bay,  Ont .  7  Jane,  1930. 


406  Town  of  Sudbury.  Ont . . . 

1 .000  Town  of  St.  Laurent,  Que _ _ 


1  Dee.,  1920 . 6.88% 

1  May,  1862 . 8.88% 


and  votes  were  oast 


caU'.ng  for  A-merien 


a  working  capita!  fund  of  $2,099,966.  40  |  Dandson  Debenture  debt  (mduding  these 
years.  .5  per  cent,  interest,  on  th®  sinking  .issuesi.  S56.231 .  floating  debt  lf',000. 
ftind  plan,  was  defeated,  a.s  was  a  proposal  I  Asses-ed  ralue  191  ■!  $.510, oon 


iNt.  ,  a  I  .  r  1  .  I  3  clo;.r  es  tin  n.?  I  lOii  of  a  map  of  the 

liie  wiseaeres  flunc  about  for  eyplanat ions  I  n.,  ..  '  ,  11  u 

_ .  1  ^  .  ('rr.>in,'e  of  Mberta.  lowinr  all  the  Mib- 

hat  -O.Od  eem  to  imp.e'^  Ibe 

^T^o.HA  '  «ll^'l«.-;5;n='derab1.'  ,  observer  with  two  tb-UE'^  One.  that  e.ert 

at  wh  rh  m  ‘  I  line  in  Northern  Vlberta  IS  inlended  to  run 

n  pirh  t  hr  n  i<ECj}or<ai  wrriA'PM  T\  ;)«.  tli^t  f  he  ;  J.....  *i  *  i‘  i  /  *i  *1.-* 

rcii«t,.t-  ACa.  £  J  1  into  1t•lnIO!^f»An  qnrt  thp  OMiPt 

roujl^i^'  -nrrenne  fropi  iTromnc  PaiH?  4 J  i  1.  1  1  ' 

!  TWfU  *1  1  ■  li  4  ^  '  ^  tV  -omu  Ihrr.r  hilP?  .ifc  ti|b- 

With  the  Hivoovpr*'  tl]At  rrrPwinc;  }  pin?  '  .  i.  711  .  *  u  *  I 

^  ^  1  .  i’  ,  ?idi  «-‘'i  n  hirh  corve  no  npv.  t«»rrifor\  xihpt- 

^  bartmidar  ,-.ne  ve--  bad  phase  of  tho  Growing  i 

Ll!  “  I  ’^>ngwjjn‘F  ♦’1^-1  Pains  of  f ho  weft  durmg  recent  'ear?  ha^ 

V-^en  the  “boom.ng  of  re.al  estate  The  i 


1.000  Tp.  of  Richmond.  B.C . .  1  Dec.,  185* . 8.40% 

1.000  T>l«t.  of  N.  Vancouver.  B.C....  1  Ang.,  1980 . 6.60% 

806  Town  of  Sudbury.  Sep.  School.  23  Feb..  1*98 . 6.76% 

1.000  Town  of  Tranecona.  Man .  1  April,  1844. .  .-.8.00% 

480  Town  of  Fstevan,  Sask .  1  June.  1*18 . 8.00% 

i.OOO  Town  of  Watrous.  Sask.......  1  April,  1844... .  .6.50% 

(Merest  eeu^tens  attaehed  to  each  of  the  above  bonds). 

As  these  odd  amounts  are  generally  eager¬ 
ly  sought  after,  we  suggest  prompt  action. 


'oveDtmso! 


to  invest  $50.61^  in  the  piircbase  of  *  E.rsT'  irn  ,  OvT  ^ — 
ncres  of  land  for  a  public,  remetery  These  !7ed~7'be  t  'tmncil  on 
protects  were  opposed  by  the  Edmonton  a  b'  la.w  prondiiiE  fer 

property-owners  asroriafion  The  deatlls  OPfl  -5  per  cent,  debentures 
of  the  lay-laws  approved  follow  H  ‘mitto.v.  G\t. — Debentures  tr>  be  u 


bronto.  Winnipeg  or  Tii  ,  .  ’  i  '  ,a  .  .  '  'ke  booming  of  re.,1  estate  Tb, 

debt  (including  these  '"tie  ntellertua!  in  the  bankinp  w  orld  rut  .t  ^  w  ild-.'at '^real  ertnte  operator  ha 

iting  debt  $•^,000.  <lv-.rongh1vl,,,.„^ 

1.510,000  Tiic  n  -  i.  .  .  .u  .  I  1  '  ''enner  te,-]  w  ith  nestern  del  elopment 

OvT  ^ — Debenture--  author-  ,  ,  ,1*^'  ^  '  '  ' *^-^*'1  **  anada.  .  yi',)h  the  schemer,  ef  these  penilpmcn  iheri 

Atarrh  27  authorized  """"  "  ♦^.rl.-  lu,tH  v-Oungster  j,  norasmp  to  bother  herei'lhe^  ,a|e  suf 

the  I'Miance  ..f  $10,.  j  erew.  and  the  difticultv.  I  ^nown  But  one  miEh 


A.  E.  AMES  &  CO. 

Union  Bank  Building,  Toronto 


fBtahllBhaii 


Street  railway  Vvtepsions  and  equipment ,  ed.-hoi  tl  i  The  C  iti  Treasurer  ad",'es  us  | 

?0  years',  interest  .5  per  cent  sinking  fund  that  approvimateH  $9.50,000  41^  per  cent  | 


hiMivr*  k  1  4*  ^-di  -  j  With  rGhernff.  of  ihpVG 

being  hv  tin-  time  ,  fa,rl.  lu,tm  v-Oungster  j,  .,„resmn  to  bothm-  here;  Ihe,  ,a,e  mf 
must  .'ontinue  tn  erew,  and  the  difticultv,  I  R,„ 

as  t  appear-  m  mind:-,  is  to  keep  the  ,,3,,,,,  ,,,.used  for  the  supposition  that 

«  n-kettv  ,  ,f  .^e  goiemment  of  the  l"rov,nee  of  M. 

'A  **  NJ  .  .  .  J  r  .1  berta  has)  owned  all  the  available  real 


R'p  Offer  8uh1e.'f  to  s»ip: 


plan  $1.5$, 38b  1  !.'•  veiir  lornbimpt  debentures  will  be 

Telephone  extousions  and  equipment,  issued  m  the  near  future 
2f>  years,  interest  .5  per  cent  sintipe  fund  EAFai  Sorvo.  o«  r  Debenture  elee- 

plan,  $61,320  1  tion-  Newspaper  dispatohes  .=  tate  that  an 

Electric,  lisht  and  power  eYtensions  and  elortion  will  be  held  Apnj  2'<’  lo  vote  on  the 
equipnent.  '?0  years,  interest  .5  per  rent  issuanoe  of  .$40000  loral-irnprev cment  He. 
sinking  fund  plan  $120,69.3,  benturo; 

Fire  department,  equipment  and  acees-  Pom  Ai.prn'.i  P  0  -  Debenture  'alo--. 
sones,  20  years,  interest -5  per  rent  sinking  The  Trearurer  adiusec  u?  that  this  citv 
fund  plan  $63.7,5.3  recentl  told  $2?0  000  debentijroc 

Civic  storage  and  warehouse  '  ards.  20  8t  Pir.pRt- » '  v:- riryp  Pchooi  ''  om- 

years,  interest  ,5  per  cent,  sinking  fund  .mis.sio'. ,  O^r  Bond-  not  sold  --f'p  to 
plan.  .$29,200  AprO  o  no  r?ale  had  been  made  of  ihe$c$ppo 

Completion  of  stook  pavilion  at  the  Fix-  4^  per  •'pnt  sehool  debentures  offered  on 
hibition  park.  20  years,  interest  5  per  cent  Mareh  24 


plan  $1.58 ,38b 

Telephone  e.vtousirms  and  equipment, 
2B  years,  interest  .5  per  ropt  riiikine  fund 
plan,  $61,320 

Electric  light  and  power  eYtensions  and 
equipnent.  '?0  years,  interest  .5  per  rent 
sinking  fund  plan  $120,69.3. 

Fire  department,  equipm.ent  and  acces¬ 
sories,  20  years,  interest -5  per  rent  sinking 
fund  plan  $63. 7,5.3 

Civic  storage  and  warehouse  '  ards.  20 
years,  interest  ,5  per  cent,  sinking  fund 
plan.  $29,200 


hibition  park',  -it  years,  interest 
iinking  fund  plan  $<'8,840 
Finishing  and  furnishing  Gi 
block.  20  years,  interrst  .5  per  ren 
fund  plan  .$28,71  ' 


540  1  S*^LT  Stf.  .M  AfTE.  ■  nAb^^ntijre 

me  -  Th*:!  Dominion  ^orpO''^'Mon 

pej  rent.  £.ink!D2  Toronto  rApesritjv  ?n  i  j-no  of 

j  S 2-^0,000  ppr  GAnt,  Diia  in 


lu&ty  ''onnp^'t^r  from  bf'i'ominfi  «  | 

h^bble'^'^boy 

riAtting’  n  *0  ^  nf  th^ 

nf  I jro'^ mg  F-^inf.  ?.vmpif*mr  Jip-* 

poai'  to  baT'r  brrn  mci^A  r^'^n‘‘*’in<''^<’)  »d  t]iA 
^pftern  p5»rt  r»f  (  ^nntom'’  F^r 

it  from  or  anv  m<5n  to  -jja  ;^g:ri 
on)tur«l  fvp'?np^?or>  in  thf*  ^9?^ 

D  nnt  It  h;4c.  fA^^iVAd  B  set  bq*'U.  j»rirj 

♦  hAi'A  v  ili  cnniA  fj  5»f  ^nrol^'  oc.  ♦b?‘ 

ri?Ar  nvAT*  niorning,  ^  bAp  tViA  Tf*  Tbc 

T.,and  mnA  Amnnf  trill  -iAr^'O  t«*»  till  ijp  tV»f  ! 
farmji  and  of  ■ 

f'rovipoAC.  of  QijAbAr  ;?nd  c»f  r»nt;ario, 
Ti'blGb  n-'OTA  dACOFtAd  or  nAg;lACtAd  t»  h<^n  • 

rush  to  th*"'  »ho9t  fields  Biid  qiiu'k  I 

thp  -HAikt  c.At  in  P.ijt  qiL  GondUi^n?  in 

tbA  pi  Aipnt  vtat'Ci  nf  f  bo  g’rO’”.  tb  of  tbo 
GnijntfA  ,  it  sr-PinP  to  I'tA  UGorptAd  tb;?!  I 
dAA’olopm.Ant  in  th<=^  A;??t  r*i!l  b^  j^lone  ih?"  ■ 
lines  nf  indnS'tnBl  proer»*<.  Bnd  tbrit  ;icri  ^ 


y^*"jA«.f3tc  in  r.dinonttMi,  ?.iibv“idi'^d  bne?-  mi 
^  Voi'tbcrn  \lbrrt.n  gi  a  iqpl  out  TM.tb  tbr 
‘*0t  intent  nf  inflgtin^  rAal  G;,t;itA  a  ?>lijc.-  j 
■  in  tbat  rit-t  Ac,  ,3  nigttrr  nf  frn't  ,  v|o?e  J 

nb-Ai'r  Ai'?  of  ‘'nndit.innn  in  tbe  Act  h^A  a  (lAAn  ; 
incItnAd  to  )>l.op9A  tbe  rnilvogd?  tnr  q  20n<l  I 

de^l  nf  tbr  I'Agl  I'OOminc  nf  tbr  \t'pc,t  j 

and  ?D  thi.'  rn“A^  .ill  A^-Ant.-.  railjoadf 
T*  culd  ne'ver  bgv<:^  beAn  in  AvisiAncA  at  g!l  | 
but  for  t  be  bnijptifijl  bApAticAnno  of  tlje  ! 
proTinriftl  2^01  Afnmont  If  AlbGrta  c  rbit’k-  ' 
en?>  1  omn  hnnin  tp  ron?-t.  ’  tbo  «Lijpp!ii  t ai  ^ 
nf  thf  provincial  £^0' ernrnAnt  -limdd  be  the  i 
1;^s  f  tn  r»nni  pl^lin  j 

r»|  ^*t_ll*yi4■rr«i  I  inr^.  j 

A  S^Bririfc  A\gmplA  nf  tbA  duplic.g t lOn  nf  | 
fubi.idi?ed  line?!  T^bmh  rerr  a  no  pAt*  « iTinitrv  [ 
^  ba.t-OA  eT  i>  ;‘bnv  11  in  tliA  rpj  pACtn  e  tretrliA-,  . 


Pet'jrHy 

Fxtf 

7r 

5 

Pit* 

el9l« 

1925.7 

Frlce  »n4 
iptsrast 

100 

Nisgar®,  5l.  Ca*h«rme«  and  Tofontr*  Ry. .  . 

S 

1929 

99 

Prince  Rnperi  Hydro  Elec,  Co . 

5 

19G1 

90 

tC'an:  tpe  a  bonis  cf  toy,  C'ominon 

Sf.  La'verenve  Sugar  RcfinerieiA  .... 

6 

1 9.12 

100 

Jil.  Lawrence  Hour  Mi!!?,  Limited . 

6 

1941 

99 

.Etpne  Limited . 

0 

1931 

100 

f^Vr.tral  Police  Stgtmn  and  Tire  HbH.  |  In.  y*  and  dO  \ea.rf 
©recting  furm^ihin^  ?nd  eqnippinc  «.gmr.  j  Sr^vry.  x  s. —  Debentiir'='?  offered  b^ 
20  years.  interpGt  .%  par  re<nt  ^inkinp  fund  j  bankers- -Mao  Veill  A  Yonntr  of  Toronto 
plan.  l  Brn  of^epip^^  to  in\  Aptore  d  per  cApt 


Dis^'Ciint  on  fc.alA  nf  HebenMirer.  dunnsr 
20  vears.  interest  .5  pep  rent  'iiiK- 
Inc  fund  plan  '*1,8.120 

City's  share  of  street  pa.vinc  during  l'H'2 
and  iOl-'T.  '"O  v-car:.  mfereal  .'.  )ier  lenf 
sinking  ftind  plan  $1.5.3, .520 


City  Park  improvemenls.  meJuditiE  I  instalment- 
swimming  pooH,  hand  stands  and  shelters,  j  Pi  '-rro,  <  '  I*.  D  ,  \1  x.v.  —  Dehoritijres 

2P  v'ears.  interest  '■  per  eent  sinking  fund  awarded  To  H.  ri  Tl»va.  and  ..41.5,000 
plan  .$121.11*0  j  ,5  per  relit  20  instalments 

Strathcona  hospital,  eompleting  and  e-,.  ,  Shuniah  T?  M  Ovr  Debenture  awaid- 
tanding  presenl  unO.  40  years,  interest  .'■»  ’  er|  '.Fo  11  O  Ttaisa  anrl  P o  ,  .43 /iEE  O  per 
per  cent  jinking  fund  plan  $59  soo  j  rept  ai  vear- 

.^ddltional  ftrehpll  flteg.  to  veaiT.  ipteroct  1  8M'11,  ATvv  .  ;5.ss  and  SD  — 

at,  .5  per  cent  sinking  fund  plan  s.s.sto  j  Debentures  awarded  -.$12..’’Oo  lO-instal- 
Supnlementary  for  site  of  eeptral  police  t  mept;  to  B  and  C<;‘ 

6iEd  we  station,  40  years,  interest  .5  per  rent,  |  Notstf  Tobovto,  O-.-t  — Del-.enfures 

idnking  fund  plan  Sl'4.$?0  I  pending  -.After  several  months'  prepara- 


during  I  reservoir  and  pumping  .tatirm  extension  ’■  v  i,i  ^i 

'ink-  debcntiirev:  Depom  *1,000,  interest  F.  ,  Preba.M,,  I 

^  \  Due  Feb  r.  194i  I  Perhaps  not  as 

g  I9!2;  SvBs  Rrtiei,  Trt.rTPovr s— Debentures  j, 

■  lent  j  awarded  To  H  O'liara  and  •‘'ompanv  I  *k  ’*''1  thei'e  i.- 
!$70flOO  7’.  per  rent  apd  -8  per  rent.  15  infant  lie  t  rouble; 


eulture  and  stork  raising  wil]  develop  and  ;  i  'anadian  Northern  and  the  .;r,an,') 

...  up  be  wo-t^  ^  ^  1  Trunk  P.aritir  from  Edpiontop  west  to  the 

Chronir  firpampg  Pnin*  |  Vellonhead  Pass,  both  of  w.hirb  hare  been 

r,  ,  J  .  subsidized  bi  the  Albertan  government 

But  hetweep  now  and  the  t„uc  when  the  dl.^apce  between  the  two 


west  IS  fitl  y  settled  an.)  developed  .there 
w,11  prolvabl.v  be  more  trrow.ng  Pain-  Mgbt  nf  rarb  other  and  there  IS  not  cnoneb 
Perhaps  not  as  "harp  an  atta.rk  .as  this  ronntrv  served  bv  both  to  furnoh  loeal 
niost  rewept  one  hut  st,ll  ..rowinc  lams  c.,m  of  them  up  to  to  per 

In  fact  thei-e  i:.  reason  to  believe  I  hat  the  i  .-r,,,  po.ss-lhle  rarrvinc  rapa.-ilv.  .,r. 

infantile  ti-oiible;  will  be  more  or  less  evident  ^  opinion  of  ratlroarl  eumrt; 

with  some  of  the  new  proMP.  e.s  for  some  on  the  -.poi  The  route  of  the  Kdmontou. 
tinie  to  ,’ome  iDunvecan  and  BY'  Railwai  I-  another 

And  one  ol  the  reasons  i  Railwavs  claring  -sse  of  diipliral  top  through  c.nintrv 

About  the  necessity  of  railw.av.  Ibere  IS  ,  „,Pooh  will  not  be  in  .,  f.ii  fh,  ;r  ,i  1 1  \  .-tr.inir 
no  uuerfn.n.  Railwav  are  to  the  country  po.itmn  to  -.iipporl  two  road  for  manv 
what  the  ai-renes  aroT  vein-  .are  to  the  ejr  -  ^  ^  .  ,,|ora  bl.  .Ii- 

milation  of  Ihe  blood  m  the  hum.a  n  b.ad  v  .  ^  ,  3  „orth  of  Mormville  n  readie.)  I  |,e 
But  whereas  Jiature  prOMdes  the  human  Primonton  nunvecaii  and  F'.  <  •  |,„o  ,. 

bods  with  .  IjlYlcient  veins  and  ai-tevies  to  do  .-h,  r  \  K  line  frow  f  .100.01 I.. 


CANADA  SECURITIES  CORPORA TION,  Limited 

iORONTA  AfO.V  I  KV  Al  I  .  Eng. 


Bond.e  suitable  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraise'!. 
Correepondence  solicited. 

W.  GRAHAM  RROWNE  &  CO- 

I  EALTPS  5N  BONL‘5.  222  ST.  JAMES  SI..  MONTBE.Ab. 

r«W«  A4d»es»--"U1'*®RnWNE.'. 

Codiw:  Wahere  WeitetB  Onion-  A  B.C  ai^  IZdl'ton,  Fifili  Af nittfomert. 


I  whieb  t  'anada's  YTrow  ing  Pain.-  are  par 
ticulai'Iv  apt  to  break  (I'll  at  anv  lime 
I  Of  oour'-e  them  are  two  ai'gtl  nmpt'.  cm  the 
railway  rjuestion  in  the  ovjeuing  up  of  anv 


»t,  .5  per  cent  sinking  fund  plan  S.s.KI-Y  i  Debentures  aw  arded.  -.$12..'™*  lO-instal-  bed '  w  it  h  .  u  mcient  v  ems  an.i  arteries  to  qo 

Supplementary  for  rife  of  eentral  police  i  rne-nt;  to  FI  o  fiara  an'!  Co  i  work  required,  uaturo  <loo?  not  provide  \,thal 

and  fre  station,  40  years,  interest  .5  per  rent,  !  Nowtf  Tobovto,  O-.  t  -Debentures  i  ft'i'  the  railw..av  -.  ot  a  .-ountrv 

idnking  fund  plan  Sl'4.$:n  pending  -.After  several  mouths'  prepara- |  AH  of  w hmh  thoughtr  .are  tn.rp.red  bv  a  j  ,.f 

Central  police  and  fire  station,  finishing  i  tion  the  departmental  engineers  have  devp-  i  i-heat  ot  returns  brrMjpht.  down  in  the  la^t  i  mad 

•ad  furnishing.  8  years,  interest  .'i  per  cent  ,  ed  a  seheme  which  pvov  ides  a  thoroughly  'e^mn  ot  the  legislature  of  the  Province  of  7' bet 

ninking  fund  plan  $9,240  '  '  ’  tip-io  date  and  equipped  dr-amage  svstom  I  h'^'  tsk®" /*'  "  "'1"'^'^  j  Tot 

Clt'v's  share  of  parfing  1013,  '20  years  -5  for  w  bat  w  as  the  old  tow  n  of  North  Tonipto,  '  ^oada  s  Growing  Pam.-  are  par  jj,,, 

fser  cent  '  interest  sitiTvinc  fund  plan,  at  a  co.ct  of  .$4. 1 44.2.56.  ticiilarlv  apt  to  break  out  at  an;  lime  ,.g,|  p,. 

1595,680.  'he  total  cost  of  this  sy.stem,  the  rate-  Gf  course  there  are  two  ai-pti mopt-.  on  the  tat^ingf 

City’s  share  of  street  paving  and  coiii’retp  payers  benefited  are  called  upon  to  assume  |  railway  question  in  the  oitening  up  ‘‘•f  an.'  be  imt 

walks  for  1914.  20  vears.  interest  .5  per  approyimatelv  .'*1..32t'i..'{.3l.  tvhile  the  cit;s  ’-,  i  bew  lamls,  the  adjecli'c  new  dm  clot 

e«Dt,  sinking  fund  plan  .$'2 t.^.'2*u.  .share  i.s  estimated  at  .$'2,781 .04.5.  :  unsriiled.  seen,  a 

City's  share  of  wtreet  grading,  plank  side  Poi.VTf;  Y'i.mrp,  Qci;.  Debenltires  i  There  .are  those  w  ho  will  |e|l  you  that  rail-  },,,me  o 

walks' and  bouler  ards.  191'2-1913,  s  rear,--,  pending  -The  munieipalit'  of  Poipfe  Claire  "’ay's  arc  nbs'.'  utelv  esscnimi  to  tip' opening  ,  have  a 

Interest  at  5  per  cent,  sinking  fund  plan,  aniiouneos  "Dwing  to  a  technical  irregu-  up  of  new  and  iin.settled  ••oiintry;  ther-  am  r 

$43  800  larifv  in  the  eiriginal  issue  of  8I2.''. 000  bonds  others  w  ho  will  tell  von  ibal  it  is  a  rnistak'n  .  m,j,.h  i 

ritv's  share  of  conerete  sidewalks  Hr  a  meotiog  ha.s  been  called  at  w  hich  the  rate-  polip  t'-*  build  railw  avs  iiuUl  a  disirn  t  i- j 

191.3  '20  vears,  interest  .5  per  rent,  sinking  pa\ers  w-ill  be  asked  to  xote  for  an  issue  for  ^r“Dlbil  and  can  provple  some  hope  of  rev  , 

nnd'plan.  $1O,2'20,  $2.50.000  bonds,  in  order  to  withdraw  the  first  eniie  for  a  railway  Witji 

Gity’p  shave  of  street,  grading  .and  plank  i.-sue.  to  provide  funds  for  new  ruads  and  The  Farmer^’  no».l  Hmil.  i  Fidinop 

walks  for  1914,  .4  vears,  iiitcrest  ,5  per  cent  for  impro' ements  which  will  he  neccssam  ~  ,  ,  ,  -e  vampl 

Blnkiiig  fund  plan'  $'24,820  in  future  It  is  not  the  intention  of  the  The  farmer  m  a  etile.l  di.-irict  wlm  h^i|,h,., 


walks  for  1914.  20  years,  interest  .5  per  approximately  .‘*1.326.331.  while  the  cit;s’s 
CBZit.  sinking  fund  plan  ■$'2b-'.'2*o.  .share  i.s  esti mat eil  at  .$‘2, <8 1.04.5, 

City's  share  of  street  grading,  plank  side  Poi.vtr  f'l.MRr;,  Qci:.  Debentures 
walks' and  boules  ards.  191'2-1913,  s  _\ears.  pending  -The  munieipalitv  of  Poipfe  Claire 
Interest  at  5  per  cent,  sinking  fund  plan,  anuoiipcos  "Dwing  to  a  technical  irregu- 
$43,800.  larity  in  the  original  issue  '.'f  $12.^.000  bonds. 

Gitv's  share  of  concrete  sidewalks  Hr  a  meeting  ha.s  been  called  at  w  hich  the  rate- 
1913,  20  years,  interest  .5  per  rent,  sinking  papers  w-ill  he  asked  to  xole  for  an  issue  for 
nnd'plan.  $1O,2‘20,  $2.50.000  bonds,  in  order  to  withdraw  the  first 

Gity’p  shave  of  street-  grading  .and  plank  i.-sue.  to  provide  funds  for  new  ruads  and 


new  lamls,  the  adjecli' 
taken  to  moan  "mom  u 
Them  .are  those  who  will 


sight  isf  the  C  N  F  line  from  P.'l niop I ..n  to  j 
VithaL-aska  T.,andinc  ! 

And  so  It  goec  There  are  bill  n  coupH  i 
!  rif  initance-  <->f  railroad  <  Ii''-'di-inc  gone; 

'  mad  .  i 

7'here  are  other  cases  I 

■  To  guivb;  one  in  e*tiniatc-s  of  tjie  future  I 
jin  the  matter  of  d* ' '  lopmept ,  it  jc  u"t  ;-•  j 
T'ad  plan  to  cotisnlev  the  success  of  under  | 
I  takings  alread,'  in  e\i.tence  There,  ipa'  i 
be  iinfore>een  events  vvbi<-h  will  ha -Yen  I 


M  \rKF:N/-ri' 


\PM  n  KIM.nVN, 


MACKENZIE  &  KINGMAN 


less  unset  1  led."  | 
■'ll  you  that  rail-  I 


I  dc' elopmeni  be.av  ing  asidi 


seep,  and  basing  estimates  on  tlie 
some  of  the  .Mbcrlan  subsidized  r 
ha'  e  a  long  wa\  to  go  Iw  fore  lliev 
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Montreal 


walks  for  1914,  ,*  years,  intrrpst  .5  per  cpnt  ..  . . . -.c,..  ,  -  .,i  i  i  .  .  i  i-, 

Blpking  fund  plan  $‘24,820  tn  future  It  is  not  the  intonfion  of  the!  The  farmer  m  a  etile.l  di.-irict  wlm  .has 

City's  sharp  boulpiv^rHing,  grad-  Council  tn  i.-fiiA  j?!}  »f  once,  hut  only  3^  to  haul  h??- craMi  than  tf  n  miiA-.  to  the 

*!ie  and  plank  walk^  for  191 T.  «  yA9r>.  intpv-  oers^ion  reauires  '  i  railroad  -n  ill  AntifA^-.  lo  b  cnnvsw  *'  Ha 

est  5  per  cent,  sinking  fund  plan,  $23.-360  BAiRors.'S.xsK —Debenture?  a  warded—  j Fnng  fig'-Jre?  H.  sliow  that  it  costs  h,m 

Official  announcement  is  mad^  that  the  $70  000  6  per  cent  30-yesr3  to  Messrs  W’  I  niore  per  bushel  fm  hys  read  fiau!  thgn  for 

eity's  total  liabilities  for  general  fund  and  L  McKinnon  and  Company,  Toronto  long  rail  haul  from  elevator  f"  'he 

nccial  asRessment?.  lieht,  waterv/orks,  tele-  EasStviet^-.  Oyr — Debentures  a n-arded —  i  seaport,  h‘='  ^l^.c  at  hann 

©none  street  radwav  and  power  plants  $35,000  5  per  cent.  30- vears.  separate  ?*^bools  n  b;jd)v  ard  v  her  bis  ^  eH 

amount  to  325.383.693  or  8362.62  per  to  .Mr  .1  B  A  Boudreau,  Ottaw  a  has  been  ra, fed  a  Hw  powers  in  the  m.iHi 

ramta  of  a  population  of  70.000.  while  its  BEACo.veFiELD,  Ope.— Debenfire?  a-  he  genersllv  gets  w  hat  hp 

assets  in  these  properties  -are  .$29.3.52,611  warded— $.50,000  ,5  per  cent  .BO-years.  to  Sometime?,  en  the  "ther  h-and.  I'P 

or  $419  32  per  capifa .  Thrr‘=‘  u-  a  RurpbiR  of  Mes^rf  C  AjAr*^ditb  gnd  f^empfiny.  Tiimited,  he  d‘.»er  nr»+  neno  it,  becg’L  to 

.1^9689^8  from  operation  of  public  Montr^^al  us^  au  Tri«hiRm.  b*^  ifn  t  tnetp  f.*  need  it.  or 

utilities,  after  deducting  deficits  .;f  $100,131  k  ...MS^rK.  ft^ss.-D^henturec  «  warded-  1  ’^-7  u'"’"'!;'  7  IT  " 

for  water  works  and  $3S9, 26.5  for  street  rail-  *1.34,000 -5 and  6  per  eeni  l.5:.3n-vearf  te  beneficent  govern  rnents  of  the  m- 

i-av.  Messrs.  W  .  - 1,.  McTC.nnon  »nd  rc.nv..7„,.  Pr.'"  ^6  providing  tfie 


City's  sharp  r‘f  boulovarding,  :-freet  grad-  C'ounci!  ^n  i.-fue  ad  sf  once,  hut  on!,^ 


eity’s  total  liabilities  for  general  fund  and  L  McKinnon  and  Company,  Toronto 
pecial  assessments,  light,  waterworks,  tele-  ^  E.^.stview.  Orr — Debe'nt’ares  awarde'l — 
phone,  street  rail'wax-  and  po-wer  plants  $35,000  5  per  cent.  30- years,  separate  schools 
amount  to  325.383.693  or  8362.62  per  to  Air  .1  B  A  Boudreau,  Ottaw  a 
capita  of  a  population  of  70.000.  while  its  BE.xco.veFiELn,  Ote.— Debenture?  a- 
assets  in  these  properties  are  $29.3.52,611  warded — $.50,000  .5  per  cent  .BO-years.  to 
Qv  $419  32  per  capita.  There  v;  a  surplus  of  Messrs  G  Aleredith  and  Gompany.  T,imited. 
*3  968,918  from,  the  operation  of  public  Afrmtrea] 


utilities,  aftev  deducting  deficits  <;f  $I00.131 
for  w'ater  w'orks  and  $389,26.5  for  street  r.ail- 
tay . 

Albert.'i  School-  DisTtiirrs--  -Dehentum 
-On  Mar  31  ten  issues  of  7  per  cent 


f  $100.!->i  K  .»MP\rK.  Sxss,.-— D<'‘hentueer  award«d- 
ftreet  r-ai1-  |  *1.34.000  -5'  >  and  6  per  eent  I.5-.30-  years,  te 
I  AJefsr?.  McKinnon  and  Gompanv 

Debenture  Toronto, 

o-.TTlTinT  f'F.nuBFim,E.  Alt.a.— Debentiires  award- 


,  Witji  I  ho  bp-lor'-  "f  the  • '.'ilg.'ii ami 
i  F'.dinontiin  line  in  mind  it  i.e  '•itiisidorcd .  fi>r 
.example,  that. .a  |ierii>,|  nf  U-n  year-  :ift<v 
jthev.are  enmplet'-ij  ami  in  n|ir  va  |  i,  .,i  |  l,r 

i  A  .A  <i  \\  Rad  '  a' .  ll"  M'h  ih'.  ill  r-  ;iMi)  1 
i  A t haba'.'ka .  theF-  D  A  F-'.  <'  F.'ailv',T>  the 
it  entral  Canada  the  hue  fmm  »>nnvvax  t,-. 

I  F  tiye  Pivor.  the  0,  F  .  V'  (>ijtli  nf  RirLc, - 
I  dike,  and  the  line  frerp  F'^dm.onten  In  the 
I  eastein  houndar'-'  of  the  movinet.  ;jti 
!  cidtred  lines  in'  oh'tnc  a  total  miicsoc  of 
I  1..326  -3.  wqll  pa '■  f;pei-,af Itig  expense'  3t 
■  eonPer'.atiye  estimate 

1  FJ-vamination  of  ceridit miif  ie.:ii|'  in  th' 

!  •'•pinion  that  what  ir.affie  there  will  lie  m 
j  eonneetinn  w  ith  till:  mdeage  w  |l|  he  fnr 
mahx  >ears  nearl'-  -'til  nne-w.t;  traffie. 

I  taking  in  settlers  and  their  outlif;:  a  ir.afti> 

1  neee,-:f,arih  requiring  a  )nw  tr,afTic  rate  ' 


school  biiildms  debentures,  aggrega ting  ^^  -.$2.3.090  .5  pe,-  ce'nt .  .30- years,  i 


$11,400.  if'-ued  by  various  school  district!-  ^ 

in  Alberta  were  disposed  of  by  the  Educa  i„jnn 
tion  Department  of  that  RroMnee  ' 

Bf.xmftov.  Ovt  Debenture  ..a|e— On  p 

March  30  the  $'20,000  5 ' 2  P*=“'  cent .  13  year 
end  $7,000  .5  per  cent  Itl  year  debentiires 
(V.  98  P  1020'  were  awarded  tn  GlF'-OPi^  Rn 
Co  at  '38  44  and  intere.=.t  ^ 

r'lKEyi.r.  S'-'T.  Debentitre  sale-  Re 


YV.  A.  Afackenzie  and  I'oiTipan.v  ami  Drjm- 
inion  Securities  F'orperatmu,  Toronto. 

PicroN.  o  XT. -- Debent  III »'  electjnn- 
Ratepajers  'ote  on  April  ‘20  to  authorize 
the  ipstie  ot  $2.5.900  lo.year  ■*  per  cent  de¬ 
bentures;  proceeds  for  road  iniprovements, 
Rrr.Tv.x,  S.xsK — Debenture  elertion— 
Gn  Apn)  2.3  to  sanction  pstio  of  $r2,'X*n  for 


>«Lvi.r.  ,  v-  .^.  _  p  ‘-C  ■  ■  ,  ,  e.vtension?  and  impro'ements  to  the  winter 

j*  d  spos  ^  hqiifjirie  and  exhibition  gro'jnds;  ,*.36- 

30.w0  6percent  .-ip. yea,- debentures  at  00  purchase  a  site  for  a  new  enllepiafB 

r  '  •*  4  r-  T  w  4  r-  rix’-i  r>£iKer»  1 11 1  Ct  cl  AO  t  lon  ^  fi  . 


tnar  tn*.;  nr*.  ♦*? 

SO.CHX'  6  per  cent  30  year  debentures  at  00 
f  'o.v  Fpr  .1  V.  OnI  — Debenlute  eloctinn 
It  IS  stated  that  an  elec.tion  "ill  he  held 
April  20  to  vote  on  the  proposition  tn  iss'ie 
$f8,000  6  per  cent  water  .mams-evt.  and 
completion  debentures 

Davipso:--.  Bask. — Debenture  nffering— 
A.  J  Robertson,  T<awn  Treasurer,  is  offering 


OOO  tn  purchase  a  site  for  a  new  enllegiafc 
ini*i  til  te. 

.SSI  *' 1  wni  4  .  Yl*?‘-  — Debenture  n]»rtion 

6'n  April  2.5  tn  canetiop  issue  nf  $50.<'m2(5  for 
schools 

Pa Fpa  For  ND.  -  Debenture  election 
—On  April  27.  to  sanction  issue  of  1*46,000 


10  of  $12  iX*n  for  Accxiding  tc  the- returns  allud«d  tn  the 
ts  to  the  winter  Province  nf  Alberta  ha-  g'laranteed  the 
'  Ero'jnds'  .*36  -  iti*‘“r“?t  on  approximately  $68.000, 90i'  rail- 

I  'ni'w  enll’egiai'o  ''X-V  bocds,  soid  interest  guaranteed  amount¬ 
ing  per  -  ann'im  to  the  ver'’  respectable 
s'lm  of  $3,000.00(7  in  round  figiirer  Not 


for  sale  the  follo-wing  .oF'?  per  cent,  coupon  ft”'  local  impr*avements 


ta,x-free  dpbcnturc,<.. 


Mki.' t?  iE.  S'SK.  Tenders  asked- -  Ten- 
der.s  arc  invtted  up  tn  April  '20  on  -$82,000 


Gr)*.!Fr<a\.  Ocr  Debentures  peueling 
.$2,000  for  3  municipal  b'lildtng 

''alCiAFI.  -Ai.ta  —  Debent'ire?  pendung 
*1.7.34  1)99  fer  p'lblic  works  and  nthe 


purpose.' 

PlXCHEP 


Debentures 


H.  O’HARA  &  CO. 

TORONTO 

BONDS 

Municipal,  School  District,  Rural 
Telephone,  etc.,  at  current  attrac¬ 
tive  yield  rates. 

STOCKS 

Bought  and  sold  on  all  exchanges. 

Correspondence  Invited 

OFFICES :  30  Toror.lo  Street 
5  Copthail  Court,  •  London,  E.  C. 


5'  .  per  emit  .39-year  debeptures.  .$]4.000.  pending— $4,990  to  pav  off  the  indebted- 
waterworlvs  extension;  .$9,000,  street  grad-  ness  to  the  Electric  Light,  Department, 
mg.  $48.6'26.07,  sewage  annual  instalments.  LrTFiBBifiOE.  A [.ta.  — Debentures  peml- 
Town  Glerk.  Fred  H.  Clarkson.  — $.590,1100  to  cover  capital  .and  current 


ll’iLKiK.  Ont. —  Debenture  election -  On  '  deficits 


April  20,  to  authorize  issue  of  $1.5.000  6  per 
cent  bonds  for  local  impro' ements. 

lyiEp.soi.L,  On't.  -Debenture  election— 


Llmsden.  Sask.  Debentures  pending 
M.OOO  for  the  purchase  of  Lighl  F'lant, 
Port  Row  an.  Ont.—  Debentures  pendii 


bentures;  procMPds  for  road  improA-ementc  The  <'«•»  of  4l|,rrt«  '  ,^,*,'''1'  orobably  be  contended  that  there, 

Rrr.TNA.  Sask -Debenture  election-:  'OeAH  „  w, 1,1  he  tur?.  hsh.  asphalt ,  s.alt ,  etc.,  tn  eom.- : 

Gn  April  23  tor-anctipn  p  •nm  of  *}'2  lX*n"for  According  to  the- returns  alluded  tn  the  nql.  I 

c.vtension?  and  impro' ements  to  the  w  inter  Province  ..f  Alberta  hay  guaranteed  the  Rntlier  PepKi.nM.stj.-,  Tl,!«. 

fan  b'ltidins  and  exhibition  grounds;  .*36.-  interest  qn  appro;A-imatetv  $6s.099.9Oii  rail-  ,-nuld  \ 

009  to  purchase  a  spe  for  a  new  enllegiafo  w  av  bocUs,  soid  interest  guaranteed  amount-  the  vcarlv  output  of  furs  tha*  the! 

’"f  T%Tnnr.  noT-  •  '  vm  fi'b -^ipplv  , w  hich', s  eon,  u'ered  .n'r.deutaL 

t  ,,  I-.  .  .  ,  sum  of  *3,009.00(7  ,n  roiipo  (igiirec  Not  ,  t  ■  <.  u  ,  .  ,  . 

A.SSI'  ipot  A.  ^I‘V  — Debenture  elortion  '  .  '  H  3  '-ery  prohlematn'a!  nlir.-e  of  the  deyel  , 

6'n  April  2.5  to  canetiop  icrue  of  $50,900  for  _ ‘.i . grj  '  sue::  opment  )  could  k>e  handled  m  1  non  ear- i 

schools  „  .  ra  _  .  .1  loads  which  would  siippl'- all  that  the  mark- 

Pafpa  ,Sor  nd.  G.-I  -  Debenture  election  e.,  009  for  a'  niimirihaTb'nM'iT  absorb,  that  baling  the  consump-  j 

— Gn  April  27.  to  sanction  issue  of  .$4(5, non  j  i,,.  r7nV,enti,re-  nrw7,nr  ttoD  of  asphait  m  the  ProAnip-r,  of  Alberta 

for  local  improvements  „  '.-’I-;-  ' ;::d’  ''.ftLr  -  ’’T 

Mki.' tilE.  Sask.  Tenders  asked-  Ten-  ruVrnoV'  .  tram  load  a  year  would  supply  all  the 

der-s  arc  invited  up  to  Apnl  '20  on  $82,000  pT'chep  GprEK!  Alla  -  Debentures  province  «  need-:  that  there  ,s  no  eqal  .and 

5'.  per  cent  .39-year  debeptiires.  $]4.000.  pendmg~$4.990  to  pav  off  the  indebted-  tiniber  to  ,iipp| .  the  w.ant?,  of 

waterworks  extension;  .$9,000,  street  grad-  nesg  to^the" Electric  Light,  Depa.rtment .  the  country  ,f  it  should  ev er  settle  up. 

mg,  $48.6'26. 07,  sewage  annual  instalments.  Lfthbpipoe.  A lta.  — Debentures  pend-  -r  ’f  kho  lines  mentioned  serving  this  land 
To^  n,.rv  F,.d  H,  r,„k„„  ,  -.,.,,.1  .„d  3 

.lpnrm'V,,a„7i;7ri?:S."S.5'':™^  S„K,  Ch.,,.,,™  ,.,„.lin:  sT ' 

uunt  boiuls  for  lof^a)  impro\  oinunts.  !  ?‘j;;,000  for  tho  purf^ha^e  of  Eichl  F'lant.  shnnUl  n  -jha  .Nno  if  iv  ■ 

Inoep-soll,  Ont.  -Debenture  election-  I  Port  Row  an.  Ont.  -  Dcbo„(.,rcs  ,, ending  ..f  ^|',",eria  friu'TtTinTloTnm  A.  u!  i 

W  ilson  and  Short.  I  F.ast  Fia'ipobo.  Ont.  -Debentures  Rpniic,.,-  T«r  ('’is ,  <1^  i » ,  T.,,,.  « ;ii  i 

New  Li.'Keapp  Okt.  Debenture  dec- ,  pending— $12,500  ^9  purchase  g»;  3”^  derive  much  cons.ilafiot,  from  the  (pci'  ,lJl  1 

1  fion-Gn  April  2,.  to  issue  $-,.800  6  per  cent  erecting  a  High  Schoed  bmlding  I  hereon  Alberta's  prosperity  is  m.t  depemb  nt  nimn  | 

;  debentures  tor  water  works.  |  Br.ampton,  Ont  Debentures  pending —  the  areas  which  are  meniiomd  above  an. I 

j  NXagar.a  F.alls  Ont. -Debenture  elec- '.$20,000  to  guarantee  bonds  of  Lmder.s,  the  app^rmi't  over-load  of  subr-idv  w ,ll  ' 

non— On  April  23  to  authorize  $12,000  ;  Limbed.  ^  ge„r,a,,on  while  e,,.  ! 

bonus  to  Dominion  Cham  Co.  •  Ford,  Debentures  pendine-S28,-  abling  the  farm.er  pioneers  of  to-da v  to  open  i 

Embro,  Ont. — Debenture  election — On  000  for  a  new  town  hall.  virmn  cr.,! r-vr,£.n-e  r.r  tu.:. 

April  24,  to  issue  $6,000  30-year  debentures  i  Tilbupy,  Ont — Debentures  pending---  '  ‘  '  -  p  -  ^  p..  A-j 

for  electric  power  plant  j  $4  .547.50  to  provide  drainage  work  Note— This  i?  the  first  of  ,1  .'erms  nf  i 

STRATFORn.  Ont.— Debenturespending  -  I  indsor,  Ont.— Debentures  pending—  articles  on  the  railway  etibiect  w  hich  will  i 

$20,000  for  better  street  lighting  system ;  I  $50,000  for  cement  sidewalks;  $13,909  for  a  published”  from  fime  to  ti'me  m  Thp  ' 
$11. .500  for  garbage  collection  and  disposal  j  new  park,  *75,000  for  a  new  market  build-  pivl^vniii  Tini  -  F'riYnE 

plant;  $10,000  additional  buildings  and  '  mg  fiNANriAL  I  iMEn.— Kpitor. 

improA ements  to  the  .Agricultural  Park  and  ;  IIamiton.  O.n t.  — Debenture-  pending-- 

$6_. 60.0  for  schools  in  .Avon  and  Hamlei .  $125,000  for  waterAVQrk-s  anel  iinproA  ements.  V*'***^‘*  »  l-AN  I  KFK  iJ.VaIII.TO.N,  | 

Waterloo.  Ont. — Debentures  pending — I  Calgary.  Alta. — Treasury  rtfites  placed  q’he  ConservatiA-e  dad, a  press  publishes  ^ 
$50,000  loan  to  the  Globe  Furniture  Com- ! —City  officials  AA-ere  notified  this  AA-eek  of  the  .i.-notphes  from  Hamilton  Oni  statinc- ; 
pahv;  twenty  annual  instalments;  five  per  ■  further  placing  by  the.  Bank  .of  Montreal  from  Haim  ton.  Gnt.,  sUtiiig  • 

cent.  jof  £180.000  sterling  of  treasury  notes  in  that  the  action  of  the  Goverimient  m  Ioaa- ; 

■Armstrong.  B.C.  -Debentures  pending  '  London  at  .3^ti  percent,  per  anntmi.  These  ering  the  duty  on  1iitimiinou.s  coal  entering  | 

-$6,000  for  bathing  tank.  !  are  four  mont  hs  notes  similar  to  some  placed  r'anada  Avill  result  in  the  building  in  Flam-! 

Rkhmonp,  Qur.— Debentures  pending  fiAc  months  ago  at  61,  per  cent.,  a  chamje  «  i  (uio  non  .  okc  -iiid  «as  olant  i 

,$10,000  bonus  to  the  Boston  Last  Co.  'in  intere.st  -f  2'.  per  cent.  This  money  is  "  ”  ■'‘-.iHtiMH'i'  .  oi,c  ,,.,<1  g.as  plant 

Wetaskiaa  i.N.  Alt.a. —  Debentures  pend-  to  be  u?ed  for  improA  ements' sanctioned  planned  liy  the  I'nited  <ia.s& F  ucl  <  ‘impanA.j 
ing-  $7,000  for  w-aterworks  extension.  j  b.y  the  ratepayers  last  year,  notablv  the  This  work  will  be  commenced  at  once  and  i 
C APTAA'RiGHr.  Man. — Debentures  pend-  Industrial  Building  for  bousing  small  man-  AA-ill  mean  the  employment  of  bimdrcds  of  , 

mg — $6  000  to  meet  current  expenses.  ufaeturera.  men.  In  addition  to  assuring  a  supply  r>f 


I  t.ln  April  'J'J  to  authorize  $15,000  loan  to  !  — $10,0(19  for  coiistrcqtion  of  draims. 

I  Wilson  and  Short.  I  East  F’t,  a 'ibi'Bo.  (7\t.  -  Dehenturcs 

j  New  Li.'Kearp,  Ont.  Debenture  elec-  1  pending — ■$12.5(t0  to  pun'hase  a  site  and 
I  tion — t  tn  April  •2‘2  to  issue  $5,800  6  per  cent  I  erecting  a  High  School  building  1  hereon 
debentures  for  water  works.  j  Br.ampton.  tlt.T  -  Debentures  pending — 

1  Niagara  Falls.  Ont. — Debenture  elec- '  .$20,000  to  guarantee  bonds  of  Linder.s, 
tion — On  April  23  to  authorize  $12,000  ;  Limited. 

bonus  to  Dominion  Chain  Co.  i  F'ord,  Ont. — Debentures  peiidiDg — $28,- 

Embro,  Ont. — Debenture  election — On  !  000  for  a  new  town  hall. 

April  24,  to  issue  $6,000  30-year  debentures  ;  Tilbury,  Ont — Debentures  pending- - 
for  electric  povA'er  plant.  j  $4. -547. 50  to  provide  for  drainage  AAork 

Stratforp.  Ont, — Debentures  pending  -  |  AA’ind.sor,  Ont.— Debentures  pending — 


COKlMi  PI.ANT  FFFK  ILVMII.TO.V, 

The  ConservatiA-e  dail.A  press  publishes 


j  of  £180.000  sterling  of  treasury  notes  in  that  the  action  of  the  Goyeriiment  in  Ioaa-; 
I  London  at  per  cent,  per  anntmi.  These  ering  the  duty  on  1iitiiminou.s  coal  entering  | 
I  are  four  months  notes  similar  to  some  placed  r'anada  Avill  result  m  the  building  in  Ham- I 
tiAe  months  ago  at  61,  per  cent,,  a  change  „  ,«v(m„,oon  -okc  and  g.as  plant  i 

‘in  intereft  •»f  J'j  per  This  money  is  *  «  t  r«  i  -  ^ 


Canada  Industrial 
Bond  Corporation 

UMITED 

Investment 

Bonds 

and 

Securities 

F.?(4  SI.  James  S(re*:r 

MONTREAL. 

TflHONTift  I  •'•NrtON.  EniS. 


Province  of  Quebec! 

MUNICIPALS 

The  New  Law; 

‘■.5!i(t3h.  Where  the  iriteresl  for  one 
year  or  more  on  a  debenture,  or  the 
principal  of  one  of  a  series  of  deben¬ 
tures,  issued  under  a  by  law  passed 
eitlier  before  or  after  the  Ifitb  Febrti 
ary,  19N.  has  been  paid  by  the  muni 
ripal  or  otlier  corporation  \Ahicli  has 
issued  sucli  debentures,  Hie  by-law 
auHioriziug  sueb  issue,  and  the  de 
bentures  issued  thereiinder.  shall 
♦  hereupon  beeome  Aalld  and  hindtng 
upon  such  corporation. 

".5ft03c.  Every  municipal  debenture 
ipfeued  under  a  by  law  approved  of 
by  the  Lieuleuant-Governor-in-Coun 
cil.  'A'hether  before  or  after  the  19th 
February.  1914,  is  valid,  and  its  A-alld 
jty  cannot  be  contested  for  any  cause 
Avhatsocver. 

(4  George  V.  — Chap.  50.) 

GREDIT-GANADA 

LIMITKE 

Pr««..  Hon.  J.  Aid.  Oulmat.  Bon.  H.  8.  B«l|iTllla 

Managers — Bene  T.  Leclerc,  E.  4.  Oulmet.  j 

179  St.  James  Street,  Montreal  | 


REAL  ESTATE  AND 
FINANCIAL  BROKER 

Booklet?,  Literature  anJ 
IMap*  pf  City  hupplled 
free  hy  mall. 


GEORGE  A, 

Fort  William,  Ont. 


EOLL, 

Canada 


W.  W.  MARSHALL 


STOCKS  &.  BONOS 


Te!»phe!!» 
.Mate  M02 


42  CRAIG  ST.  WEST 

MONTREAL 


to  be  Hied  for  “improA  ements' sanctio'iicl  Plsuned  by  the  Gnited  Ga.s  A  Fud  GumpanA  .  j -  -  -  -  - - 

by  the  ratepayers  last  year,  notablv  the  This  work  will  be  commenced  at  once  and  i  millions  of  tons  of  coke  cAery  year,  the  ucaa- 
Industrial  Building  for  bousing  small  man-  vA-ill  mean  the  employment  of  hundreds  of  1  plant  will  supply  coke  gas  at  a  low  figure  in 
I  ufaeturera.  men.  In  addition  to  assuring  a  supply  of  various  p.irts  of  the  city. 


WE  OWN  AND  OFFER 

$25,000 

CITY  OF  EDMONTON 

SEPARATE  SCHOOL  BONDS 

i ST.  JOACHIM,  S.D. I 

Bearing  6%  and  maturing  $1,000 
each  year — 1914  to  1938.  De¬ 
nomination  $1,030 
Assessed  Valuation 
for  Taxation .  . .  $20,120,159 
Debenture  debt  204.724 
R.C.  Population  fiOOO 
Price  Rate  to  '\’icldl 

6% 

Par  and  Interest 

BRENT,  NOXON  &  CO., 

Members  Toronto  Stock  Exchange 
C.VN.VDA  LIFK  BPILDING. 
TORONTO,  ONT'. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  18,  1914. 


OF  CANADA’S  |U.S  INVESTMENTS 
■^SiaiSigS®;  SURIPUS  EQUALS  IN  CANADA  GAIN 


to  $1,640,010,  an  Increase  of  I 
$92,971  Over  1912  Business  | 
Good  During  First  Half  of  Year  j 
but  Fell  Away  in  Second  Half  | 

I’rofilsdf  SI. 040, 010,  after  allowinj;  S.IIO,-  j 


S.  INVESTMENTS  NEW  BRUNSWICK 
N  CANADA  GAIN  CITIES  BUSY  WITH 
BY  RATE  DECISION  HOME  BUILDING 


JOHN 


JUALFUJ  LyUALJ  111  t/illAU/i  U/illl  I  If  II 11  ' 

>ecrelary  of  stato  of  Canada,  bearing  dale  the  isth  ‘ 

gsSS-SSSsag;  14  P.CONCOMMON.  BY  RATE  DECISION  HOME  BUILDING 

hookkeepor,  all  of  the  City  of  Montreal,  in  the  Prov-  ,  _ 

Ince  of  Qtiober,  for  the  following  piiri>osoM.  viz. : — ta)  j  ■  - 

hooks,  reviews,  magazines  or  other  puhlieatlons.  aiul  .  Profits  for  Year  1913  Amounted  |  New  York  Financial  Journal  Says  i  St.  John  Looks  for  Extensive  I 

generally  lo  carry  on  the  business  of  publishing. 

?“%in7Snd^^^^^^^  to  $1,640,010,  an  Increase  of  American  Money  in  Lumber,  Building  in  Outskirts,  while 

[{fe»h"  $92,971  Over  1912  Business  Paper,  Minerals,  Steel  and  Iron,  |  Moncton  and  Sussex  Families 

otherwise,  and  lo  sollrit  adverlisemmis  .and  adv  rr-;  Good  Duoug  First  Half  of  Year  etc.,  in  Canada  Will  Benefit  byi  Cannot  Get  Houses- St.  John 

tiding  matters  and  to  prim  and  cilstribute  the  same;  ‘  ^  i*  • 

“an  k^mis  ^ut  Fell  Awuy  in  Second  Half  the  Lower  Railway  Rates.  ,  m  Fine  Financial  Condition. 

tions  and  writings:  (cWo  apply  for.  obtain,  register.  I  - -  I  .  . .  .  . . 

purchase.  Ieas»'  or  license  on  royalty  or  otherwise,  )  j  ‘  •  ^  t  i  ♦ 

acquire  and  hold.  own.  u.se.  operate  and  imroduce.  •  Profit s  of  , (MO, (MO,  after  allow  iiiiLT  ^-*1 1 <),-  FiiiaiirinI  Worhl,  Now  York).  i  S  r.  John,  N.Ii. — The  city  ol  S(.  Joliii  is 

and  to  sell,  assign  or  oiherwisiMllspose  of  any  trade  i  4  ^  .  i  •  1  !  4  *,.i„4:^«  ;4«.ir  ;4o 

marks,  trade  names.  patiMits  of  invention,  improve,  i  OSJ  for  repairs,  niamleiianee  and  improve-  pooplt*  of  the  Dominion  of  ('anada  i  congratulating  Used  upon  Us 

nn.l  madhinor.v,  .nro  vt.ir.s’ Position  ^  The  London 


REAL  ESTATE 


ACREAGE  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  I'ttOPEKTY. 


American  Money  in  Lumber, 
Paper,  Minerals,  Steel  and  Iron,  j 
etc.,  in  Canada  Will  Benefit  by  1 
the  Lower  Railway  Rates.  , 

,FSii:iiir!nl  WVorld,  Now  York).  I 


Building  in  Outskirts,  while 
Moncton  and  Sussex  Families 
Cannot  Get  Houses-  St.  John 
in  Fine  Financial  Condition. 

St.  .Iohn.  N'.IL — Tho  city  of  Si.  .loliii  i.-t 


ARMSTRONG  <&  BRUCE,  -  Real  Estate  Brokers 

85  Prince  William  Street,  ST.  JOHN,  N.B. 


The  pt  oplf  of  tho  Dominion  of  Canada  I «-ongratula1inB  ilsclf  upon  its 


In ensi s  in  re.spect  of  or  Otherwise  turn  to  account  1  in  the  nnnual  financial  statement  of  llie 
any  such  frarie  marks,  trade  narivs.  inventions.  x.  4-,  ^  i-  ^  1  .  j  4 

Mconses.  processes  and  the  Tike,  or  any  such  other  ^lod  (  onipniiV  of  (  aiUMta  tlisinhuted  to 
property  or  rights;  ul)  Not  w it h.sianding  tho  pro-  :  4 1,;^.  ,..,,^1-  PnUit  <  for  1  bo  \  cur 

visions  of  section  44  of  the  said  Act.  to  purchase  and  iiOKu  rs  T  nis  wt  CK.  I  roiiis  ler  i  m  >  t  di 

acquire  and  ti>  hold,  own  and  sell,  with  or  without  MM*J  amounted  lo  $  1  47.0!^.!  or 

guarantCK'.  f In*  >hares.  <lel>entures  and  l>ond«  of  any  ,  ,  .  ,  ’  1  1  ix  .»» 

mantiriicturing  or  other  ef»ri>oration  carrying  oil  |  than  in  the  \ear  «  nded  Dim-.  ,j  1 ,  IPIo. 


business  similar  to  that  of  this  4*oinnany.  and  to  vf,*,,*  /Ind iw.i iii.r  ;«t4.ir4iwi  4.b«.vir..<  4.11  hotwiv 
amalgamate  with  any  company  constnmed  for  the  j  *'DtM  <u(lU(ting  inttrtst  i  hait^is  <ui  ooim, 

carrying  on  of  any  similar  bu.*4lness.  and  to  acquire  by  '  and  preferred  st  oek  and  writ  ini;  off  SI  P4,2.‘bS 
purchase,  lease  or  otherwise,  ainl  to  manage,  operate 1 
and  carry  on  the  property,  undertaking  and  business  I  tor  (lepri'Ciatlon,  a  Mir|)lu.s  ot  has 

of  any  such  corporation:  tei  To  issue,  allot  and  do-  !  iww.».  ...i  4  .  i  1.,.  .»  .wmiiwi 

liver,  as  fully  paid  up  and  non-assossable.  any  shares  i  *!<  <  U  cr(  tilted  to  profit  ami  lo^s  u.^,  ,ik.*nn.  t 
debentures  or  other  seeurities  of  this  eompany  in  .'5t7t>.P7l  ip  MM ‘J  ami  8:u^7,dS  1  in  1911.  'I'lu* 


re  Miown  i,nv.‘ .also  h.-on  having  a  t  hroo  v.W  struggle  I  financial  position.  Tho  London 

<  »•’<'  ivith  tho  railroad  rato  r.uostion.  hut  it  is  of  a  'I'i'”'’*  congratu- 

'*"’<'<1  *'•  tolnllv  dillVront  or.lor  frou.  ihofighl  in  tho  ! "P”"  '»«  fmanoial 

Inilod  Sinl.s.  There  the  railroads  have  I  »'«:•  •'"’<1  ^a.vs  >!'«'  '«  »■«  favorable  as  I 

not  been  alleging  that  Ih.  ir  reieuues  wen.  ;  -'ty  >«■«'•<’>  Ameriea.  An- ; 

;il.  l!ti:{.  iiiadeqaute.  I>ut  they  have  heeii,  on  the  oilier  j  oilier  gratif.ving  fact  is  that  the  munieipality 

in  bonds  hand,  on  I  he  defensive  and  are  aei'iised  of  |  of  1  he  eily  and  oount.v  of  Si .  John  has  just 

S1!I4.2:{S  rl'iirging  not  only  loo  nincli.  hut  'liserim- i  .j  i p^r  emt.,  fort  v 

I  ..«i  I.... i..  ...n,  s,  .om„ 


inaling  against  various  eilies  and  sections 
in  order  lo  build  n|>  favored  lerrilory. 

'Phe  resiill  of  l!i(>  inquiry  was  lo  eslnblish 


elsewhere  have  gono  as  low  as  00, 


^INVESTIGATE  FOR  Y0URSELF= 

A  nipidly  Increasing  population.— Tlio  largest  Sugar  KcTlnL'ry  m  America  under 
construction.-- Th(»  largest  Dry  l>ock  in  the  worlti  und(‘r  c.cnst ruct Ion. — The  Itirgost 
Spandral  Areh  Hridgiv  In  the  world  under  eonstnietion. — Harbour  l)»Tvelopment  involving 
an  expenditure  of  over  $20.0t)().(l(M>  and  to  inelml  •  Ship  ( ’oust rueMori  {iiul  Hop.'iir  PLanC 
under  eonstruction.  -Mammoih  (iraln  lOlevator  uinlcr  eoustructiun. — Nuiucroiw  largu 
new  Mamifaeturlng  IndustrhN  under  <‘onstruetloii.  , 

This  is  tho  position  of  St  .John.  V.H..  tti-day  witli  insiile  property  prices  below  pre¬ 
vailing  prices  in  Cities  of  one-half  the  population  and  without  tho  oppurtimity  St.  John 
has.  Let  us  send  you  particulars  of  some  properties  wo  have. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

|{ofM»reii«*p  by  poniiiMsioii — Rniik  of  Novji  Srofia, 


"OW  amounts  to  ’--o!'.''/.!;;!  ^  T'’'/' 

pany  w  Inch  this  company  may  aenuire  for  to  about  1  4  ]>(*r  v'l'Tit .  on  the  >11  .otJH.tMK.)  [  "  as  gi  \  (‘ii  last  wroK.  ri’piaeing  tho  old  rates 

sc  or  its  biiKliicss;  aail  lb  issue,  allot  ami  ('otumoii  slock  onlslanding  iwilli  now  scliodnh's.  'i'ho  now  rales  pro- 

;  N=*rions  resme  fnmls  arc  shown  in  tho  vide  substantial  reductions  ,n  Saskalchc- 

ari  payment  for  services  readorcj  or  to  ho  statement  to  amount  to  •'?.)l)K,Si;>  jis  .at  1  In*  'van,  .Alberta  :i nd  Mril  isli  (dlumbia.  lirain 


payment  or  pari  pavment  Kvf  anv  nropiTtv.  eon-  .  ~ 

tract.N,  rights,  sh.irt's.  di'l>entures  or  fiertiritles  of  any  '  m)\\  JUllonnts 

other  <v>mpany  which  this  eompanv  may  aenuire  for  '  to  nhoiit  14  ]>(*r  ('('Tit. 
the  pnrpose  or  its  huslness;  anil  lo  i.ssiie.  allot  ami  common  sloek  otllslai 

Khaia'7br’*the>;iVt'al  stock  or  tlle’d^^  \  arions  reserve  fnmls  are  shown  in  i  ne  i  Moe  suosiainiai  rennciions  in  oasKaii-iie-  „i  Mouses  in  me  ouisKirts  ot  moeny,  ine 

inent  or  pan  payment  for  services  reiide'red  or  to  he  statement  to  amount  to  .S.obS.Si;!  jis  at  1  he  |  "'.an,  .Alberta  :i nd  Mril  ish  (’olumbia.  (Train  nows  from  other  centres  in  I  lu>  (trovinee 
rendered  to  the  eompany  by  an.v  person  or  eorpor-  :  clos.'  of  the  voar  TOLL,  'vhile  the  amount  of  !  antt  lllour  rates  art'  cut  aurl  the  eomplainis  shows  that  like  eonditions  will  priwail  there. 
prombteJs‘’or  Um'eompaiiy  7iroVidedThVdiremors  ^  I'nited  Farmers  of  .Mbertii  are  sus-  h,  Monelon  many  families  are  boarding 

have  first  been  e.vpresslv '  authorized  hv  In -Ia«- '  ?  I.b.'fj.b  I  <>.  an  itierease  in  this  latter  item  tnitu'd  in  every  pjirt  ienlar.  while  there  are  j  because  tlu'V  cannot  got  houses,  and  llie 
'’"7!*’, ’‘T  sanetloiied  bya  vbteof  luiiig  due  to  the  disposal  of  SS.'iO.OOO  of  the  |  substantial  reductions  in  sugar,  flour,  eggs,  ,  Trauseripl  savs  that  in  one  of  the  poorer 
presem\ Vn^pcMm  or'tw  |"oxV!Tit’f/K.m  -Mortgage'  Monds  of  the  eompany.  |  frilil,  cement  and  lumber.  sections  some  barns  have  been  fil1e(|  up  for 

of  the  company  called  for  ebusideriiig  the  said  by-  In  the  course  of  his  report  I’resident  S.  !  TIu'  Americau  interest  in  this  derision  temporary  oeeiipnlion.  This  eondilioti  is . a 

law:  (f)  To  iiromolc  any  other  eompany  or  com-  Wilonv  sltlos  lint  iliir  . i-  •  .  -  .  .  .  .  .  .  •  .  .  .  . 

Iianles  for  the  inirpose  of  aeiiuirimr  all  or  anv  of  the  ‘v 


the  .justice  of  lilt'  charges,  ainl  n  tieeision.  t  ho  showing  made  by  Si .  John  is  remarkably 
sweeping  asidt'  tin  extensito  rate  slrneture,  good. 


wtis  given  last  week,  replacing  tlu'  old  rates  Wliile  building  opertilions  will  be  aelite 
with  lu'w  seliedub's.  'i'lie  tit;"'  rtites  pro-  fp  si .  John  1  his  year.  ehiolTy  in  t  ho  erection 
tide  siibstaiit iiil  reductions  in  Saskalelie-  ,,f  houses  in  the  outskirts  of  the  city,  iht' 


A.  II.  IIOlT-nF.N 


'’"7!*’,’*'^  '‘‘"'ettoiied  by  a  vote  of  biiiig  due  to  tho  disposal  of  SS.'tO.OOO  of  the  |  substantial  reductions  in  sugar,  flonr,  eggs,  ,  Trauseripl  savs  that  in  otic  of  the  poorer 
esem\  li^peMm  or'lfy  |"oxV!Tit’a  -Morlgagt'  Monds  of  the  eompany.  |  frilil,  cement  and  lumber.  sections  some  barns  have  been  fil1e(|  up  ftir 

the  company  called  for  ebtisidering  the  said  hv-  In  the  course  of  his  report  I’resident  S.  !  TIu'  American  interest  in  this  derision  temporarv  oeeiipalion.  This  eondilioti  is . a 

Jo  <’'*i.cr  eompan.v  or  com-  Wilcox  slates  that  during  the  first  half  of  ,  lies  in  the  fact  that  Amorican  investments  '  result  of  growing  population.  In  the  town  of 

operijMir  lial'llTu'cJttnhls'eompany,  iJi'dmKam  •!"'  .'ear  the  business  of  the  eompany  was  |  in  ('iinjidian  enterprises,  w  liieli  ar«>  large  |  Susse.x  this  'veek  a  meeting  of  the  citizens 


properly  or  ilahtltlii's  ot  tins  enmpanv.  or  of  advane- 
Ins  directly  or  indirectly  the  ohjecis  or  interests 

arnnl'J-' i  e’lw'’" '■■■''  half  of  the  year  there  was  a  serious  falling  j  titled.  While  our  capital  has  gono  into  '  tlio  increasing  demand  fttr  houses,  iind  it  is 

of  aiiyVoinpauy  and  nponir(nstrU)iit1n"[of’a.isersT«r  li’''  volume'ttf  business  and  in  prices.  I  lumber  and  ptiper  mills,  mining  and  steel  i  expected  a.  com  pa  n>  will  take  np  tho  work 

division  of  profits  to  di.strilinte  such  shares,  slock  or  J'ho  opinion  i.s  venlurod  that  increased  |  and  iron,  municipal  bonds  and  jinblic  utility  :  of  erecting  cottages.  .Many  families  liave 

rJspwie"^J)'TJnivest''*am\'de*J«Ul  Vl'*' dulie.s  griinled  on  several  items  manufae- I  in  vest  ments  and  other  enterprises  in  tht' I  sought  to  find  homes  in  Su.ssex  and  have 

the  company  not  ininie'dl;ltely'Vcqiiireil''iipon'*MiJh  tured  by  theeomi>any  by  tlu-rocenl  tarifl  '  Dominion,  it  has  Mover  beon  atlrtieled  very  !  been  unable  to  gel  aeeommodation.  The 

Bccurities  as  may  from  time  to  time  lie  determined  clianges  will  he  bctit'licial  io  t  he  com |>a  ri.'  .  ;  largely  to  r.'iilroad  securities.  'I’hat  has  been  I  towns  of  ('ampbellloii  and  Fredorieton 

Otherwise  dispose  of  all  or  I'rineipal  bondings  of  l  he  balance  sheet  '  reser'  ed  for  Knglisli  tind  Scotch  capital,  and  niiist  also  enlarge  their  housing  aceommoda- 
terms,  with  powertoiieeept  astlieeonsideratlon  any  "'th  comparisons  with  that  of  liist  year:  some  (lerman  money,  lienee  we  slaiKl  Hi  lion  considerably  this  year,  and  the  like  is 
Shares,  slock  or  obligaiioiis  of  any  other  company,'  are  as  follow  s :  t  he  jiosit  ion  of  t  en  well  satisfied  onlookers  ,  true  of  some  other  towns. 

pJsJiVtheeomVan^  of  f  he  sit  mat  ion  as  it  will  dou  b1  less  work  otti  ,  There  has  been  during  tl.olast  tnonlh  a 

as  may  he  necessary  to  the  rarrying  out  of  the'  Mil;’,  1012  liedueotl  rjinroad  rates  lor  the  Dominion  :  very  ronsiderablo  increase  m  the  demand 

company's  oltjcrts.  ‘Tlie  operations  of  the  eompany  '  /'n^t  of  w-.u-L-,.'  «■>  1  'I'l  i  (ITT  '{liil  Ao-  ;  will  mean  ;i  quickening  of  indiiirv  all  around.  !  for  I  he  cheaper  grades  of  spruce  lumber  for 

to  liee.arried  on  Ihrouifliniit  tha  ,.r  f 'nt.uri.,  "OIKS  -T-  l..>.vi.0.t<  I _ ,  . ■  _ .  . .  ..  .  _ _ 


ami  profitable  but  (hiring  the  last 


half  of  the  year  there  was  a  serious  falling  j  fitted. 
ofT  ill  the  voltime'tif  business  and  in  prices,  i  lumbe 


iiereasing  rtiiiidly,  will  be  greatl.v  beiie-  i  was  held  to  consider  the  question  of  meeting 


City 

Property 


INYESTORS  WILL  DO  WEL  TO  CONSIDER 

Medicine  Hat!! 

“TIim  iTY  TII.AT  W.\S  ItfMtN  l.ltCKAV 

A.H.HOULDEN&CO. 


W.  .1.  NESBITT 


Farm 

Lands 


REAL  ESTATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alla. 


the  company  not  immediately  required  upon  'Uch  tured  liy  t  he  eomi 
Bccurities  as  may  from  time  to  lime  lie  determined  changes  w  ill  he  ben 
upon;  lit)  To  sell,  lease  or  otherwise  dispose  of  all  or  I'ritieinul  henilir 
Bn\'  part  of  tlie  proitcrty  of  ttie  eompanj"  upon  any  ^  ’  ■  ' 

terms,  with  power  to  accept  as  the  consideration  any  "  Hll  eoniparisons 
Rhares,  sloek  or  obligations  of  any  other  company:  are  as  follow  s: 

(i)  To  estithlisli  and  regulate  iigcneii's  for  the  ptir- 
po.sp  of  the  company  and  to  do  all  stieh  other  things  . 
as  may  he  necessary  to  the  carrying  out  of  the 

company  's  oltjccts.  Tlie  operations  of  the  company  '-..-t  ,,f  \vi>vL  < 
to  hecarried  on  throughout  the  Dominion  of  ('anad.a  ■  ,  "oia. 

and  elsewhere  by  the  name  of  "Herk's  Weekly.  Investments . 

l.imiled.  "  with  a  capitai  stork  of  one  hundred  i  (^iirrenf  .Assf  ls. 
thousand  dollars.  di\ide<l  into  l.OhO  sliarcs  of  one  s;,.,,,!..  a'-,...,  f.,.. 

hundred  dollars  eaclt,  and  the  chief  place  of  business  | 

of  tlie  said  company  to  he  at  the  City  of  Moulreal,  j  r-mployes . 

in  the  Province  of  Quebec.  Deferred  charges 

Dated  at  the  ofiieo  of  llte  Secretary  of  State  of  1  „£;,,ru,ier. 

Canada,  this  itnh  day  of  Marcli.  ifti-l.  jn.surtinee . 

THDM.AS  Ml  I.VKY. 

■'lfi-3 _ t'nder-SciTelary  of  State.  ' 


Iteferenre.  Tlie  liii 


Bank  of  Canada. 


,M  AN  I  F AUT 1  R IN G  SITES. 


F-mployes..  . 
Deferred  charges 


WILLIAM  R.  TOBIN 

Barrister,  Solicitor.  Notary  anJ 
Commissioner 

GLACE  BAY,  N.S. 


THE  MONEY  MARKET. 


I  Capital  stock  .  . 

Monds . 

I’romissory  notes. 

( 'urrenf . 

Meserve  Funils.  . 
1’.  &.  I,.  .Surplus  . 


•’til  .'lb! t  ”  fjiijKi'j  :  and  siieh  a  stimulus  is  needeil  there  right  at  t he  .Montreal  district.  A  number  of  1  he  saw 

7  70  ’ iiiiii  .soo^^ss'J  'I'’’’ I'"”'- "'I'''"  ll'*' e.xiterieneing  mills  at  SI.  John  have  begun  operations, 

'  j  it  eohsiderablf  retieiion  from  Ihe  over  but  the  ice  is  still  in  the  rivers,  and  stream 

s,',  icjq  ;  boomed  conditions  whitdi  renelied  1  heir  .  driving  operations  will  not  be  begun  for 

l-,yisy,  S,,slS  height  last  year.  ■  ptu-hups  another  two  weeks.  There  i.s  an  j 

-’ijiy  •L7,s2  That  the  chief  f'linailian  road,  the  abundnnee  of  snow  in  th*t  woods,  and  the 

_  Canadian  I’acitie.  which  is  mort'  largely  !<, nth, ok  for  log  driving  is  therefore  eonsider- 

-S;!'’  lOt'i  10.7  ?:11  .."tJS.O.AS  affected  by  tht'  decision  Ilian  any  ot  her  !  cd  good. 

svsiein.  will  be  able  to  withstand  the!  .  -  -  --  - 

'^'i7b<)J'-ni)  «i7«t<to'toi)  '•'■'''"■’'7"  may  use  consuls. 

si£.9Wn..inii  rE'asonahly  (*(*r1nin,  is  ^hown  \>y  llio  ron-  ,  _ _  _ 

/. .71)0.000  i,.)00,0H0  tiniiouslv  rising  earnings  of  the  svsie.m  in  '  .  ^ 

1.200.000  I.-200.000  the  la.st  live  'ears  to  June  JO  as  follows;  ; Brilisli  <  onstiilnr  Officers 

;>,000, 1  to  4,OIS,!)'2t)  (iross  Net  JVhoso  Services  Arc  Now  nt 

,  ,  i'JtT'c-?  I  1012  .  .si:  10. 207, 700  ?4r>,247.S74  ,  Disposal  of  C'aiindiaiis. 

lim  ;  ISLlO^sdi  dilidlSsS  ■  r>pparlmenl  of  nvade  and  (^ommeree 


The  MacDougalUBidwell  Co,,  Limited 


Cfinidmn  Bank  of  Commerce 
Cable  Address:  **Maowell.” 
Code— A.  B.  C\  6tb  Editioo. 


REAL  ESTATE,  INVESTMENTS 
AND  FARM  LANDS 

Saskatoon,  Sask. 


CAPITAL 

»200.0IK).Ui« 


7.700.000 
1.200.000 
d.OOO.  1  to 

.7f)S.Sl  2 

1.771.00:1 


I. •200.01  to 
4,OIS,!)'2ti 
•t72.,'<ti0 
1.000.071 


MAY  USE  CONSULS. 

is(  of  the  British  ('onsiilar  Officers 
JVhoso  Services  Arc  Now  at 
Disposal  of  C'aiindiaiis. 

J'he  Depart  menl  of  Trarle  and  ('ommereo 


The  Cradock  Simpson  Company 


Hiisiiirss  IHTtK 


S:V2, 40ti, ](».*>  S:U  ..j4S,(r»S  I  .  Ot'usV)-!*)*)  SHilOhf)  j  **“*’‘*’^*^'^*'^  British  Consular 


(Thornton,  Davidson  A.-  Co.)  i  submitted  to  the  s 

Ne.xt  to  impritvemeiit  in  trade,  is  being  !  last  week  shows  a 
considert'd  the  money  sitnatiou.  Cj)  tt)  tho  I  Jtl2.222.  and  from  t 


MARITIME  OILFIELDS. 

The  report  of  Maritime  Oilfields  for  t he 
.vear  ending  Sejtlember  20,  1012.  'vliich  "as 


loot) .  70..‘!12.:521  22,0.77.772 

Tlie  balances  for  di\ idends  in  each  of  the 
above  years  on  the  cftnimon  stock  linve 
shown  the  following  jureenlages;  1012, 


0.01  per  cent. :  10F2.  10.02  pereenl.;  l!)ll,i( 


olTieers  who.  under  Ihe  arrangement  entered 
info  with  the  Mritish  Fort'ign  OITiee,  will 
henceforth  he  as  aeeessihle  to  Canadian 
business  men  as  regards  information  upon 
Irtide  matters  as  are  the  (’anadiaii  Trade! 


Real  Estate. 


Insurance. 


Mortgage  Loans. 


Aliiiingciiiciit  of  Properties,  ip.eludiilg  Ic.-t.-ing. 
tittending  lo  rtqtairs,  insurance.  I've.,  a  specialty. 


ommissioners. 


present  this  is  favorable  in  foreign  markets  :  “  to'al  of  £i:5.4S7.  ,\  largt'  increast'  on  th 

though  the  same  cannot  be  said  of  Canada.  '  [•’•vyi'c.  t>o>n  Ras  can.  state  ll..|  D.reetor- 

Cables  from  London  at  the  end  of  last  week  '  7  ’VV"''  rn  I . "  '  ■ . " . 

showed  that  the  minimum  diseouut  rate  was  ‘^'“liable,  rhere  has  been  a  decnanse  ,n  1  he  ,,i,„Mlion  is  just  the  rever^ 
unchanged,  at  :!  per  eenl..  The  ratio  of  n*  Canadian  rates  must  com 

assets  to  liability,  however,  was  none  too  ,  ^  "V'-)  shot  ter  j  ,  .,,hI  rt 

satisfactory,  being  once  more  lowtT  than  it  77  'lie  experts  repor  s  aimcipated.  T  he  j  p„ing  ni).  while 

was  the  previous  week.  This  gradual  lo'v-  in^-iimitaii.'  (the  Moncton  I  ram-jjp  „j,  because  the  eari 

ering  of  tlie  projtortion  of  as.-'ct.s  to  liahilitv  '7  ^  ompauy.  Ltd.)  (joing  down. 

is  occasioning  sotne  comment.  However,  it  i  - 

is  a  enstomarv  trend  at  this  time  of  vear  f’’’’ 'y’- •''''Ums  is  m.  I  NIPISSING  OI 

and  need  cause  no  surprise.  The  percentage  'iva.lable  for  industrial  |.urposes.  At  lue,..-  I'NiriOOli'NNj  AJI 

last  week  reaeh.'d  .lO.iVl  per  cent.  heingtL  ,  xf  iv 

lowest  in  ten  vears  save  for  the  vear  1010.  «'Vr'n-  ,  1  t  'll  '  !  I’T^WDoi.  for  Mnrcl,  V 

when  the  diseonnl  rate  was  4  i)er  cent.  The  ,,  The  Directors  lia'e  dceitCd  no  to  isi-ue  1  .2,8;  Iniportnnl  Now  I>« 

tendency  of  the  di.scouiil  rate,  therefore.  n<l(bt>onal  capital  authorized  tor  the  x,-., m 

should  be  uitward.'-.  this  vear,  in.slead  of  :  ’"['’‘'J'-  ••.■■Omnng  the  New  Mrunsw.ek  N(piss,n„.  ,n 
downwards;  vet  prediction's  ar.^' const  anil  v  |  J  traneluses,  esi, mated  ..et  value  of  82b 

being  heard  to  the  elTeei  that  the  rate  wiil  dectsmu  has  been  taken  p,„i  bullion  from  Nipissing 

decline  10  2',  per  cent.  l>on  two  other  | 'J.  V/T- V  7  i 'IT  f  T  ^>f  «"  f'd.maled  net  vab 

p7r^•en'^  '^uTh'f  ’  m’riod  V'**  eVtint  'of’  I  he*' present  Imporlant  developments  w 

oecasionJbein^  Then  the ’rati.'.s 'we^Te  42I7  ; 

/'-''-.T'ontly.  |  ‘1:7";  llT;v,"S,rs'fac,orT’'Xn  d^  eneo,.ntere,l  an.l  .level, 


suinnittod  to  tlu*  shnr**hol(I*‘rs  in  London  |  fXT foni.:  1910,  10.04  piT  and  {|  is,  of  oourso,  f  o  ho  roinenihrrod  that  ( ho 

last  ^\■ovk  shows  a  rovonno  from  kjis  I  J^***-*-  *^**{’*‘‘*'^^  !  first  fluty  of  t  hoso  ( 'onsnlar  offioors  is  to  tho 

ri‘>-v)‘>  I  4Vnm  I  h  '  wohi  / 1*  4  11  iip  I  I  ir»  »  1  1h‘  nu»r«'  strikint;  w  h(*n  it  <'<^>B^Blorod  i  Ciovornnicmt,  wlio  appointed  an*! 

and  from  tin  .ah  ol  oil  of  il. !(».>,  ,*api1al  stock  ontslandniK  m  1009  ,  thorn  hut  suldooi  to  this  oondition 

r.T'.’n,  cT’'  'n  ITT  '','l’'‘D'ir. ^  '•>''PPrienee.’  Ih.  ir  .a.-quired  inforinat i..u 

r. \.  nil.  I  tom  gas  .-.in.  stat.  lit.  D,r.,toi.N,  .,,s;,.i)()(i.  'Ihe  whole  situali.in  ^how  s.  j,,.„  j.x- instructions 

iTva'iT.bV.T'Thv^^^  haT'iJcn  •rib'.’lV'," e  bM  hT  ><''"(■  '  !•»'  1  he  (  7, iiu.lian  railway  i,^„ed  bv  the  Foreigi/(jm<><‘  at  the  disposal 

a'ailabl.  .  Th.  r.  has  b. ,  n  a  d.  ir.  as.  in  th.  i  situMlmn  is  just  tli.>  reverse  .it  ours.  Tli.i  .  „f  ('nna.la  for  the  nurnoses  .lesire.l 
pr.'sstir.'  (>f  gas  at  tlm  'veils,  an  in.li<;at  ton  |  ( „  r:it.'s  must  .'om.-  do'vn  because:  is  desirable  iLt’ ('anadian  firms  and 

thf\v  ar»»  loo  IiikIu  and  ruilroad  rpvonuos  mon.  who  wish  to  consult  thorn, 

\\u\r  hf’f'ii  point;  lip.  while  our  rates  oupht  fp.,nio  thf'ir  inqiiirii‘S  rjearly  and  dofi- 


is  a  oiisTomarv  ir<*nd  at  this  time  o  vear  i  Ti  V  i  1  •  T  ^ 

and  need  cause  no  sttrpris.'.  Th.-  p.  reen'tage  |  'n,lnMn:i\  |.ur poses.  At  i-r.-s 

last  week  r.'aeh.'.l  4().;54  per  ...'.it.!  h.dng  t  he  '  "''"'.v-si.x  productive  gas  anc 


NIPISSING  OUTPUT. 


A 


THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSIHIR'rATION  RLTLDINfi 
120  ST,  JAMES  STREET  -  -  .MONTREAL 


NATIONAL  FINANCE  CO. 


ha\('  been  g.iing  uii.  wild.'  our  rales  ought  ^^-in  frymo  fh.'ir  inqiiiri.-s  clearly  nn.l  .lefi-  'I'ho  seventh  annual  report  of  1b'‘  Nation- 
to  go  tip  because  the  earnings  have  been  I  ,|i((.]y  ,jp„i-,  the  practical  points  for  which  al  Finance  ('ompaii.v  Limit. -d.  of  \  iinco,i'  ('r. 
going  .l.>wn.  informati.tn  is  r.tquire.l,  f.>r  lime  is  as  pr.'c-  B.C..  is  now  to  liaixl.  'Phis  is  Ihi-  c.impan.v 

-  ~  1  i.)ns  lo  th.'so  officers  as  it  is  lo  our  o'vn  whieli  has  incurred  some  .riticism  in  the 

NIPISSING  OUTPUT.  I  biisin.'s.s  111. 'll.  Fast  thr.mgh  the  siisp.'iision  of  its  diii.b't  d. 

If  information  is  desire. 1  im.ilving  ex-  hut  it  is  un.l.'fsloo.l  tluit  Ihe  .'omitanys 


lasT  wcPK  reaeiie.t  ■it). .it  per  .'.'lu..  li.qng  the 
lowest  in  ten  years  save  for  the  year  IfiM). 
when  the  diseonnl  rate  was  4  p.  r  cent.  Th.' 
tendency  of  t  h.'  di.souiil  rat.',  th.'r.'f.ire. 


downwards;  yet  predictions  are  eonslanllv 
being  h.'ard  to  the  elTeei  that  th.'  rate  will 
.leelinc  l.>  '2 '  j  per  .  ent.  I'p.m  tw.i  .ith.T 
occasions  during  th.-  decade  the  rate  was  :i 
per  cent.,  at  this  period  of  th.'  .vear,  these 
occasions  being  when  the  ratios  'vere  4.‘{.77 
per  cent,  and  71.2.S  per  cent,  ('onsequcntly. 


from  a  slandp.tint  .f  ratio  ah.ne.  the  argu- '  V.'lw  ban  .liinng 

menl  would  be  m.tre  in  favor  o  an  ad'^ime  '  *  PP'-o^'''”!  results 

in  the  dis.'ount  rate  than  a  .I.Tline  Ve  P''",”'  'P.'^Vr  ''TV' 

monev  is  said  to  bo  v.-rv  .-asy  almos  ‘■o«""<'"’’"ratc  "till  the  .'xpenditure  nieui- 


Frndiirtinii  for  Xlnreh  Vnliied  ;it  S2fil.- 

278;  Iniportnnl  Now  Dovoinpnieiit.s. 

Nipissing.  in  -March,  min.'d  ore  of  an 
('Sliinateil  not  '.'line  of  821)1. :’.7K,  and  ship- 
p.'.l  bullion  from  Nipissing  iin.l  f'ustoin  ore 
of  tin  estimal.'fl  net  value  of  .SlO.'i.d.aO. 
Imporlant  .leielopm.'nts  were  met  with  at 
the  fourth  level.  7;>  sluift.  On.i  new  vein 
was  en('.)tinl.'re.l  and  .levelopmenl  w.irk  on 


AMHERST  PIANOS. 

-\ 'I  iiKii.'T,  N.S.  -\mliersl  Pianos  l.imiled 
reports  a  \.r\  successful  ,\.'ar.  Au.lit.ir  (L 
(I.  Dunst.'iii  pointed  .)ut  tlnif  the  subsidiary 
rettiil  .aimpaii'  h;id  :i  reserie  of  .82.7, 74(1. :{!) 
and  adiling  the  .'arnirigs  of  1  li.i  wlml.'sal.', 
.S!).bb'.).87,  made  Ihestim  of  .827,4 1  (i.  1  (I.  afl.tr 
(laying  the  sei.'ii  |)cf  cent,  .li'i.l.'ii.l  .111  (iro- 


.  00,  u.n..  ...  ,.,•.,...0  ,.,.K  ..  IS  . .  .....  - . i  .S'.t.i.i.'i.s,,  ma.lc  It, e.stim  ol  .■>:{.), '111). Hi.  ail. 

ten.l.'d  resear, 'll  and  a  eonsideriible  report,  j  position  hits  been  grettlly  si  cengl  ben.'.i  out-  ;  .,.,^(,1^.  sei.'ii  |).'f  cent,  di'i.l.'iid  .ui  iin 
it  has  Vieen  arranged  witli  the  F.u-eign  Dtfiee  ing  th.'  y.(ar  by  th.'  writing  down  of  sec, in-  j  jiic  suriilus  .-arried  lo  reser' 

Ibat  such  requests  shall  b.' transmitted  from  ti.'s,  J’his  woiibl  a|)i,e;ir  to  lia\<'  l.e<  11  =‘''"  |  (,',  ib.-  li'in.I-.iam  snni  of  8'>'! . 

th.'  Department  .if  Trade  an.l  ('omm.'r.'e  eomplishe.l  at  a  .■onsi.l.rabb-  .'osl  to  tliel'i,  ,  ’  ' 


llie  Depart  merit  of  'I'ra.ie  an.l  ('ommeree  .‘oniplishe.l  at  i,  .■<insider:ibli'  .'osl  to  th*' 
lo  Ihe  T'oreign  Oftiee.  'vlieneo  spi'cial  in-  reser'e,  whieli  was  detil.'l.'d  by  tlie  sum  “I 
struclions  will  b.'  issued  to  the  (’onsular  .f7;Lfi,S!)  Iransf.  rr.'.l  to  (irolit  and  loss;  this 
office  eoni'erned.  .Ml  ('aiiadiati  firms  wish-  amount,  however,  was  (laiiially  ma.lc  ,,|)  b.v 
ing  sti.'h  exiende.l  information  will,  ther.'-  (iremitinis  on  sloek  s.il.l  and  bx  llio  inc.ir- 


Iniporlant  ileieloiinii'iits  were  met  with  at  M'ore.  Im  cari'ful  to  sen.l  their  n.quest.s  to  Ihe  poration  of  the  SFLblO  n'serxe  of  th.' 
thn  fourth  level  7’.  slcifi  On.i  new-  vein  :  Department  of  Trade  and  Conimen'O  by  I’nidcnlial  Litvesl inent  (’.imiiany  Limited 

(which  liiey  "'ill  be  promptly  for'varded.  which  was  amalgamated  will,  the  National 
w.as  enc.ninl('r.'.l  find  (levelopmenl  work  on  H  is  hoped  that  the  wi.ie  ar.'a  of  inquiry  during  ihe  year.  -\s  ft  result  of  this  ;im:,l- 
brnn.'h  vcitis  was  satisfactory  an.l  produced  opened  up  in  this  way  "'ill  stimulate  ('an-  gamation  the  assets  htive  incri'ased  oxer  :i 


..  r.i.o  IO  I..-  \vi  v  I'iisy  aimosT  i 

evervxvhere  save  in  Canada.  From  New  “  v'-  .  .  •  . 

York  an,l  Moston  still  come  reports  of  easv  •  P'^'.'-y  "  '‘‘f' 

money  and  the  suppiv  th.Te  is  moTt  hey  have  he  right  U|) 

generous  '  ^  mo.s.  ,iy(,.  quJio,- to  an.iuire  the  xvhol.' rights  of  the 

^  •'  l.'sse.'  miller  the  Crown  lease  or  to  lake  a 

I  ATIf  II  II  r  orkv  sub-l.'ase  of  the  ar.'as  developed  by  them  for 

period  of  tlie  Crown  lease,  less  one  y.'ar, 
.\  notable  figure  passed  out  of  (:anadian  that  is  u|)  to  2007.  'I’he  r.iyalty  iiaymeiit. 
affairs  on  Sunday  last  in  the  death  of  Her-  under  the  Crown  lease  is  7  per  cent,  on  the 
man  Henrx-  Cook,  of  Toronto,  lumberman  ';«nim,'n',al  valti.'  of  the  oil  or  natural  gas  at 
,.  •  ,  .  .  ’  '  the  xveils  mouth;  under  th.'  «‘omt)anv  s 

manutacturer  an.l  politieian,  at  the  age  of  J.-as.'  the  lessee  pays  in  addition  7  per  ceiil.  ! 
''k,,  ,.  ..  I  of  such  \'alue.  pItts  7  per  ('cut .  of  any  li.iniises  I 


(•onsideralile  of  the  month’s  production.  i  adian  producers  and  exporters  lo  increased  j  million  dollars  during  the  x.-ar,  and  tb..;  I), .ii;,|(|  fuuiounc.cil  1  bat  sixte.qi 

-\t  shaft  7.'.,  most  of  Ihe  new  work  is  ;  activity  in  extending  tli.'ir  foreign  trade.  i  paid-tipcapitiil  has  m.ir.' 1  lian  donbl..!,  while  '  7,  n'.l  i.hre.i  |ii:i  vers  w  ere  being  1  urn. -d 

being  done  at  tho  fourth  level.  'Phis  eon- |  The  folloxviiig  is  a  list  of  the  more  im-  the  proportion  of  liabilities  to  iissels  Ims  uci'klv  bv  11i«' factorx  find  lliov  .'xpected 

sists  in  drifting  on  tin;  extension  of  on.'  of  j  porlant  Mritish  Consulat.'S  to  which  in-  decr.'ased  from  7;t  p.'i-eent.  to  1(i  (lereenl.  ,  i,,  ..tiqin  i|it''ea|iaei*l  v  of  2.7  iiianos';,  weekbx' 
the  branch  leiiis  showing  at  the  third  level  ;  quiries  are  likely  to  be  directed; —  'Phe  report  states  that  “tin'  direetois  liax.'  |  „  : •I'l.,..  ii ‘i  .‘i,,..'  lii'iii  f-irii.kr 

and  ni  driving  sexa-ral  erosseuts.  The  |  fiol-mi^.l  t.i  .'oniin.te  ih.-ir  |i.ilt.'y  . if  s.'ll- :  X'^;, ^ 

longe.sl  ol  the  cros.seiits  IS  proceeding  in  the  '  ^  "iK- "".I’'-'''’'''''.'"'' i  ad.lilion  to  tin' (ir.isenl  (ilaiit  to  be  begun  this 

dir.'cli.iii  of  x.’iii  nS.  n.'fir  Ihe  eastern;  -Milireviaf  tons — (.(..,  (  onsul  Creneral;  (irodueing  assets,  with  a  view  ol  nix  t'stiiig  i 


171.0',). 

In  fi'liiiowli'ding  fi  x.ite  iif  tluinks, 
I’roidcnt  .1.  A.  MficDnmtl.l  outlined  what 
bail  been  dnue  to  mal.-.i  Amherst  I’ianos, 
Limiteil,  wlial  it  is.  'Plie  best  taleni  in 
.Xiin'fica  hiid  b.  eii  (iroi'tircd  making  for  a 
1’orl  It  nat  e  combimi  I  ion  of  first  class  workmen, 
.•apital  and  .'iicrgx  ;  find  withal  the  sym- 
(lathelic  cooperation  of  the  citizens  of  Ain- 
iierst. 

-Mr.  MacDonald  amniiinc.cd  1  hat  si.xtetqi 
(lianos  and  three  (liiixers  were  being  liirned 
out  ueekiv  by  111''  factorx  and  tlioy  expected 
to  attain  the  ca|iacjl  y  of  '2.7  (lianos  ;i  week  bx' 
mid  May.  Mnl  t  licy  are  looking  si  ill  fart  her 
ahead  and  ;irc  (ireiiaring  |ilfins  for  a  large 


boundarx-  of  H.  L 


n.'fir  Ihe  eastern  j  -Mibreviaf ions — C.f!.,  Const 
Towards  the  eii.l  C.,  Consul;  V.C.,  Vice-Consul. 


of  the  month  it  encountered  a  vein,  which  !  Austria-Hungary. — Trieste,  C.G.,  J.  B.  stich  as  mortgag.'s. 


the  iiro.'eeds  in  revenue-iirodui'itig  seeiinlies 


liri'ciiirs  con- 


is  presumed  lo  he  !)8.  The  width  and  assay  j  Spence. 


tidently  look  forward  to  imiiroved 


I  'Phe  board  of  direelors  is:  I’r.'sident ,  -T.  A. 
I  Alacdomtld;  \'ice-l’r."iid(’nt.  (ieorge  'P. 
!  Douglas,  imiiiager  of  Cfinada  Cfir  Company. 


man  Henrv  Cook,  of  Toronto,  lumberman  "le  .ii,  or  naiurai  gas  ,ai 

,.  •  ,  .  .  ’  '  the  xveils  tiioiith;  under  the  e.imiianv  s 

manutacturer  an.l  politician,  at  the  age  of  leas.'  the  lessee  pays  in  addition  7  per  eenl. 
''fi,,  ,  ,,  ,  I  of  siicli 'filue.  phis  7  per  ('cut .  of  any  bonuses 

J  he  name  ol  Herman  H.  (-qok  recalls  a  '  frranted  to  tlie  lessee  by  the  (Joverumeiit 
long  train  ot  memories  in  the  minds  of  those  |  yf  ('anada.  'Phe  Croxvn  least'  is  thus  much 


vary  considerably,  dut'  to  several  faults,!  Belgium. — Antwerp,  C.G.,  Sir  Cecil  Hors-  lions  during  tho  current  year.”  There  i’l  ^Secreiai-^Treasurer.  .  AL  Alfi.*  Donald; 


but  the  vein  averages  1  xvo  inches  in  width  let. 

and  assays  1,000  oz-^.  It  is  expected  both  I  Brazil. — Bahia,  C..  W.  H.  M.  Sinclair; 


no  otht'f  eommeiit  on  1  h.'  situation. 

Ow  ing  lo  the  amalga  mat  ion.  eomparis 


xvidth  an.l  assay  will  improve  as  drifting  i  Rio  do  Janeiro,  C.G.,  Sir  George  Casement,  with  the  preeding  year 


(ir.ieeeds  away  from  tho  faults.  Tliis  de-iC.M.G. 


Tho  itierease  in  ass.'ts 


fire  of  lit  lb'  xftliie. 
inainlv  in  I  !i.'  item 


who  were  Familiar  with  public  affairs  fol-  '  niore  satisfactory  hut  develoiiiiicnt  on  the  ' -L  ninerence  in  elevations,  in 

lowing  Conledcration.  He  was  one  of  ;  property  will  d.'t'.'rmine  the  course  to  be  distan.'o  to  t he  surface  .if  xaun  98  w 
Hen.  Alexander  Mackenzies  ‘Old  Guard,”  I  adopte.i  ably  bn  about  J.iO  feet,  vein  98  had  n.i 

and  sat  in  the  House  of  Commons  for  the  I  -  _  _ _  previously  been  ('U(‘ounter.;(l  anywhere  ui 

riding  of  .\orth  .Sinieoe  from  1872  to  1878.  j  'FOLEDG  RAII.M’AYS  cV  I-KiilT  derground.  .At  the  time  of  its  .lisovery. 
Ho  represented  Fast  Sinicoe  in  the  I.egis-  "  *  ”  "  tirosiiccl  jiil  was  sunk  on  t  he  most  fa  vorabl 

laturefrom  1879  to  1882  and  the  same  riding  Toi.koo.  -  Henry  L.  Doherty  ha:s  sub- j  surface  shoxviiig  and  at  a  d.'ptli  of  27  fee 
in  tho  House  of  Commons  from  1882  to  ' '"'Ded  to  the  city  eouneil  a  eomiilet.'  or- |  the  vein  eonsists  of  two  inches  of  niecolit 
1891.  11c  was  del'eated  in  the  general  |  flinfiiico  for  new  rates  of  fare  and  a  franchise  and  caleito.  but  a.ssays  low  in  silxer. 

election  of  1S',)7.  i  for  the  street  railway  lines  of  tli.i  'Polodo  On.i  of  the  branch  veins  has  lieen  drift.' 


x  .'lopm.'ut  is  al  1  he  ;i27  foot  lev.'I  of  shaft  |  Chile. — V'alpnraiso,  C.G.,  E.  G.  B.  Alaxse,  of  ‘‘real  jiroiiert ies  and  buildings,’ 


TOLEDK)  RAIIAVAYS 

Toi.koo.  -  Henry  L.  Do 
mitted  In  tlie  cilv  eouneil 


evcioioiicnt  on  t  lio  "•L  difference  in  I'leval ions,  the  |  C.M.li. 

the  course  fn  tic  distance  t .1  I  lie  stirf ace  of  x  ein  98  will  prob- '  China. — Harbin,  C..  Henry  E.  .Sly. 

ably  bn  about  2.70  feet.  Vein  98  had  not  j  Colombia. — Bogota,  C.G.,  P.  C. 

_ _  previously  been  eueountpri'd  anywhere  un-  '  Wyndham. 

PS  cV  I-HiilT  derground.  .At  the  time  of  its  .iiscovery,  a  |  Ecuador.  -Quito,  C.,  G.  W.  E.  Grifl 
(irosiiccl  jiil  wtis  sunk  on  t  he  most  fa  vorable  Egypt. — Alexandria,  C.G.,  D.  A.  ( 

Doherty  ha:<  sub-  j  surface  shoxviiig  and  at  a  d.'pth  of  27  feet  j  cron,  C.M.G. 

eil  a  eomiileti'  or-  the  vein  eonsists  of  two  inches  of  niecolit.'!  Italy. — Genoa,  ('.G..  W.  Keene.  Al. 


lion.  .Sciiiilor  N.  Curry,  Montreal;  Hoii. 
().  'P.  Daniels,  at lorn.y-general  of  Nov.a 
Si'oliii:  E.  .N.  Rliod.'s,  -M.i’..  Amh.'rst;  C.  T. 
Ilillson.  Amherst;  Alelviii  S.  Clarke,  really 
agent.  Halifax:  -lames  E.  Lusby.  -VmhersI ; 
-A.  .A.  Bark.r,  of  tho  ’Pwo  Bark.'fs.  Amh.'rst; 


In  1901  he  was  th.'  eentral  figiir.'  iti  a  Kailxxa.x’S  iV  Light  (  o. 

introversy  xvilli  the  leaders  of  the  Liberal  The  ordinanee  (irox  ides  for  a  t.'sf  .if  thr.'e- 


on  at  the  fourth  level  for  227  feet  and  over  '  Stringer. 

this  (list  an.'.' 111.' v. 'in  xvill  average  two  ineh.'s  i  Netherlands. — Aiiisterdani,  C.,  C.  Joj-ce 


tj  k-  n  TT  1'  Ol  I’',',’, ^ 

(  Inna. — Harbin,  C..  Honry  L.  .Sly.  also  rose  from  .81H),.)4()  to  .Si-ki.-i-l-i.  !itid  I  i  iv  \i,.(',,nii<'ll  Monieo'il 

Colombia. — Bogota,  C.G.,  P.  C.  H.  bills  receivable  from  .8.79.001  lo  .824.8,  i:t7.  ,  '  '  _ _ _ 

Wvndbam.  „  ..x.  .  Agreements  of  sale  and  def.'rred  (layuients:  OM'ARIG  T<)  I.H'ENSE  AGENTS. 

Ecuador.  -Quito,  C  .,  G.  \A  .  E.  Gnfliths.  I  hereon  and  hrsf  mortgages  are  x  . tv  sliglit  ly  i 

Egypt. — Alexandria,  C.G.,  D.  A.  ('am-  increas.'d.  'I'okonto.  Dnt.  Should  the  new  ainend- 

cron, C.M.G.  -  -  j  ineiits  to  tlie  insuriniee  act  pass,  manv 

Italy. -  Genoa,  ('.G..  W.  Keene.  AI.V.I.;  .890.000  PORK  PACKINtJ  PLAN  T  FOR  Toronto  men  engaged  in  oeeupations  far 
MilanJC.,  Joseph  II.  Towspy.  .S'T.  .fOHN,  N.R.  r.'iuox.'d  from  the  liiisiuess  of  selling  risks, 

Alexico. — Alexico  City,  C.G.,  ('.  E.  W.  ..  .  i  x-  x-  .  .1,1  I  but.  who,  nevertheless,  don't  di.'.dain  to 


party  in  the  eours.'  of  which  Air.  Cook  j ••'■‘‘-‘■'.‘"M  wide  and  assay  2,000  ozs.  'Phis  length  is  !  Brodf'riek. 


declared  that  he  had  been  asked  to  pay  i  ctn^h  fan's  and  uni versul  transf.'r 


eoiisiderabl  \  iii.ir.'  than  the  x-oin  shows  at'  Panama.-- Colon.  V.C..,H.  C.  ('halkley; 


SIO.OOO  ca.sh  to  tlie  party  in  consideration  to  appoint  ('ommission.'rs,  to  be  (inid  by  the  third  level.  'Pwo  raises  are  now  under  Panama,  C.G.,  Sir  Claude  ('.  Alallet,  C.'AI. 
of  a  seat  ill  the  Si'iiate.  '  the  (•oiiiiiaiiy,  to  control  the  otieralion  of  xvav  xvilh  a  viexv  lo  determine  the  height  of  ;  G. 

-As  a  busiii.'ss  man  Air.  Cook  was  prin-  tli«  street  railway  lines  for  the  year  of  test  the' ore  shout .  'Pwo  eros.scuts  are  also  l.eing  |  Peru. — Lim.a.  ('..  Charles  I.ouis  de  Graz.  J'.  "’I’ . ‘,','"”’'''*17' 
.'ipally  identified  with  the  lumber  industry.  '’T  three-eent  fares.  'Phe  commissioiiers  run  into  new  territory.  Some  slo|)ing  was  !  Portugal. — Lisbon,  (’.,  Philip  A.  Somers  7 

•  He  entered  the  lumber  business  in  18.78  an.l  1  wf*'  to  have  access  to  tho  books  of  the  com-  d.ine  on  the  north  end  of  t  h.'  main  x'eiii  al  I  Cocks,  C.M.G.  prising  oxei  \v  ‘ • 

secured  extensive  limits  in  the  (Jeorgian  ;  I’iD'A ‘t-t"!  ri'Port  their  information  to  the  tho  fourth  level.  The  crosscut  xvhicli  will  Russia. — AIoscow.  C.,  Henry  C.  Grove;  raising 

__  Bay  region  and  built  at  Midland  City  xvhat  i  <‘i<y *’"r  the  rate  of  eonnect  the  fourth  level  xvilh  tho  main  I  St.  Petersburg,  C.,  -Arthur  AT.  Woodhouse;  J, 

-  was  eonsider.'d  at  that  time  the  largt'st  saw- I  far*)  for  an  indefinite  pi'rlod.  shaft  is  (irogressiug  .satisfactorily.  (Jp,>r- j  Vladivostok,  C..  FL.  M.  Hodgson.  •  n  -onr 

mill  in  the  Dominion.  Later  he  beeamo  ,  'I'ho  rato  of  fare  finally  fix.'d  to  he  suf-  ations  at  the  third  and  second  lexels  con- '  Spain. — Barcelona,  C.G.,  J.  E.  Roberts, 


was  eonsider.'d  at  that  time  the  largest  saxv  |  fare  tor  an  indefinit.'  period.  shaft  is  (irogressiug  satisfactorily.  (J()er-  |  Vladivostok,  C..  FL.  AT.  Hodgson, 

mill  in  the  Dominion.  Later  he  breamo  .  _  Tho  rato  of  fare  finally  fixed  to  he  suf-  ations  at  th.'  third  and  s.'con.l  IoxtIs  con-!  Spain. — Barcelona,  C.G.,  J.  E. 

(jresident  of  the  Ontario  Lumber  Coinpanv,  '  licienl  to  (irovide  for  maintenance,  cost  of  sisl.'.l  chiefly  in  sl.qiing  the  main  vein  and  C.AI.G.:  Aladrid,  ('.,  A.  .Jaekson. 
a  position  he  held  up  to  the  day  of  his  death.  ‘  operation,  taxes,  a  reasonable  return  on  the  several  braiiclics.  Sweden. — Stockholm,  (’.,  Henry  AT.  Vil 

He  was  also  on.' of  the  syndicate  forme.!  '  value  of  the  (irop.'rly  used  an.l  to  (itty  a  Al  shaft  ()4,  s.'veral  rais.'s  xvero  (lut  on  Hers,  AI.V.O. 
by  the  late  Sir  William  Howland  which  j  fii'f  Prif’ for  Gie  electric  curn'iit  piirehased,  th.'  new  vein  at  the  Ihir.l  level.  Nono  of  Sxvitzerland. — Genova,  ('.,  R.  E.  A.  d. 


.S'T.  .IGIIN,  N.R.  ,  r.  iiiox 

■v-  .  .  1  :  Hut. 

.Sr.  .loH.N.  N.N.  -.A  eomiiaiiy  ha--  been 
organized  xvitli  .899. 01)0  ea|)ilal,  :^47,000  ^  .j. 

already  subseribe.l,  to  .'reel  a  larg.'  poi'k  j  , 

packing  jilaiil.  (ii'el'erably  in  SI.  Jolin.  but  | 
perhu(is  in  the  ontskirls  of  the  citx.  I'l"’ 1  sonre. 
eonipany  has  bought  birge  farms  along  the  |  '  'pij, 
lit).'  of  ihe  Intercolonial  at  llirc.'  ditTcrent  p|,l)li^ 
points  and  also  on  the  St.  -I.ilin  rix.T,  coin-,  .|]| 
prising  over  tw.'lvo  hundred  acres  in  till,  ^'ss  r 
on  which  hog  raising  ivill  b.'  begtin  on  an  iri-apt, 
extensive  scale,  an.l  .‘.iiil raets  hax.'  already  ^  *"  ‘“W 
been  made  with  some  otiu'r  farmers  to  I 
provide  a  large  supply  ol'  hogs.  An  ex-  i  f,].,,.,,,! 

L' ml « L.- lx  *x  o  <  4 1.*  <.>  %•  tt  ill  Ittlt'A  * 


offered  to  construct  the  Canadian  Pacific  or  t^encratedB  for  operation  of  the  lines.  The  them  show  inueh  ore  above  the  level.  Ooss-  U^a-Bdolle. 


perieneed  English  pa.'ker  will  have  eliarge 
of  the  packing  plant,  and  th.*  .'ompany  (iro- 
pose  not  only  to  cater  lo  the  home  mark.'t, 
but  as  the  siippl.v  of  hogs  increases,  to 
manufacture  for  export.  The  (ilanl  is  to 


tor.into  men  engtige.i  in  oeeupations  tar 
rt'iuoxt'd  from  the  busiuess  of  selling  risks, 
but,  who,  nevertheless,  don't  disdain  to 
augment  their  iiieoines  bx-  tin  oeeasional 
(ireminm.  x\  ill  ha  \  <•  to  ptirt  w  ith  fix  e  tlollars. 
eome  out  in  1  he  o|)(  n  itnd  d.'elar.'  1  liemselxes 
bona  tide  agents,  or  cist'  forego  Ibis  little 
source  of  re't'lllle. 

The  new  ne( .  w  liii'li  lias  been  drafted  and 
piiblislied.  contains  a  ciati-t'  jiroviding  that 
all  xvisliing  to  etigagt'  in  tin'  insurance  busi- 
iit'ss  niiist  lake  out  licenses,  xvhich  xvill  be 
granted  ii|)on  paym.'iil  of  llie  foregoing  fee. 

“We  insuranee  agents  xtoiild,  naturally, 
be  X cry  glad  to  see  it  in  oii.'ration,”  de¬ 
clared  one  liroker  to  Tho  Telegram  this 


Railway.  At  one  time  he  xvas  a  director  of  I'ule  of  fare  so  tixed  is  to  eontinuo  iiidefinile- 


the  Traders  Bank. 


ly  unless  the  city  or  company  should  ask  for 


cutting  to  the  main  vein  at  the  900-foot 
level  is  in  progress.  Ii  is  expoeled  that  255 


U.  W.  LINDSAY  LTD. 


a  revision  at  tho  end  oi  the  first  fi ve-year  f.iel  of  crosscutting  will  bt-  nt'ce.ssar3',  of 


period. 

The  ordinanee  also  provides  for  a  survo 


Sxvitzerland. — Genova,  ('.,  R.  E.  A.  de  ,  1  ’’fiPP'.'' 

C'anclolio  manufacture  for  export.  I  ho 

Turke.v.— Constantinople,  C.G.,  H.  C.  ho  built  before  next  Christ ma^ 

''■TurS-in-Asia.-Smyrna,  C.G.,  H.  TL  ROYAL  BANK  A'ND  BRmSI 


which  .70  feet  has  been  eomiilefcd.  j  Barnhain,  C.AI.G.  .  -  .  . .  ,  —  ..  .  -  ,  „ 

Operations  at  shaft  80  consisted  entirelv  !  Uruguay. — Monte  Video.  V.C.,  T.  D.  particulars  of  the  deal  by  xvhich  the  British  j  premium.  :tiid  then,  after  doing  us  regular 

in  stoping  and  h.iist  ing  ore  from  veins  «>[  ..Caracas  V  (’  Guv  B  (’  lioen  amalgamate.l  '' ill.  !  "'‘‘"7’"'  P'LVs  no  further  attention 

and  100.  .M  shaft  (i.l.  work  xvas  eonlined  Venezuela.— v  aracas,  \  .i  ,,  ijiix  li.  (j.  ,  i  i,  i  <•  ,.  i  ,>  his  ageiie.x. 

to  St  oiling  and  further  developing  the  Little  the  Royal  Mank  ot  Aanada.  The  boyal  Apart  from  life  insiirtmco  there  are  some 

Silver  vein  from  the ‘22.7-foot  level.  i  - - -  Bank  has  acquired  the  institution  lor  .89!)2.  !  ppp  hundred  eompanies  repre.senlecl  in 

.At  shaft  80  eousiderable  drifting  and!  THOMPSON’S  REST,\L’R.VNTS.  040  (£198,.)28'.  I  his  sum  represents  1  he  ; 'ro,-p|,t,,.  'I'liese  eomprise  fire,  accident, 
isseut  ting  was  done  at  tho  fir.st  and  second  .i  .i  value  of  4,512  shares  (at  £“2‘20  (ler  share)  in  L;ipkm.s.s.  plate  glass,  etc.  and  employ  about 

els.  but  not  much  ore  was  oneounfered.  !’*’■  The  Roj-al  Bank  "■liieh  are  distri  lulled  five  hundred  agents.  In  addition  to  this 

At  shaft  1.70  erosseutting  was  carried  ^  j  .  e-  *' •  '\oolxvorth  (,o.  is  tn-  among  the  holders  ol  stock  in  Ihe  British  (  mipiiier  of  men  av.ixvedlv  engaged  in  the 

at  the  second  level  and  rais.'sxvere  started  1  Guiana  ('orporation.  the  shares  of  the  latter  insurance  business,  it  is  estimated  that 


ROYAL  BANK  AND  BRITISH  (Jl  lANA 

Despatches  from  Georgetown  gixe  fuller 


mornitig.  “Our  business  suffers  from  the 
eon, petition  of  inlerloiii'fs  in  all  sorts  of 
.ither  businesses.  Not  infrequentLv,  some 
fellow  about  lo  insure  himself  or  his  house 
will  sax  to  a  friend:  ‘Why,  Joe.  if  .vou  were 
an  ageiil  there  xvould  be  fixe,  ten  ortxvenly 
dollars,  as  the  east'  might  be.  for  yon.’  The 
aforesaid  .loe  asks  his  chum  to  wait,  gets  an 
agcncx  .  (lilts  tliroiigh  the  deal,  (lockets  the 


?hTdiSorsone/rorfdoe,td?o'‘rSCg  i  -Vt  ^htiH  80  eous-idVrable  drifting  and 

nize  the  energetic  work  of  the  staff  at  all  *7,®"*^**  three-eent  far.*  and  crosscutting  w.as  done  at  tho  fir.st  and  second 

branches  anl  wHl  ghe  a  bonus  of  10  oneountered. 

cent  in  preferred  Rhares  orMa^^^  A'  "I'nfT  170  ero.sscnt ting  was  carried 

to  all’ emidovees  who  have  been  in^continn’  I  ’**  reserve  the  right  to  regulate  the  on  at  the  second  level  and  rais.'s  were  started 
ous  service  since  Alarch  1.  1912,  and  are  I  on  calcite  v.'ins  at  the  third  level.  No  ore 


loi’J  serVico  and  to  acquire  the  street  railway  on  caleito  v.'ins  at  the  third' level.  No  ore  'Thompson  to  increase  the  Tlionipson  chain  being  valued  for  the  (.urpose  of  the  .listri-  fp'nv  five  liundr.'d 'more  are  .'loing  it  on  the 

— J®  L  191.L  and  are  property  on  one  year’s  notice.  I  as  Cen  met  with  in  anv  of  ho  r-iise?  restaurants  m  the  United  States  and  butionat.8170eaehforli0p.'r.'en1.pai(i-up  si.l.' 

•still  in  Its  employ  on  Alay  1  next.  The  tSr .at v  and  . -ompany  b,-gins  sL.*  stoniZ  xvas  ^  Canada.  Mr.  Thompson  sa.vs:  shar.'s  and  8‘270  each  for  fully-paid  sl.areJ  i  ‘  _  _ - . . 

Jwu?i‘*'PP  ^  ^  negotiation  on  (his  franchise  the  .omiianv  'riie  liiifh  er-ido  mill  treated  184  tons  personal  friends  have  some  of  The  British  Guiana  Bank  xvhieli  thu.s  loses!  ItvN'K  OF  K'OMMFRUF 

.81,000  or  more  For  those  earning  ess  ask  Z  an.l  shiS  fi9(W27  Zn^^  the  stock.in  the  new  .-ompany  but  there  are  its  separate  existence  xvas  established  in!  ILVNK  OF  COMMERCE, 

than  this  amount  the  bonus  will  be  paid  m  three-eent  faro  ordinance  tho  operation  of  The  iow^arade  mill  treated  6  80'’ tons  ”  no  other  interests  involved.  The  company  1827.  Its  subserihed  capital  latterly  was  |  The  ('aiuulian  Bank  of  (’ommerce  has 

cash,  or  the  employee  can  apply  the  amount  oaus«nho  T  he  lo"  grarte  null  treatea  ti.su^  tons.  will  start  with  a  cash  working  fund  of  $500,-  £291,60(3,  and  the  (laidJip  £193.()‘27.  its  opened  a  braneli  at  Ma.loe,  Ont.,  under  the 

towards  the  purchase  of  a  full  share.  The  many  passengers  free  rather  than  accent  the  GRAND  TRUNK  'H’KSTFRN  Our  operaHons  w-ill  be  extended  to  note  circulation  amounting  to  between  I  suiiervision  of  the  Bellevill.',  Ont.,  manager, 

regular  7  per  cent,  preferred  stock  divi(len(i  i  r.rx  i  j  the  Pacific  coast  but  the  terri-  £.7.5,000  and  £70,000.  The  Royal  Bank  I  Air.  ('.  Al.  Stork.  The  ..(i.  niiig  of  this  new 

was  deolareo.  '  coiximon  sto^  dividend  _ _ .\sHiNfjTON,  — The  (irand  Trunk  |  tory  will  ho  divided  slowly.’*  now  has  representation  in  over  iUH)  eoritn's  |  l>ran(*li  is  very  largely  I  ho  outeonio  of  the 

was  declared  at  8.  per  cent.  This  is  an  CWADIAN  FAILl’RFS  W  estern  Railway  C’o.  has  liled  applieation  i  Frank  W.  VVoohvorth,  president  of  the  and  the  British  (luiaiui  j)nr(‘hase  will  add  1  elosint;  of  t he  pri\ ate  i)ank  of  J.  ( *.  Dale  and 

increase  of  2^per  cent,  on  the  former  rate.  ^  ^  *  with  the  Interstate  Comnierco Commission  j  F.  W.  W^oolworth  Co,,  says  he  has  no  know-  two  more  branches—in  (ieort;etown  and  (’o. 

-Messrs.  C.  W.  Lindsay,  A.  O.  Lindsay.  Alf.  Failures  in  Canada  last  week  as  reported  j  to  retain  its  present  interest  in  the  Grand  ledge  of  the  interest  whi'ch  his  company  is  N'exv  Amsterdam  respoctivelv.  i  -  -  - 

AlcDiarmid,  George  L.  Orme  and  H.  R.  by  R.  G.  Dun  and  Co.  numbt-red  55  against  'I'nink  Alilwaukeo  ('ar  Ferry  Co.  xvhich  I  supposed  to  hax‘e  in  the  corporation  or-  -  -  Air.  D.  J.  AIcDougald,  manager  of  the 


I  V7V/Vf.  •vrjic  m  UUIW  UKi  UUICI  III  »  ll  1 1 1 IJ  U  1  ■  1 1 11  ^  III  t  Ml  pU  L  V  I M  1 »  1 1  IM  IML*  '  1 11  ’  \  1 1  I « V/IIL.,  lilctliaK^'l 

I  Canada  and  the  Pacific  coast  but  the  terri-  £.75,000  and  £70,000.  The  Ro.val  Bank  |  Air.  C.  Al.  Stork.  The  op.  niiig  of  this  nex' 

j  tor.v  will  bo  divided  sloxvlj’.”  noxv  lias  representation  in  ovi-r  ;U)()  corilr.'.'  |  branch  is  x-ery  largely  the  outcome  of  th, 

I  Frank  W.  VV.iolxvorlh,  president  of  the  and  the  British  Guiana  juirchase  will  add  I  .‘losing  of  t he  prix  ate  itank  .)f  J.  C.  Dale  an. 


Hale  were  re-elected  directors, 
ward,  secretary,  and  E.  Hamilton 


me  and  H.  R.  by  R.  G.  Dun  and  Co.  numbt-red  55  against  'I'nink  Alilwaukeo  ('ar  Eerry  Co.  xvhich  supposed  to  hax-e  in  the  corporal 
ors,  B.  A.  Ed- I  45  the  week  before,  38  of  the  proceeding  operates  two  car  ferries  between  (iran.l  gamzed  by  John  R.  Thompson  to  opi 
ilton,  treasurer,  j  week,  and  28  last  year.  llaxen,  Alieh.,  an.l  Alilwaukee,  Wi.s.  chain  of  restaurants  1  hroiighout  thee 


i 

\ 


ration  or-  - - -  —  -  -  Air.  D.  .).  McDougald,  manager  of  the 

op.-rate  a  Col.  F.  W.  Kisher  sailed  for  England  on  i  Bankers’  Bond  Company  Li mitcl,  Toronto, 


L’ountrx'.  'fhursdav  of  this  week. 


was  ill  Montreal  this  xvi-ek. 


A 


/ 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  APRH.  18,  1914, 


International  Securiliesli  UNION  BAG  &  PAPER  |  Mainly  About  Mines  IIACDONAID  COM.  |r 


Company,  Limited. 

AathosixRt! 

GRAND  TKItnK  PACIFK; 
TowNsrrEs 


MUST  SPEND  MORE 
ON  PROPERTY  HERE 


<  ohffUV  .Jaousry  r»’port  i? 

»!•  follows;  Profit  for  .Tap,,  £S. 09^,  PriftpH, 
290  ft  .  Cross-outs.  213  ft.  Raises,  121  ft., 
Total  footape,  021. 


PROSPECTS  VERY 
FAR  REMOVED  NOW 


MPI  A  IM  E 

H ATROI b 


BMifiAR  P 

avainavhmiHi  Sion 


T  Infrrrwiittnnal  Sn'itrilic^  Iiim« 

P^fl.  I.s  thpo«n«»rof  other  important  ToiN-nsitcs 
or  Puh-cli\ iHon''  to  (  it ics  or  'J'oxt  n,-  as  folio w.s  -- 


Brjtnflf»n«  Mnn. 

Alan. 

f  al^arv, 
r'ar<)*A(on«  Alta. 
Entviftfla,  Alta. 
f..acoinh<«,  Alta.  * 

Let hhrid^a.  Alta. 
Afarleoef.  Alta. 
Alediriiia  Hat*  Alta. 


\foow«»  .Ian.  Sa%^» 

N.  Bat  tlc>for<l.  Sa^U. 

Ilei&iiia.  . 

SmHi  I’lirreiit.  Sa»U. 
At>^  horn,  So«.|*. 
AfwrUion.  Saj*lt. 
riuo.  n.i . 
lirand  B.l'. 

Kan»lf>or«*  B.C. 


Uil  1  llUl  LlllI  1  llljllLl  rnn»oi:di.4ra  Mining  SmrlCmft  1/111  llLlflU  f  LU  ilUff 

„  . . .  C  pinpany.  of  <  'sriad!i.  for  the  week  ending  I 

.  ,  ,  ,  ,  ..  April  2,  1911,  reported  nn  output  of  (i.Sofi  ;  - - 

1  re.sKlrnl  Say.s  Ihr  Coiiipany  Ha.s  ton.«^^  hriucm|r ^the  rompjmy  Has  $600,000  Note  Ob- 

Spent  Less  Than  10  Per  Cent.  “  ligations,  OITsct  by  $.'510,800 

ol  the  Money  Required  on  its  «  infeu'iTmi  rdVtar^  ^  Due  From  Domiiiiou  Bond  Go., 

i  Valuable  Canadian  Properties-  V^faUs^Ni^un'-'ln  d'^eCnieut  HTiieh,  However,  is  in  Process 

Committee  Has  Been  Ap-  "di  he  started  from  the  300-foot  irvei  I  Voluntary  Liquidation _ 

pointed  to  Investigate  Financial  Porph  ■*%'  Hill  proppriy  in  P<»rciipiiip  Directors  are  Onlv  Hope  of 

'  StniKlintr  of  ('onrrrn  has  shtpped  its  third  ear  of  ore.  This  ore  ;  ,  '  ' 

^  >wiainiin..„  Ol  V  oneern.  Shareholders. 

I  -  level  of  the  maiusheft  from  thel‘2ineh  vein  !  _ 

I  (  onndr, -.side  interest  was  amu-.p.]  at  the  ” '1''’^  ''ins  over  $lfiO  to  the  ton  in  tr'dd  ,  ,  p  7  ■.  ..v 

,  ,  ,  .  .  ^  ^  A  fllupc,  riu*  firgi  rjpnnite  p.\po$iitDn  of  tVtp  pD-itinn 

..tnnij.'Jl  mrctiiii:  r.f  the  1  iiton  Bnz  ^  pHpf‘r  - -  ,,f  ,  k  \r  i  IJ  1  ..1 

I  ,,  ..-.at,.-  •i'L  .....  I-  I  j  ’  -'Tao.ionnld  (  oiop.'*nv  Limitpfi 

,<  n  |»\  I  hr  nicni  V»a  I  r^siaent  .Torin  S.  I  n«*  tjoldrn  M#»*«*rr  prop^ri  \  at,  Kalanar.  i  ,  *  r*i  r  *i 

;  1C, reel  vvlueh.  ,n  effoe, . 'informed  the  Stork-  f  '" js  report e,t  ,o  I.av7  hern  leased  and  It  announcement  rd  the 

,  ,  ,  ,  j  H*  -aid  ili^  inii)  f‘»‘*  v»Ht  into  opfrafion  *  mmon  •.tm  k  rliyirippH  on  j'yfptpnMRt^r  .-it) 

holders  ,  ha,  U.eeomp.anv,  ehile.na  ,=ound  n.^tmomh  . . .  now  ^inhme  a  1913  ^„eu  out  llii«  week  under  the 

l.ondinon.,:  n,  ,ieer|of,-endvr.a^ht.,  heuved  shaft  on  the  Ore  fhimne.v  proper,  V  1'  i'  j:,e„a,,„e  of  Mr.  \\  p  R,lp,-.  the  now  !r 
III',  worKinr;  .a|iit.a1  and  dov  ciopmei,,  of  ihe  e^pel’ted  that  the  Ihree  hun'lred-foo,  loM  I  '  I  I  .  r  .1  .1 

up, a  uv-',  olan,  ,n  order  that  greater  w  ill  hr  re-ady  b.v  the  end  of  ATay.  ^'retp,, 

|,rofii  niav  rrsiilt  from  ,  heir  operation'  -  "ith  ihe  anuouiteiuncnt  of  tlie  .annual 

\  nuiTiher  of  stork  holder.-  were  present  Caarv  1  oballS  ,1  a  uua  rv  report  m3  ke.v  t  he  ■  2]^'''' '"JC  "  hieh  t;)Ke‘  phtee  ,n  Winnitiegon 

a,  the  nieetinc.  .an,ont  them  lolm  Sleieher,  followings),  owing:  I  Vofitri  £fi.  I  |3.  I  trifting.  sT'  ,  '  '  ,  .  '  ,  , 

'<  ho  pres.- rili-.l  .a  re-ol,ition  to  the  rfTeet  tha,  i  'ryp  f,  p ^  jr,  f,  (■;3icpc,  ,",2  ft.  ,  'twl.v^  e|er|p,|  ilu'i'rtors  of  the  \l3e- 

I  a  I  on,  mi ,, PS,  he  a  lu'on, led  to  inve.stijjate  the  I  Xotal  footage,  3.a1,  Diamond  drilling  eiv  ,  'donaldfo,  I .,  d  se  \  orel  v  srore  t  lie,  novniiiinn 

'lompan.v  s  huaneiat  rondition  and  report  j  t,ir|pof  ear,  elaim  2..’iiMi  ft .  north  w-pst  of  N  o. -C  "’’'f''  '  ompaiiv.  underwntn'.  and  viriu.ally  | 
the  Hndlirtrs  to  ilie  tnekhoMei  v  vv ithin  Uhaft  intersertfd  silver  be.arii,g  roiinlrv  rork  nfomofers  of  the  enneern,  i 

forlv.fivp  dav-  Tin  iw  olution  "as  see-  U ,  .pveral  points  V-ei  ween  200  ft  andfASOft.  rnrnrd  1  Per  Cent,  nn  Cor.!iT.nn.  i 

oudrd  i,\  i,iiv  AIo|-n  Ol,  \A  alker.  .and  ,111-  depth,  e.ire  shows  iraf  nlver  in  roek 

j  animoiiv|\  adopted  The  mectine  nas  then  |  . . .  .  ".et  protil.-  for  a  period  of  1 3  niopths  aiT 

I  adjonnied  iinlil  .lime  I  I'l.  when  stoekholder'-  '  diow  „  .amounting  ,e>  5321.27.3.  repre.senting 

I  wil!  ;,,:am  mee,  ,0  a-  I  on  1  lo  repo,-,  of  the  I  .'a  ' m  liOlMMlK  |n- 

j  I  inv  HSi  Igal  in^  Iiinimiltee  Preijrlrnt  ICiesje]  .  r.  VSr  due  on  St>Ol>(iOO  tinte  oV>1i",alions  to 

■  anio.im.-e.l  liiat  Ij.iv  \I.,rri<oi,  U  al ker.  "f."  ^ 0,  '''f  farmer  ow  ners  »  ouM  t a ke  SP.Vi.Ol in  A 

'  NiigU't  llrek  ■  her  and  him'rlf  would  form  I  ^'ehance  hi.--  " itn'ek  I  '  ’'eni.  divideml  tu,  the  .it  .ThikSOii  oijl- 

lllr  .o„niii,,.e  priMided  for  hv  Mr  .Sleieh-  i  o^  "  nd  i  ng  prrfe, .  iire  si  oek  ,  .^M  00,100  an  th  • 

'hrinuiMI  Atifh  3  n;«f  ^  t»'  i*  *!”'.  *51  in  '  *1  ♦  k...  e  4  .  . 

'  l  l.e  <  o..a.r,»..  Propertirs.  |  P3 3,000  000  hares  a,  ,1,...  Tmek  o'ut'  taii.hng^ 

I'he  tolli.i  111'  I,  a  .lalement  i  -iicil  l.v  ;  '  -  rti  |-  .• 

•  ..  .  Henaa  1  ritliga  ( ions. 

I  I  rc.irlen,  1,1* gel.  Mar.e.,-.lol,nt-«,n  .MAninc  I'oniTinn,  _  t 


Owner?,  of  Itnprovrri  ansi  t  nimproverJ  Kami 
Lands  throiichoiu  rvenrin  i  .in.i'la,  al>o  Fruit 
I.aiids  in  HriOsh  , 'ulumhia 

.Above  i  itje,.  and  r.iwna  alTsir.l  wplenst'sl  (.iisi 

ness  openinBf.  rul)  inforpiaUi.n  free|.>  furaisliPd 
and  boijklets.  m;.p-.  rte  ,  nuiilf  d  Irrv  iipr.ii 
rertneyt 

Head  Office:  WINNIPKC,  M  AN. 

FIraneJ,  Offlre.s 

Montreal,  Otic.,  Vortssherr  r.fdg. 


pomieci  lo  Investigate  financial  Porph  TA'  Hill  proppriy  in  P<»rciipiiip  , 

'  StniKlillff  of  ('onrrrn  shipped  ,ts  third  ear  of  ore.  This  ore  ; 

i  Ol  V  Onc  ern.  taken  from  a  short  drift  on  the  ,'‘1  foot  i 

I  -  I  level  of  Ihe  mainshaft  from  thel‘2ineh  vein  ! 

(  onnderahle  interest  was  around  at  ’i""  I  ! 

annu.al  meeling  nf  the  l  iiion  Fkag  iC  Paper  '  - - - -  1^ 


Ewlni«*r» Alfa*  s.cifi  i  tfrinM* 

FoH  Villian.,  0,.i.  Sw.  N.B 

Hflifa 

A|f nn*ape»lim.  Alimn.  loronfo,  lliii, 

5Iw»n4r«e!.  V  unronA  «*r.  B.<  . 

Ottawa*  Ont.  ^  irtori»,  B.< 

Alh«rt. 

London  Fnglnnrl,  **H,» 

Or.  AltJuv.-!,. 


The  Royal  Trust  Co. 

107  St,  .Tames  Ktr*et  IViOINT.r.AI, 

Capital  Fully  Paid  .  $1,000,000 
Reserve  Fund  ...  $  1 ,000,000 

e.r  BLccTos-r 
n  A".  Meredith,  President 
Sir  Win  r.  \'an  Horne.  K.r.M.G.. 
A'ire  rre-ident. 

etr  H  Meptagn  Allan 
»  H.  Antrua 

A.  Baamgarlen 
A.  D.  Srelthwaite 

*1.  R,  Drummond  • 

C-  H-  Oordoi, 

Ron.  Sir  Iiomer  Ooutn.  K.C  M.Cf. 

E-  8.  Oroenshleirtn 

C.  R.  Hosmer 

Sir  W.  C.  Macdcinald 
Rap.  R.  MseWay 
Par’d  Morrtee 

Sir  G.  ShauAhness.T,  K.C.V.p. 

Sir  Frederlrk  Wllllains  Taylor 
A.  r.  HOET  -  Manager, 
hsfpfj  neposif  Aaijlls- 

RA>K  MONTH!  H  FI  IM.„ 

109  ST.  .lAVffS  ST..  Mnnhra!, 

BRAWCHES  C’algar.r,  Edmonton.  CMla. 
tews.  Qiiehof?.  J^aglna,  St.  John. 
R.B..  Bf.  John's,  Ntid.:  Toronto. 
Veneonrer.  Vtotoris,  Winnipeg. 


THE  UNION  TRl'ST  CO. 

I  I  Ml  I  Fp. 

Heai  C»fnro  anri  N;(le*iy  1»»  pof.jt  Xi^ull*'. 

Temple  Building,  Toronto 

Brsnebes  AVinnip''t:.  ^*a^  .  <  'c»r  M^iin  ;!ni)  Lont 
bard  Sts.  Unnion.  Luk  .  V\'»  Lomhant  Sirr^t 
Capit;H  Paid  np  .  .  .?|,oi»n,<HM» 

Refier\e  Fund.  ^fl-'iDsOOn 

Asi'Pts.  Trvist  rimdfi  and 

Bcaed  of  T'irprtnrh  -  C’barlp-'i  "Macpr  <  hairin;iM 
of  tVi*^  Roavd.  M,  H  D^rk.  Pcfvtcl^^n*  Hon. 

G  Ste\pn<w-»n.  K.  r.  \  i>u\pinf'i.  K  f  . 
Vice-Prp>idcntfi  Hon  >'afna‘=l  B>*rk^r.  M  P  .IM'* 
TTenr.v  F  Gnndfibanv  HiclMr  Hon  i  .ord  Hindlip. 
«7bar!<?s  H  Honrp  s  )‘.  I-h/I't.  I\  c  .  (.oorsrf  ^ 
Maj.  .T  H  NlrfonncP.  M  L»  .  .1  M  M-  MIitm 
iTFi''.  Risb'  Hon  nir  T:ar|  pf  on^irw.  Him  .'I'lr 

Ocor^e  Kn<  .  H  '-'U.-jiliv 

i  bar^^TTd  C\erijtor  Adipini>ii?ior.  err 
.AE‘?jit6  l‘**r  and  r»i  r.i.jic;. 

i  p*r  (‘•n1  ipTfrrr.t  paid  in  SaA  >rir  !  ^fp  *r*TT<»n» 
tn  rbfrine', 

)  '>an»^d  on  R>dl  Fstato.  t  orr»*:.pT^n- 
In\»ted. 

CfFO-  A.  MN^iSrON,  .1.  M.  'lrMniNM  >. 


Thi?  if.  the  complete  j:cner,il  pnrpo.se  lypevoriter — the 
new  Underwood.  It  cmboilies  in  one  machine  all  that 
can  he  expected  in  a  typewriter. 

United  Typewriter  Company, 

ALL  CANADIAN  CITIES 


prevent  ]  f  asrvA  obalt  S  ,1  a  nun  rv  report  m3  ko.v  t  ha  '  "f  "tfvf-'  plaoe  ,n  Winnipeg  or 

n  Sloioher,  I  following  show  ing:  I  Vofitr?  £fi,  I  |3.  1  trifting.  'ir'dav  la  v  .1.  a  i  .)  i«  ni 
rfTect  tha,  j  oyfi  f,  (•rorj-oiil  t  t9  ft.  naifo  =  ,  .•',2  ft.  I  ,  Xf  vv  iv  rieole.l  d  iron  tor'  of  the  ,\ ,  Mao 
.siigate  the  I  Total  footage.  3.M Diamond  drilling  tuv  1  '  rl-!  '•'lolv  «:oore  the,  Donunioi 

ind  report  j  t.ir|^>of  ear,  o)«ini  2..MMift.  north" OM  of  No..;  '  ompanv  .  undorw  t itri- .  and  v  irtu.all; 


I  ilip  tnrkho],]pj^  "  1^  nin  I  jbsft  inffr^pctrd  t^ilxTr  bearinr  ccHiif  ta  r»A!'k 
Thi  rpr-Mtiti-An  avas  Nt  -pv«^rp^  pointf.  Hfit  wren  200  ft  anrl  ft . 

nn  \A  mi-  rifpfh,  <'orr  vlim*  ";  Irpif  nlvpv  in  rork 


Promoter?,  of  the  ennrern, 

Durnrd  1  '?  Per  C  ent.  «tti  1  orumnn. 

Not  profit,-  for  a  period  of  13  niopth'-  arr 


'■■■-  a  p.n 

uu- ed  the  par  value  of  itv,  ftoek  from  ,5.)  ni> 


.jioTii)  ,*? pioi) II 1 1 iY^  t r»  fHi'rp; f'p 1 1  up  j 

n  D'M*  finiinni  iviIim  nf  f'.OU.HOH  hv! 

rjijr  (in  St*00.|i00  |ir*tr  p^pf.  to 


to  SI  no.  The  Uf"  .vtork  W^'  .("-J"’'/  .y’  the  former  owner.  »ouM  t.ako  S:-;h'o,',n"  N 
the  local  mining  er-ehance  tbir-  work  7  per  oe,,,.  -I, vide,,.!  ihe  ,«1 ,7h,-..'son  o.ji - 

euuivalept  to  ,|ie  priee  of  lljF  old  'toek.'  •  •  -  .  j 


ertuivalen,  ,.v  ,|,e  pnee  of  1  hr  ^  •  i  landing  prefe,.  nee  .loek  u^rMOO.onn  anth-  i 

,»r,l.\;;rH,rrl'"'5,7H‘’T;?,:?.V,.':;'uoV.!  svs'f;., 

O*.  .--nip.  It.  lin.  n...,.  rt.oop  <M,IH  ,i  ...Li 


U 

It 


Inve.stors 


:  /ArruffesT 

PAID 

CVEPT 

SIX 

\  months  , 

V  V 


In  regard  in  l  In 


M.Tpes-.lobn'.ttn  .Nfinitig  ('oiripen.' 


rr  niam  umet  ^  . .  . .  .  . . . 

|Mi.f  of  i-  onir^Ah.Tt  hiirln'r  thfltl  0  b^H  mar|o  two  ?hnft-  ill  rlicir  mmp  **'0v  ■  Gm*-  to  Iimr  sf:,|*^nirnt  . 

Vi  51  (•  ;« u^i !.  1 1  i'  r;^  I  iuT  (It  tlifiili  1  (»  forprn st  .  [ and  t  hf  >3  niDlr’*-  when  ft \  cd  i»y  t  lip  *'*  •'^i  "  1 1  h  rcuH  rd  i <i  i  he  I  ijf  nrr  1  joiis. 

iif^i  th*'  ro-iiil  ol  (wo  condilion-  uill  |  j'ldv  inrial  .  K.  aMi'N^’ilK  sliourd  !  "f  "  '-'mihr,') ii_\  to  (hr  old  iMHH-orit. 

.  ii)  lilt  V,  ft  \  tif  mono.'.  pi'olH.  i  I.;;10.J  ornmn  and  o.-MJ-l  omi«‘n«  tr>  (lioj  ’ o  In*  \  (>  ;j  1m  av  .<  Itmi  w  id*' of  t  lir  mark 


(  rondition  of  H  >har*^hoUi^r-  l'<=^pn  notjtipd  that  Irtbn 

iti^lox'-  imrmal,  Ihp  krlltnt  j  Atr*r>rrnHd,  a  Awrll-kno^n  niinini;:  oncinopr,  | 


ournhat  hii:!M‘r  than  i(  na.' 


nm )  1 M H)  rMiinmoti  -wtutc I*  on i ' ( a  11 'b n ff. 

I'rp-'idppi  '  "i.Tfoincni  of  affair?  i? 

ittnl rift  til  ..harpholdftrs  From 

t  limr  imh^hnit*-'  sfDipmrnt  .  hax-p  ap- 


*r.  in  lilt  v.ay  t.f  nmim.'.  prolit.  i  |.:;10,I  oiinop  and  0,012. 1  (»nn«r«  to  Iho 

I  In  '  I »ni pa  II A  .  i n  oi'*!t  r  t o  ?ho w  ad^tHiatf:  !  ton.  rf  spr*M  i \  d'ho  r  haft  fidltAn  me  on 

■  a  r  1 M  n  ^  i  rid?-  in  111  I'd  ot  two  thingv;  the  ■  ihji  report  will  tie  ?.iink  auolher  Ittltfeet.  a?' 
le,  ,  lopnienl  of  lU  Canadian  proper! ,e-.  i  \ i  )iai  the  v  .aliie-inerrOF- 

■  nd  inodernciiig  it  older  ,  nmnufaei  uring  p,|  wiih  i  In  dept  h  of  i  he  'h-aft. 


planl  .  ill  lln-  1  idled  .stale--. 

"  \-.  to’, hr  (anaiji-an  properlie?  w  hieh 
w  ere  aeiinired  in  vervliMle  unuiev  ha.. 

hren  ,  xpended  i„r  deyriopmeiii  vvoi V  ^  piy;;;,;:;;;;,;;!;' ' 3' mV!^  i  cmV,.'' '".v^  ■ 

Itnildiii;;  tif  v\  a  p?  ]to\M*i  ,in«l  *  ondtp  I  ^  ,  rp-mnntion  ol'  Iht-  frimin  ! 

lumlwnng  ope,.„n.n  rer,u,re  a  va?l  ainounl  .  ^  Hireelor  of  tin  lror,u..i:=  Falls  plan,.  '  |  !  r.  '  \  r  7  'I  ' 

ol  eap;,al,  and  "  e  really  'T  "j  !  « pfi  D tel v  w a.v  one  of  ,  he  ow  ner.s  of  l he  :  J,'  ,,,,7 "7,  '  7'  .  > ' 

an:, da  .  aveel  v  l„  per  e«n  .  of  the  eap.ta  y.^  ^pv.  hu.  d,M-o;?ed  of  ;  |  ., .,  |  ,  77 ,  ^7,  n 

filed  Iheri  inriv  on  the  propertie-  ol  !  .  .  ,  ,  ,  :  ,1  ).,,irr  within  the  |a-l  few  ,  '  ,  Ihe  new  dire, lor 

.  .  . .  I . .^.l  ...  1  Iw.  ,.1 1 . ^,,1..  ..r  I  1...  I  .  (  inplia-  |/e  l  In-  in  no  iineena  ,■  lone 


l.'iio  I  oimee  .and  ;:,.‘i12.1  oiinees  io  l  he  j’’""  f  7' '  ''J "*V 

ton.  rexneet  i  V  i'l\  'I'he  rhaft  following  on  lit'"'  la.  on  I  he  ra ->  ?iite,  nnl  orl  iina  le|\ ,  I, 
thi'  report  will  t.e  Xlink  auolher  IOC  feet,  a?-  """  'hal  there  i,.  .t  ,<«(;( in, « hi  nut- 

.Mr,  Meltermid  found  that  thevaliie-inereOF-  ' "'’Ilk'rtOou.  Till.  Iialulilv  i? 

ed  will,  lln  deplh  of  Ihe  '-h.aft.  I  "h  '^•’'"-'1'.“’  t  9'''.' 

_  n»»tr'«i  ;Mid  •'>.»H(),00l)  G  prr  cr’iii,  nx(ri)- 

1*'I  •-  »  \f  t  I.ML  I  (H.t  "ftf'^hcld  h\  the  old  .\.  .MHr(ionnl<l  <'tt. 

Wb,«r  Reserve  Nl.ne  a,  Idk  U-ake,  (hi,..  The-e  note-  marurn,  S2Cn,nnO  .a.-h  on  Ijie 
has  again  eommeiieed  op, rat, on.s  under  new  |,ir-,  ,,f  \ovemher.  1911,  |!;|,-,  :,n,|  i 


rTquiie  .s-ifpt.v  of  prinriplc  ;is  well  its  a  good 
interr.ut  return.  The  fite  per  eeiit  dehentures 
i.s.sucd  by  this  eorporntion  (ill  both  requirements. 
We  will  gindly  give  full  p;iiTiciil;ir.s  to  anyone 
interesird  in  ihi.s  high  clas.s,  attractive  .security. 


STpOAHO  RELIANCE 
,  MRIlYGARE rCORPORATliN 


I  In  11. ni  pa  n  v  hie.-i  tril  on  I  Ik-’  o'  her  siile  <if  I  he 
l.oi-clcr  lilif  .  to  Ihetr  loinplete  dev  e|o|,m*  1,1 . 

foi-  Itev  ebfpmrilt . 

■|  think  ne  .‘•hoiilil  hegin  vvlt)in'|,  delay 
li>  m-lilule  pl.nn?  looking  liovard-  the  de- 
vilopnieiii  of  i!ie?iv  valuahlo  Canadiau 
prop?  Tlie  .  1 1  inu'l  I"’  remernl-iereil  ilia, 

e,i.|i  I  hough  plan'  wn-e  in  hand  ami  fuinl- 


werk'.  The  While  I.eservo  is  reported  to, 
he  gelling  -il'f  i'  v.itliin  a.  few  feet  of  vvlirre  |  Itoiniii 

Ihe  former  compaiiv  f.peiil  a  great  deal  of  thi?, 

inonev  in  developmeni  work,  hiil  l.•.lih■d  I  i'l. .f  S.Mn  .s, 

diioover  ih.e  high. grad-  v,  in  « hi<’h  "a  |'f|  (  ,i  |, 
Dtelv  um-overed,  limn,.  Of  |hi 


midi.'i- I/O  iliis  ill  no  tiiieeriain  lone, 

Itoiniliiffii  I(,>n<1*.s  Pur*.  j 

\g.‘,in?-t  this  Inav'?-  no,,-  ohligaiio,,  a  | 
i'lalof  S.-, in. son  -lijioning  Um  .Ma,.’don-  I 


STANDARD 

SECUNfTIES 

LIIWiTED 


uahl  (  o,  (.111  |.,v  1  lie  Dominion  Bond  < 'v>ni- : 
p.Tnv.  Of  this  aiinoii,,,  .S:;3:!,2nn  j,.  ihe  I 
iinsohi  lia)Hio-f  of  piclVried  -lo'  k  li'hl  hv 
Ihe  Doininiori  (!i>nd  (',>ni|ianv  under  tin.  I 
und'  fvvriliiig  agrei-nn  Ml:-.  Tlio'in  vv  dirr,  t- 


Invcstmcnl 

Securities 


80.';  McGill  Bldg.. 

MONTREAL. 


,  I  hough  plan'  vvue  in  hand  ami  fund- i  .5  New  ^  «rU  finam-tal  pape,  sav-:  Nr,m-  ihe  Doimiiiori  Bond  ('onipan.v  under  tin. 
a  w.ll  .ev,  ral  V, a  r?  would  pas,:-  hv  before  h'"k' .  'I'M'lt.'-''  '"tH.' "tC  l"-"t''  «  h  ,  u  nd.-rw  ri  I  nig  agre,.nn  11 1  .  Tlo.  mw  .lirrrt- 

|lln-  a.'lual  ..on-t  |•m•tl,.l,  work  e.'mld  hr  |  menl  minug  -inee  t  Im  e.xtra  di  v  i.hud  vva  -  ors  ,  ,x  pre'v  a  k.  .o,  .h-i  ermiua  i  ion  ,o  .-olleet 

rompleied  Mo,.-  . .  at  hand,  ami  in  I  I'TI"’'*  ''•T  ^  ''f’'?''  i  [le  e  monrv  s.  A\n)i  ihe  Dominion  Bond 

. . ml?  of  Ihe  managemenl.  I-  the  -on-j«'PT'e'"'-VP^P«^'7.  NiP'-;"i2  ■'t  I"""''  >'•  m  |  o  .  |,ow  ,,v  r,-.  j,,  pro, of  w.hnilarv 

.lilioi,  of  ,.,-riain  of  I  he  mauufael  uriiig  !' 7  ''»'eP">K7  ^ 1  "I, ''  -'e.-ius  irnprohal.le  lhal  I  In’ 
prop.-rlies  ,n  I  In-  Fniled  Stal.s.  I  "here  slored  away  in  Ihe  eomp.anv  a  large  ful  .•irmunn  ,lue  the  .\.  MaeiloiiaM  < 'p.  L(,l. 

I  '  t_  ..  ...  rrt.  rii-li  I  irtnn  I  lirrv  I'ACiwvus:  I  hrtti  f  nr  At  ill  K<-.  ...  J  k.#.t .  ..4  I’.s..  . . .  _ 


n.  .1.  VIM  Mil: 


I  .  If.  O’l.KAPV 


*111101  «  IM’  I  I  ft  MI  111  list.-  ill  (EtI  K  I  O  V  I  ’I  I  I  .  ■  ,  .  .  .  •  e  ,  .  . . t  ‘  - . .  '  1  >  •  •J’-' 

prop.-rlies  ,n  Ihe  Fniled  Stal.  s.  I  "here  slored  away  in  Ihe  eomp.anv  a  large  ful  .•irmunn  ,lue  the  .\.  Ma,-,lo„aM  < 'p.  |.(,l. 

•  I  an,  ,nii|,-  .-erlain  lhal  if  vour  man, age-  ^  addilional  ore  reserves,  iheii  the  „,|I  he  ,„|leeled  lor  some  lime. 

' luoid .SrlhV^SS^M'vw-'^STfimrin'; i •• 

i  v.-rv 'lion  >vli, le  lour  or  live  limes  the  inter-  'n'l'da'P."  hat  ore  its  mines  Mill  have  left.,  I  he  eonipany'.-  hajane,'.  sheet  demon- 

,.?l'rr,n„  sue  ha  sum  li  :veenislom.-  lhal  7.''"'  uiieerl  aiin  y  i.«  l,fle.,|  Nipissing  u-s  iha,  ihe  eommm,  sl.wk  of  the  new 

the  -Kakhohler.  of  the  eompaii'-  s|„„ihl  |  "’'h  remain  a  rou  ml  ,  he  piT'ent  prme  I  or  I  he  ,  .-om-r  rn  is  olivioti-ly  .all  ■'water.'  t  if  the 

giv.  eareful  tJioughi  lo  i  h, .  phase  .>f  ,  he  j '''''"'h-  «  n"irh  mooted  'ppeulat  ion.  i:,"el.s,  whi,-h  loial  ,?(i.7  1h.7i,l ,  go,„|w)||  j,- 

I  r,  j  ini  1 10,1."  j  ■  _  ■  _  't’'  dow  n  ay  ?3, 1  I  t  .032.  (  'in  reni  a.»  -ef-j 

I  Su'{|kliU>«  .Vfiniiig  <'oinp«na.  of  To-  I  '  ol  al  52..f  t  1  ,.i32.  w-hi<.-li  represen  (  s,  how  ev  er.  I 

'Mlb  OISIIONOItlNtf  OF  nK,\|-’TS.  1  rout  o,  will  he  wound  up  on  ordered  Insiiee  ja  iiiaigin  of  )  .2i'<S  1  Id  over  ih>-  <  uriaun  j 

I  1,8  tehfr'iil.  Sw.qslika  w  .a.r  ineiarporated  -ix  i  liahililirs  whoso  lotal  i-  Sl.21li.392.  Ilow-j 

III  o,in,- pari- ot  Ihe  Wr.-l -•oUerlions  have  I  .,  „„mir,al  a-a  pit.al  of  ,?3.-  ev  er.  of  i  he  ,.„rrei,i  ,a --e|  s  « I .  I  J-b.k'n.:  r,  pr,  ■  ' 

he. 11  far  from  a '  isfa.iorv  I  his  seasein,  say?,  I  juKi  OOO  'Five  vv  ,n,ling-ii  p  orrhu"  wa-  ma,)e  '  sent  \,’,’oinils  Ivet  ei  v  a  hie.  w  hie|i  m  |  h,  I  ' 


Ihe  .- 1  o'k  liohiei  ■  of  the  eonipail.v  '-hould 
giv.  eareful  tliought  lo  I  hi  -  phase  -d  the 
-,i  ua '  loll." 

rm;  insiioMntiNt;  of  nK.\Frs. 

Ill  oiin,-  part  -  of  Ihe  We.- 1  ^•olle^llons  Via  v  e 


if  Ihe  eiirreiti  ,a--e|s  5l.l2.b.2n.!  ri  pr,- 
Ai’i’oiinls  Ivet  ei  V  a  hie.  w  hie|i  m  1 1,. 


V  i:  OFFFIt 

THE  PREFERRED  STOCK 

MODEL  DAIRiES,  Limited 

\t  VAH  YMHI  a  BttM  S  OF  .V»%  <  <»>t.MON  SUM  lx 

*  9lt  —  I  rlr plinitr—  1  4ir  %\rilr 

R.  J.  YOUNGE  &  COMPANY 

Telmhon*  M-in  If.tr.  (25  St,  Jcnxrt.  Slffrl, 

MONTREAt. 


la  lal,  .altliough  i  he  .  on  appheanon  ‘jt  the  F.,  P.  Weaver  ('onl  tire-ini  imomnt  inifa  v  1.1 


111  saifi  1  ha  I 


lilm-e '.77'  ’’  .h'7S  ,  "'Oh  |•VM•lln.g  agne-  j  si„.  the  ,.,-,fe,-re,|  s|o..k  .-arrie 

.  menl.  U  hell  ihe  hmin,-.  .,f  iln-  <,|.l  N  .  , 'll  v  nh-nd  .  i  |,e  hohter-  f  her,  of,  .  ve, 


A4^fc|«f9nt 


Iirpcvritl 


,k  I-  no,  al  all  diseouragiug  I n  I  he?e  j  Im  .a  n,.-.re  or  h  dmi  ht  | „l  ,  ,, 

I  -^1  /.».>, l.io  tn  ?10<*K  h«,-  ItPOll  pRIi!  I!D  I  M  1  M  (•  1 

when  111,'  mannfaeliirers  ami  .lohh,  r-- m.,  hef,,re  the.  I  |.  ,1,.-  (...-x,  Mnid  T^ni  h,.7  77'’'7''.'.|,'7m  i'7"'iI,!' 

I  raft  oil  t  heir  rel  ail  p-al  ron-.  no  doubt  ,  I’ore.iipim'  'a  mi,  w  a;  ,li  ?<•,>'  eri'.l  a  nd  w  lien  1  i.  ,  .  .  .  i  .  , ,  ,  . ,  ,  I  »"  Vi  i  ,  i  .  p  ,  .  ..  i, 

,  r  .L  .  I  1  •  I  .  i'  ■  .1  J  .1  W  hile  u  inn -1  headinilleil  fiat  lH  .  ...n-  ,v.  ,vl  .n-ilona  1, 1  ,  oinpan'.  I.linil, 

,.  numher  ,d  them  are  returned  di  .|lhr  rrenry  lor  g.drl  stoekv  ei  e,  'Im  ,  ,-3,  . "  ,he  Domimoi,  BomI  foinpanv, 

r.l.  h,  form-  , me  of  the  m.-.s.  ,,n-|. peeiiaiMve  fraternity  Sw,astika  l..r.kedpret.  .  .k  a  ma  f'"-""'"-  ""der  w  hieh  lit"  laMer 

:  feature?  .n  11,.-  fiuaueia!  manage.  ,y  goo.l  he.-au.se  .1  wa  a.n  operal.ng  i  ,.,„„,h  ..f  l.-faet  on  tot  lewirie  eall.77  'o  pnreha..  at  par  .V2.;;.MM  i(  ill 

of  a  nianufaeinring  or  a  johlupg  hua.  j  n  lerea  -  Die- n-rcupmes  w.-ereonl.v  Prospe;:! .'.  j.  harelo.ld.-r-,  w  loi  have  .iiffere.l  mu.'h  'I  ,e.  eomPanV  -a,. Hal  lo.-k  and  .„ 


I  a  larg,-  numher  ,d  them  are  returned  <l,’ • 
I  honor,  ,1.  TJii  form'  one  of  Ihe  ni,-.sf  .-,n. 
'  noyiiig  feature?  in  llv-  fiuaueial  manage- 
I  menl  <d  a  nia  nnfaei  nri  iig  or  a  johhinc  hu'- 
I  me-.--. 

Till-  lolh-ition  of  aeeoiinis  would  he  3 
v.rv  eonipli.  at,  il  and  expeiisive  iiroeediire 


eolle,  lion-  niav  lie  a  mor.  or  |.  doillitiul 
faelor. 

I  |>  <0  , 1,«'  Dim  ( .»|-X. 

W  hile  H  mu -1  headmiii''l  lh.it  Do  .  .,,11- 
panv'.s  position  i  far  from  a  h.appv  on.  ,  il. 


w  lierea  ?  1  he-  rorcupiiie?;  w.-rre  onl  v  firospei'I .'. 
.M  this  lime  Sw  astika  w  .a,.' .a  elose  eorpora t ion 
with  S.'iOll  0,)|,  i-a  pital  no  iiiarkei  for  Die 
‘hares,  a  one-hor. e-power  plant,  and  three 


Maeihinahl  t  'omp.inv  vva  piir,  h;,  ■  ,1.  a  11 
underwriting  w  a-  ;oi  l■|ll,■.|  h>  Dm  (ir,.i'nt 
M.ifilonatil  ( 'oinpan' .  l,imH<  'l.  from 
Ihe  DoriMiiioii  Itoiol  I'onip.iiiv,  l.inii'eij. 
Idronlo,  under  which  llo'  l;.,ier  gr.  .-d 
to  pnreha  ,.  .'il  (lai  S'2.3.'ilM  l(  III  of  Die 

I  eonipanv  ■  .-apHal  lo.-l.  and  ..niv  pari 
of  this  Mini  w;,  panl  h>  Di<  Domini'iii 

Bond  • '0111  p,-.  11 V  Itiii-  lo  Iina  nei;i  I  I'omh 


if  jl  vvre  nol  for  Die  fa'-ihlies  afforded  by  Kiamp  mills  Dial  turned  pini  an  .n-i'esioiial 

I  III-  bank  <  for  I  hi,-  purpose.  'I’he  gfi  at  major-  firiek.  But  w  hr  n  1  lie  furore  I.egan  the  .•om  •  '  ' 

it  v  of  hii'iness  h'lii-es  who  liave  a  large  niim-  panv  rose  to  the  emergene.v  and  the  eppit.al  , 

ber  of  Bei'oiinl  s  ,-in  their  book'  mimh  prefer  In;,-  inerea:?e,l.  Nfraiilirne  Ihe  price  had  <  '' 


tlo'.'.  wer,  lured  I'l  a  toil,  inin-liase  w  hen  !  of  this  Mini  iv panl  l)>  lln  Do 

Do  '  .'onieni  :lail?i  on,  so  hrillia  11 1 1  v  w  ,1 1,  '  P'O'i'l  ''omp.-'iiv  Dm-  lo  Iina  ini;,  | 

a  p.-r  ,’,nl.  .•oniinon  'l.n'k  ili  v  iileml.  Dial  iD'im.  and  Die  mu  mpulji  I  mii  of  Ih 
Die  iT'W  ,ll|•'■•■l,u•''  "hiok  gooil  "  Thov  have  I  pa  ii.v 's  :  I  o,' k.  Dm  Doi-.iinion  Bond  toinp-in 

had  the  i.oiir.agi  of  Dmir  <,111  v  i<-i  |on  in  |  vv  i-re  unablo  to  e.•|,|•|•v  mil  1  h,  ir.igriemi 


-  ;  ■  pri  tei-reci  sloi-l,  earrie  l■nmu|ativp 

V.  I  <1 1 V  n/i  nd  ,  III,'  holiters  iher.  iif,  •  ven  llioiigb 
an  I  leiiii.orarilv  ,|.  pnv,'.|  of  Die  3ivi,|end? 
nt  i  Di'itmi.  will  m  ijn-  opinion  of  the  ilirei’tors 
"u  o\ I  1,1  ij.illv  iirofii  l.v  willinclv  e,  1-0 pera, ting 
■'I.  j  wiDi  Dll-Ill  ill  (heir  elTorl.s  lo  place  the  com- 
‘■‘I  pany  II,  a  slahle  poulnm. 
he  I  ..... 

Il  l  I'lie  ('oii,iit|V  ■!  en,.. 

""  I  io  alLairof  timi  ompanv  arelooked  aftW 
Il  I  by  a  eonip.  teni  niainager  with  a,  eorpi  of 
"  'aHlllill  ;.nrl  efiiijen,  |ie||(er'.  and  vour 
,lirirl.,r  ha,,,  rra'on  l.i  believe  that'  the 


vv. -re.  unable, o,..-u-rv  mil  Do  iragr.en,.  iH  and  ...hinm  .,f  bu'iii.-ss  for  the  pre-.en,  v  ear  will 
make  II,,'  pa..v  n"'i't  .  .lue  lo  vour  pa  ny!  h.  mainlainfd.  an. I  Dm  profit-,  thereon 


BLACK 

AND 

WHITE 

SCOTCH  WHISKY 

is  all  MERIT— 
perfectly  blen¬ 
ded  and  thor¬ 
oughly  aged. 


D.  O  BOBIJN,  Toronto 
8ol«Caaodiao  A«tB>  88S 


W.  J.  McCOY  &  CO. 

.Vndttors  and  .V«.'!gnees 

615-616  C.P.R.  BIfIg.  Toronto 


b.  r  ol  aei'oiinls  on  Die, r  books  mimh  prefer  I  1,3?.  ,nerea:?e,l.  XTraiilirne  Die  price  liarl  .  ,  '  1,  '  .  .  1  I  ,n  ,,i-,h.i'  1  h'.f  t he?  In  1  m  n  o.e.  t  1 1  ,  i,  ■  ouoiai,,.  ,1.  ,,n,i  me  pronr-,  1  tjcreoi 

.'..11., Don  by  .Iran  ,0  any  other  exist  ing  j  adv  aneed  from  ’omewliere  around  no,  huig  , 77;7''';,7  T’';  no  e  m  v'^  M  a-  a  I  (  '  i  ,  T 

?.v:-,em.  and  il  baa  come  lo  Im  nlmo.sl  un- !  lo' 7.k  ee„D.  a  Diare.  The  lit  tie  si  a  mp  null  '  ' 'h  t  he  .mi'-ern.  .an'!  I  he  prf'.nh.nl  .  ^  ^  M.t  .h.iial'l  (  oiii-  I  Sl.ee. 

iver-allv  adopterl.  'rim,  pas.ing  of  a  draft  1  ns-  disearde.l,  a  miieh  larg.r  plant  boiighl.  ?/ 1  '**'  "V'i  "  ‘  I  '  '  '  ,  11  i  -ei  1  , 

a  .'Ustoni.T  in  -mne  isolH.led  ease,  eamses  and  extrn-ive  d.'velopim  nt  planned.  i  ' -  ''"f .■M'pe."'' '  Tvative  I  Arningernenti  w.-r.'  Iinall.v  .  .m  -ummai.  d  I  Im  ba|,-,,,me  sfoei  of  Die  .\,  Maerlonab 

off,  III',  bill  this  Is  .tuile  unrea.sonabh'.  a-  il  ■  |  vv  hen  he  goes  no  liirDier  than  lo  ?a.v  ,  |  w  In  rehv  n  elllemenl  w  a  ?  m.-ol.'  w  iDi  Do  'onipaiiv  a  at  Dernnl-r  .'ll,  1913,  i;;  a: 


..ffi  n,','.  I'Ul  I  his  Is  ituile  I 
implies  no  inori'  lai-k  of  ' 
If, an  nmrelv  siioling  him 


intideiiee  in  him 

a  slHt,>menl.  I, 


.Vr.inr  *'»o|cl  Minrs'  rlev  eh'pment  .  ae- 
ording  to  10,101-1  ,s  from  'I'lmniins,  On,  .  is 


V  mir  fill  I’ 
Ihe  V  o|  Il  111, 


-tor  have  rea.'on  to  lieli.  v, 
of  liiisiin'  -  for  Die  presrnl 


Iha'  1  old  Y,  Maedonahl  ('ompunv  for  Do  full  roll, 
'  ear  I  halam-r  .lije  |  hr  m  of  .’'ihllll.lMiu  .VhlMl.iifltl  of 


should  be  Ir.aled  willi  ordinary  F'lfinesf.  I  ,,rgf ,v"  aemunfable  for  the  delermiuation 
*'i»i(rtrs\,  H  (no  torm-,  anrl  nnionnt  hi**-  !  inororrl  niHi  ih*'  'Xp.^nttnu  T'f  (  h*^  pit^or 


vijl  |m  I  nG(i  mo*!  ivn*!  iIm.  Dr»>(if  »  lli».M'0(»n  f  bo  .'^G»(  M  I.HHO  |m**\|iI‘*I  ()ir<ni;:li  lli*  ;*1( 


f*f,rr*:'o(  H  ^boti|.|  hr  ■^*  *  r'ptorl  nnd  h*'»poro**l  |  'hv  tiVo  ^r/n;*.|ian  'SViTi't'nc  k 

nno  nof4r  the*  ' 

If,  .,11  Die  .vther  hand.  Dmre  ,s-  '.mm  error  ,  ^  ^,.3!  ff, 

m  ih?  dr.-ifl.  the  proper  Dung  lo  ,b.  |S  IO|g||  w  hieh  ea  n  be  worke.)  at  a  g. 
'■'im  I  Ih.  bank  lo  hobi  ,1  and  eonimim-  ,,,„|  ,|,,,,.on!'  ..nr  of  1  h?'  manv  o 
:,l  ..n.e  will,  Dm  ilrawer.  S|ion''l  'h?'  ;  ,^,1:  ,  |„.  ,,|.iv„i.  prop., 

I,,.nk  r.lii  e  p.  hold  II.  Die  rea'-ons  lor  non-  Ti  m  mm  ..  M  cM  a  rl  1  n  DunI;.  p  sv  prln 
ae.'eptanee  r.hould  be  en.lorved  on  Dm  .Jraff  ,  ,  le?  el  ,  opened  up  there  al¬ 

and  lelnrne.l  t1, rough  the  bank  -Yt,  'be  m^an  thirteen  face- ,  all  in  one.  'I'h, 
t.ame  tone  a  letter  should  bp  written  'hejgre,  being  sunk  on  fbe  Dl'on  tod 
firin.  e-.plaining  t  be  rirnt  ,11.  t  a  nee^  'tf're  I  p  ,  o  \  o.  9  ehaft  I.s  now  .In' 

f'l’l'  ,  !  49,1-foot  level 

T,  ,.  no  rlouhl  thi-ougn  sheer  ravelpsfne,  ]  Hollinger  plant  ii  now 

that  manv  nmreliant.  neglect  Diose  bttle  ,T^-r,,e  rlrilF  on  the  l»|Toii  or  fl 
,  . '.riM, I.  rations,  but  the  ,lra"fr  1  pf ' mi  i  „ p.,,,  whm h  e)a on  Mr.  .f.  .1  D  Rf 
eau;-ed  tr.inble  .anf|  i neon vemr ji.'c  a  ,i  ,|j.,  option  Tim  Holbng 

remit  ot  thu.  ,'arf  le  ...ne'.5.  'show  that  praelicall'*  all  tlie  Uno 


?.\  teui  hy  the  r'.anachan  Mining  A  Finanee 
Coinpan^'.  In  one  'jiol  near  tfm  .Yfeintyre 
line  then'  is  a  width  ..f  s,-' eral  feel  of  .>re. 
all  of  w  hieh  can  Vie  workeil  at  a  gofnl  profit 
an, I  111,  ,  ,  .  on!,'  one  of  i  h?'  manv  ore  l.o.lo 
loeatCil  on  thi  Ihi-  prival'  prop,  i  I  v  of  Ih. 
Timniins.  M<'Alarl  in  DunI;,  p  s.v  (.flm,-, I .-  Dn 
the  two  level,  opetieil  ijp  there  are  n<i  1e 


are  being  sunk  on  tbe  Df.on  todax,  'Nos 
9.  lOaurT  12  Vo.  9F.haft  i.s  now  .lown  to  th, 


'■lermiuation  ,,,  Hi.i.e  of  the  pa-t.'  .\1  Do  same  < 

c  L’ linie  it  I?  wiirlli  riealliiig  that  mer  Ih,-  , 

1^  xr  '-ignatipe  of  Mr  h’lley,  a-  g,  iier.il  in.-inager,  I 

m  .Melmvfe  ,1,.-  I  mie  of  the  issiii-  of  Ihe  ,'oiiipan\'~  ; 

fee,  i,f  ,,ie.  p,.,,..p?.ri  ii's  in  r.mifl'm.  appeai'f  ,!  Do-  follo'.v  f 

<  goo.l  piolH  lalfinenl.  ‘'Ill'  lie!  larnlni...  fm-  llo  . 

‘ire  l,.ifb.  •I~,n,,nlh.  fiole.l  NoM'iol.r,  .ill,  l'.D'2,  ' 

:)..  I  I  1  ll.e  a  ,,ir»i)ntr.|  to  .‘s'.'T.'t.itl'KI  laf  tlie  r.nte  .if  ,iv  er  r 
(.flmal.'  fill  s.;i  .1 1,1  II ,  p,  I'  am, inn.'  llo'  e  Imiale.j  net  I 

'e'v,'*  f  j'erning'  of  :<pHI,Hf|ll  fn,-  I'll  (  ;,re  li.'i  e.)  rm  | 

I  hree  shaft.'  thr-e  figure?  and  are  ron -oh  reil  .  erv  .-m,  i 
t'.  dax.  \os.  .  , 


T,  ,.  ii'x  d'-"lbl  througn  sheer  rare|psfne.  ]  H.sllinger  plant  ix  now  running 

that  manv  mprehant.  neglect  Dnise  little  p  drill  on  the  Iti.v.m  or  the  .\enie, 

I  iilV  oh  ra  t  ions,  but  the  .(raw  ej  ,>fleii  |  ,,poji  whmh  claim  Mr.  .f.  .1  D  Rrien  on.'e; 

eau;-e'l  tni'il'.le  anr|  j  neon  vpn!en''e  a  a  ,|p  option  Tim  Hollinger  plan.', 

remit  ot  this  eavf  If  .siic'.?,  'show  that  praelicatlv  all  tlie  known  vein. 

- ,.~.T  ......  !  of  the  Hollinger  sxBiem  run  on  i"  the  Dixfui. 

1  III'  l!RI  I  ISn  *  *M.l  AIBIA  f-OAN.  i  j{r,st.  of  the  work  on  tli«  Dixon  is  tming 

iSrntsni^ii.  FrHnhiirglt. '  '  earned  on  from  Die  Hiallinger  lev  is|s,  and  ore 

.  ,  •  is  being  taken  from  the  f|ev ehapmerii  on  the 

'  on.  ,,,,,  I  thp  flollinger  mill  ror  the  four- 

liio.st  people  to  be  tohl  that  It  |s  twelve  |  p.peklx  period  endiug-Tau.  ‘2^.  239  toil,  were, 

V  eat"- sim'f  the  Ffov  iiiee  of  p.iit.i  |]  (  ■olumbia  I  treated:  for  the  same  l.eriod  ending  Feb. 

e.-Mm  lo  Du?  niarke;  f.ir  a  lo,an-  Dial  ,s  t,.  I  -'.i.  239  Ion'  passe^thjmu^i  the  mill 

a\,  I'.veeiit  in  the  form  of  (loafing  fleht  ,  j  •  xi  ■  i 


T  lie  Prefviflr  II  t  .S  t  m  t  e  iiir  ii  I  , 

fn  the  f  tale, I  lent  sent  to  -  hai  eliiihlp,- 
Dip  week,  Mr  U  f.  Kllev,  tlie  (.r,'  irhnt 


i-t.  .VI  Do  same  of  (i  (ler  I'lnl  lirsl  inoDgage  nol,.,  of  Du 

iiig  that  ow'r  III,'  ,',un|ianv,  sp,  nri  rl  b\  nmrlgag*'.  on  p.,rl  of 

-  g,  lie  r.l  I  m.-i  nager,  I  he  real  est  a  I  e  and  l.inhling  of  Die  com  pa  n  '  , 

of  the  .III  pa  n  \  -  ami  the  old  \  Ma.ilonahl  I  ompanv  .'o'.  .  pi 

.pearr  <1  I  lie  follo  w  pij  for  I  il.'  r,  in  iini'u'  "»3iMl.iMMI  iliie  t  hr  ni  I  (li? 

t  larnlm...  fm-  llo  I’om  p;i  liy h  (nr  ,  .  iil  nol.-  Im  S.'illl  M  H  l(  I 
eml.r,  .III,  l'.,('2.  3'lo'  iiU'i’.  I  on  Do  :',tiluiiiMt  lir  1  nii'i  I  g.fg'' 

,1  Dm  r.nti'  .if  oxi-r  riole  ait'l  Do  k.KMMMUl  ,  ,  i.  n  i.m  m.i.  In  hi 

TIo'  e.liiiiaieij  net  hv  Ihe  oM  \  M .'o  iloii..  1.1  I  'oinpan'  i- 

Itll  I  are  li.'i  ei)  r.n  t-avahh'  half  vi  arlx  ami  Ihe?,'  note 
n-oh  reil  V  erv  .-mi  nialui'e  .^  ’ftU.Onil  rai'h  on  Do  lif  t  '1.')''  of 

>  .txember,  I'lJ  1,  I'll.,  I'lir. 

s  .St  Ml  eiiini , ,  YYlint  !Koiifl  4  44i?'es.  i 

1  ...  '  ' 

I  to  -  hai  eliiihlp,-,  I  lie  Dointnnin  Bond  <  imipari',  r  stil)  j 
lev.  tin  (.r,:  irhrU,  iitT'Jebled  lo  '  mir  ei.nipan,'  I"  'he  i.xtriil  I 
:  of  5,77,119"  7  j ,  aiol  in  ;.fhlt1"-ui  Ihereto  Diev 
In  '..iibmit  lo  von  |  are  al.ri  lial.),  lUl  llirii'  ,i mir rw  r|t ing  agree-  | 

irnt  of  ( (n  affairs  I  irient  for  1  Im  iiiisr.ld  I'.alaim,.  of  (neferred  i 

thirlern  inonDir  Drtek  to  the  e;xtrnl  of  5.333, 2f!0. 

.  with  the  auditor'  I  Your  prcseo'  rlireiior''.  who  a  sunif'l  ■ 


h’.al  e-tair  ai||-|  I  nil  Id,  ng." 

I’laiU  ;'n,l  eijnipnient. 

I  r,  V  (■:  I  iiir  i,  I ' 

,)iU?nh'  real  r'  l,a,,f  .*  IK, ,990 
Filial  tia.v  int'iii  line  7,.'i27 
t'.iiare.  oDi,  r  <  ,irp  I  i,',4,3  ’ 


I  tii  rr  n(  a  lol  W  or 
Mr-i  i  ha.inli-e 
\  el  !  I  l  e.'i  V  a  I  ,h' 
.'.nmlrx  ilrht,>r. 


king  Y  s~ 

.  I.IV5,34l 
i ,  i  '’''i.'..!9:: 
197,9  -  t 


threw  np  an  opnon  |  n-  nomnger  p,an„  ,  ..  ym,,-  Hireetors  heg  lo  '..Iibmi,  lo  von  are  a),  o  lia  h],  ,-,n  Dm  ir  n  mir  rw  nt  ing  agre.v- 

Show  that  praelmatlv  all  the  known  vein  .  ,1,^  huan-  ial  xtalemml  of  (h-  affairs  "lenf  for  Dm  nusr.ld  I'.alaim..  of  preferred 

Ilf  the  Hollinger  sxsiein  run  on  to  the  Dixon.  thtrieen  monihr  Dr, ek  to  i  he  e;,trn  i  ..f  5.333,290. 

of  tbf'  work  r  l^*^tt  1=;  rndG<i  r>prtrnibpr  .'^1 .  (DITt.  wit  b  HiKiit*'»r'  N  rujr  (Mcren*  *Iji-fH'torL  wb*"*  .'rruntfl 

earned  on  from  Die  Hollinger  levels,  and  ore  This  shows  net  profit?;  of  5.321,273,  office  in  Fehimarv.  1911.  are  not  as  yet 

IS  b^'inc  takoTi  from  'le'i^ioHirirrt  <»n  ibr  |,|-o\  triinc  for  *lf  (in  plHrtt  v  v\itli  t  lii^  t  r.'in- gpt  ion 

Dixon  to  the  HoFtnger  milF  hm  ,  Im  four- i  making  provi-ion  fo,-  to  make  m„ve  than  a  pas-ing  lerer'im 

|t(jnoa -T^n.  ^  .  ^o.  'oi .  ir.'olin*;;  .'irroiints,  thfrci**.  loit  n'fiu  <';*u  ;(4**rpt  ib*-ir  ;4S.  ijr.'*n' 

""'TIT  ■■  'iV'-  r'lerene..  lo  lln-  profit  and  loss  'hat  the, v  w,  ill  „,a  ke  a  v  .ry  v  igorou  .  in  <  es- 

4-0.  (on®  ^  mill  ;  it  Will  h*'  oli^fi\ril  I  b.')  I  t  Ik  .c  1  iuHt  (ou  .'(Hfl  lo  *'oll«i(  froiti  i  b*^ 

. ,  .  .|^ro^11^  w>  rr  ('ii '( ribijif'*'!  ps  foUnT^s;  r>*tminion  Hoinl  <  .  Ijinilc*!,  iIig 


RANK  MINS  Itl4;  Li  YIKFi;  4'.VS|';.  i  The  fact  i- all  i  he  more  rcma,rkablo  ha  v  ing 

m-eg:,rrl  to  the  e,xer'r-:vive  borrowing  Vtv  • 'anada 
C'.»T'3*PV.  Ait*.  finrjing  wax  given  j  years  past  .Ynpthep  vea.son  wh.v 

Saturday  in  the  ea-e  of  the  .Nt.i-tlmin  (  rown  j  nrpii-e  mav  he  expre'feil  is  that  Die  name 


Dome  Miiirs.*  .Ylareh  out  pul  liivwrii  aij 


e  l.ie,  Is  an  urn  mr.re  rv,n,a,rhamn  navmg  improvement  over  Dm  Februarx  figures.  s|.mL  ,r,  Sept,  mlmr  i!"  1913 

:rf.:r;7;;r7;a'r  sr^^asor^hf  iss  ::n''D7"'7M:e^'^'' 

Brms'l7'''('oluni\r,a‘  ha'.l  bem7  fren'i'-niT  .  S7.1.S7.S.77  interest  pai.l  the 


nrpvio*  mn 

Bank  ar-ain?t  the  Di-eal  Wet  la,  iiiher  i  of  British  < 'olii  nihl.-i.  Iia.?  t.een  Irequenllx 

Compan;  in  fa  v  .'.r  of  the  bank.  'Ihe  eas..  ‘-"t"'-*  .7'*  m  whh  The  '777"  Tonnage  milled 

^  .  ..►  (Iiyl  l>r(Mi  broilffbt  olH  with  tbr  "HNr* 

Inx'olvpp  a  sun,  ,.f  a  pproM  ma  tely  .5(, 99.999,  for  some  little  time  '  m  ui nin??^  D^  ner 

The  appeal  eoiirt  w.3-;  uiianiinou-  in  il  ;  p.-isi  ilieve  has  been  a  line  of  about  £3.i0.<in9  „7p,  hlv  hours,  .‘<8  per  ,  ent 

finding,  and  full  eo.sis  for  the  proi  e,. dings  of  Brit ish  ( 'olu mhia  hills  running  in  the  The  'statement  of  tons 
fbrougboiit  were  awarde.l  to  the  Nrutlir-rn  ma'kr  t.  vv  in-  i  vyri  renewer  m  eeeni  ei  xahie  reeovei 

fVown  .'I'-";""'  '•■•’'7'^'  H'f  past  twelve  mon  Dis  is  a  s  fol 

rpt  *  *1  1  4i  1^.  1  ,  t  IP  I  rmiru'*'  h;i  oom  f|f><M*lr()  to  Virine  utit  a  *  _ 

The,  action  .arose  through  f,.,  £  l, .-.90,909  u,  the  form  of  t'..  per 

the  .  part  ot  the  lumber  eon, panv  r.l  ^ 

liabilitip*:'  lyarcp  vanpp-r  w*'rp  mroif'  ti*  • «  lo .  ‘  ,  lOl'T. 

.hie  Kx  ,  he.  l.aoL  a  .m.nim,-  of  "Vlltevi  9,  the  108  rket  _  (.,-day .  1  -illder-  ,  O  orm  ,  ,  " 


olu niVii.-i.  Iia.?  lieen  frequenllx 
ineetion  with  numeroits  loans 


Tonnage  milled 


.1  .  I...,„  1.,.,,,.  I.rexorrh*  ..,,1  xvitl.  the  ?mas  l""'iaii?'  ,ioi...i  '7"  . . '  ness.  Ir'a.vlllg  a.  surplus  OI  .T.|I,;,,.V.,|,.  #  , .  ot 

siiiiee  ril'  the  I’r.ivini'e'  For  some  lit!  le~l  i  mo  Cohl  profliiee.l  ■'*></ .b.'r  ..w  Lvhieli  aninijtil  5 19, 1  fi.'i/iO  was  transferrer) 

.  <!  ..  i...e  i.e.r... -e  linn  of  ahrnit  fj^oono  Mill  ruiining  lime,  pererniage  r,>f  total  hf,  ,,|.p,|j(  ,,f  ({,x,,t  .Aee.oiinl ,  and  a.  furl  her 


r)  and  rlmihlfiil  Ir.'oling  aeeoiints  Dierrto,  but  you  l  au  ai-eeiil  Dmir  a.s,  u ra li' e  i 

'■  Bv  r'lerr-ii'i'  to  Dm  profit  and  Ir.va  that  the.v  will  make  a  vrr.v  v  igoroii  ,  lu'es.  ' 

lli'li.eiU  it  will  Im  ob-erve,l  lhal  tliC'e  liga.tloll  anri  effort  to  eoll.el  froin  Die! 

otit?  w > re  r|i  .1  ribu'er!  as  folliiw s :  Dominion  Bond  <  ompaiiv .  I,iiiiili'<l,  Die 

•'?(i  1.9(i3  >.')  dividend-?  paid  on  prefirred  amount  ‘lue  ,voiir  eonii>aiiv .  both  in  respeiU 

jek  to  Se|itt'nilier  3.9,  1913.  lo  .stor  k  alre.-itj.v  sold  (for  vv  lii'  li  Dn-  mon,  .y  ! 

$7.3.rifMV.Ofl  ilividend,  |iai,l  rui  ordinar.v  ha  ;  nrit  vet.  been  pair!  vour  '•ompanv  ),  l 

.vok  to  .lutm  39.  I9i;t.  and  for  1  Im  e.om  phi  ion  of  the  und''rvv  i  it  ing  | 

S7<i,S7.'k.77  interest  pai'l  llm  former  own-  agreement  prov  iriing  for  the  sale  of  i  Im  j 


Frepaol  I'hargor-- 

l,i-uraiiee,  lnl ,  etr  .. 

J'lr  fcrrerl  «  'harger,  ,,,  p  pp,.]  I, 
.Yeeo'int 

fix  ordinary  loxfer  and  5P»''ia! 
exprnse  . 

'  ■'rgaruitai ion  and  other  exp 

(  joorlw  til  ,  ,  . 


I  apua!  St  r.l- k 
f'referrrd  x| 
Di'linar.x  . 


2,. 914.532 
15.19? 


Is-'iif  d 

f’ref,  rred 

, , I  'li na ry 


Die  iniinth  S7<i,S7.'k.77  interest  pai'l  the  former  own-  agreement  prov  iriing  for  ih 
ers  in  resprel  to  I  lie  pureliase  of  th*'  biisi-  balrinee  of  t  he  prefirrerl  si  ,,ek 
1  4.9,9  tons  Ir-auiiig  a.  surplus  of  339.77.  of  ...i  ?• 

•^J^T.b.ir  ..>7  I  ivhieli  a  ninijul  5 19, 1  t',.i,f>9  was  transferrer)  oitinioii  f 


finding,  anrl  full  eosts  for  the  pro'-e, .flings 
throughout  were  awarded  lo  the  \ 'irt  hern 
C'rown. 

The  action  aro?.e  through  the  ilenial  on 
the  part  of  the  luml.er  rrMiipanv  of  it-, 
liabilities.  Large  arlvanee.r  '.vire  mtiile  to 
this  eompanv  l>x  Die  fiank  a  iiiimi-ver  ..f 


When  these 


reaehed  a  eertain  turn  the  bank,  it  i-  alleged, 
took  an  active  part  in  tb«  ei.iiduet  of  ,lie 
butine.'S.  It  was  urged  that  the  eontriil 
■the  bank  e-^ortod  V.oea,iie  so  Lrrge  that,  the 
lumVvpr  eoinp.au'  w  .as  retie,  er|  f|-,xm  tlie 
respon.sibillt'  for  aiv  lo'?.e,.  ..  ho  h  iriight 
hax-e  Keori  iiienrre.) 

On  the  firrt  trial  C  hief  ,fi|xt:ee  Ha,--,  ev 
gave  a  derisioii  in  favor  of  tils'  hinil'er  e.-ini-  I 
ranx .  Tht?  decision  is  n'X"  unaniniou  1. 

raxened  h.x  the  full  court. 


ha  l  ” 


feature  xvill  be  that  the  hsan 


XV, II  he  rt'ihemable  bx  2  per  cent,  sinking 
fund,  to  become  operative  yegrlx  .  bx'  xThieh 
the  loan  will  be  entirelv  e.vfinguisherl  in 
alio, it  1  T.  entx -seven  years. 

YYtTMLN  AND  TBF  rOMCY  LOAN. 


cal  good  tip  on  bow  to  put  a  quietus  on  the 


F\CU  f>F  AH  ITSAN.S 

C,  TT  X  W  V  .  (  )'  T  111  '.  ic" 


Tt4»t!  B.4  . 

.r  Die  pre  ent 


atioor  These  bodies  have  been  making 
r-uisideraVile  noise  about  laws  tvhi'oh  did  not 
ej?  ,o  women  the  same  proper*.''  rights  as 


cnvererl.  and 

\nhi4''  r4^f'nvGr<=‘‘'i  (•*” 

for  the 

past  twelve  months  is  as 

follows : 

Tons 

Value 

Y'alup 

19)3 

inillt'I. 

ton. 

.April . 

9.863 

5129.3;;3  ?s 

513  1  t 

Alev  , 

10,852 

14Si.499  19 

l.'t  68 

,Iijn«  .  .  .  . 

.  1 1 .300 

98,215  83 

8  69 

Julv  . 

.  n.FAO 

75.958.29 

6  81 

August . 

.  10.790 

£.7,660  1  1 

7  TH 

Sept . 

.  10.790 

70.1.35  .’.4 

*  in  .... 

.  I?,rt6.=. 

118  .399  90 

9  56 

'\’*>T',  . 

13.820 

122.100  09 

8  76 

. . 

1914^- 

13.470 

196,994  13 

7  9.3 

tla.nuary  .... 

13.909 

1 11  ..xonnn 

8.02 

Febniarv  .  .  . 

.  12.010 

68,009  09 

.5  74 

March  . 

.  14.970 

87,657  57 

.5  85 

11  *■  c  rii  1  e  -  r-ri  ■  -rr.  i  *'«iitinioii  BiviHrmI  “YVrrmii.”  have  dei'lare 

1  vvhieli  aninijul  5 19, 1  t,,i,f.9  was  transferrer)  ^  j  "a'"  ^ 

I  lo  f  ho  erorlit  of  Be,?t  .Aef.oiilil ,  and  a.  furl  her  Y  tuir  direeloi  '!  ea.nnot  rrfrajn  from  ,  v.  •>". 

I  sum  of  ?‘29..'r,1  ,."i9  has  sinee  ber'n  iisr-d  in  pre.-siiig  the  opinion  Dial,  in  i  heir  ,iudguieuf  • 

I  pa.''nieiU  of  rliv irlends  on  prrferred  stor’(<  for  il  was  rleeiile.dly  wrong  to  dr  phur-  1  he  i  Balaneo  ot  |i 


Dix  irjeuds  on  I'referred  f  hare.s 

i  liaxe  tler'larerj  aiirl  paitl  to 

y.  I  .bpefmlmr  39,  I913i. 

Mori.  Iiujelil  .  ri1),'i,(l  1 

)  ,  Balaneo  of  pureha  'e 

ent  .  22,222 


9.5.0=4 
22,107 
.3  111.633 

‘A6.746.761 


13.900  000 

4.000,000 

57,000,000 

1. 766.800 
.3,000,000 

'1,766.500 


Y'alup  I  a.gainst  the  deferred  e, barges  to  profit,  anrl  ordinary  fitriek  during  'hr.  p.-,,..!  ye.'r.r,  nirTf  j  ^  I'ali'I'D* 


loss  a»'eouiil  au'l  organina.i  irui  r-xpensr's. 

■’ ,\fit  w  It  li.slandiug  Dm  fina.neial  siriugen 


t'.-.pe,-ia.ll,x-  during  a  peririrl  of  gelir  ral  ,le 
pression.  and  at  a,  liini'  ix'hen  x'our  eomp.'.uv 


Due  fo  hanks . 

,Yr;t,ep(etl  draft.,  an,] 
bill.s  payable  .  . 
Trade  and  other  ere.l- 
ilors  .  . 


19.^,.3.49 


by  .?.'!30,900.  but,  owing  to  increased  eom-  In  view  of  your  eompan',  havir.g  to  pro 

auri  in'  reased  expenses  the,  nef  vide  ‘J299.0()fl  egeh  oil  the  first,  daxs  of  siurplus  .Aerounf— 
xere  .|.i, 000  less,  November.  19 1 4.  I91.Y  and  1916,  o,- . 1600,09(1  bpema!  reeer.  e 

'■ash  actually  eolleeied  during  the  in  all.  to  retire  Dm  eompanx's  noter,  given  Surplux  ffom  oper. 

mr.iuths  eiirjed  Deeeniber  31,  1913,  a?;  .seitlenien',  of  the  full  ba.lanre  r|ue  on  the 


same  period,  and  this  would  indicate  I  business.  ,xour  dtree.lors  are  of  the  opinion 


1.246..392 

10?Y,3?3n 

'56,716,761 


e*x*er''rovvHerl  eomliliou  of  'he  lal'.'u  market  '  .are  granted  to  men.  They  have  ace*OQi- 
in  British  Coluinhia.  llm  l•',•l1i  ol  p.ohibi-  pli'lied  t  hing?  along  this  line.  Possibly  tbese 


Finai.irisl  Troiihles. 


RfRMNfiUTN  STF.Fl.  CO.  LTD. 

Dwing  to  similariix  of  tbe  names  of  a 
number  of  eoinpanips  oper.ai  ing  in  Hamilton 


in  British  (  oluinhia.  Dm  l•■',•l1i  ol  p.-ohil 
tion  of  t'm  eii'ry  .ii  firitih  ( 'olu  "il'ie  )',.r 
of  artisans  au'l  lal, ore rt,  skilled  or  uii;  kdle 
iias  been  extended,  to  September  30,  191 


"fg, -ini/.a,  ion-,  would  t.'i.ke  up  Ihe 


arch  .  14.970  »7,6.s7  .■>'  .5  85  company 'a  rereixa  Wes,  I  to  retire  said  notes,  notwiths.atnding  the  ..  * 

t - L .  -  •  ,  -r  hi  faei  that  the.  earnings  of  the  company  are  :  ""  "‘P  ^"niUriix  of  the  names  of  a 

145,210  $1  .'204.263  74  <  !  i  inai.iriai  irouniw.  .almost  double  the  amount  required  for  ,  ""mber  of  eoinpames  oper.aDng  in  Hamilton 

Average  value  recovered  a  ton  tor  11  < 'onsiderable  trouble  was  espeneneed  di\ idend.x  on  the  preferred  sioek  and  interesi  ;  and  the  confusion  arising  therefrom,  direct- 

monthr,  $5. 29.-  in  providing  the  neees.-ary  funds  to  liqui-  on  the  first  mortgage  n'tic?.  'f,,  dr plote  i he  '  ors  of  the  Canada  Steel  Compan.'.'  have 

- - - - — -  dale  all  the  obliga.tionx  ereated  bv  the  pur-  resourees  hy  further  disburr-ement.s  of  ea-h  ■  de.enled  to  change  the  name  of  their  com- 

.\Ir.  W.  B.  Torr^nca.  .superintendent  of  1  chase  of  the  busine.,s  from  the  former  dividends  impaired  Dm  eompaiiy's  st.'i,i]diiig.  p.-i.ny  to  the  Burlington  Steel  Conip.any 


re  rs  skilled  or  urn  killed,  subject  of  policy  loans  and  make  a. coiie  i  branche.*  of  the  Rqyal  fj^nk  of  Canada,  ii  at  owners,  due  to  the  fa, el  i  bat  the  Dominion  j  it  s  operations  were  enriaihd  anrl  i  he  j  Limited.  Bu-ineis  will  be  inins 

to  September  30,  I9i4.  j-tliat,  4rould  have  a  good  effect*  jjJKseftt  la'Londajir  *  'j  BondiCoinpao/r  Toroato,  faded  to  chntplvj^bareboldefs’  interesta  thereby  jeopardi^de.  1  tulure  lui'ier  the  aew  name. 


sac  ted  in  pS 
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MEED  MORE  MONEY 
TO  DEVELOP  CAN. 
VENEZUELAN  ORE 

Expert’s  Report  Recommends 
That  $100,000  Additional  Be  Ex¬ 
pended  in  Proving  Up  Com¬ 
pany’s  Property  -  Present  Posi¬ 
tion  Brought  About  by  Haphaz¬ 
ard  Operations. 


FREE  EXAMINATIONS. 


^  M  §\  m  l  m  -  Tlio  I'quitablo  Life  Assurance  Society  of  j 

•  AAA  ^  A^  A  A  A.^  ViX  A  A  Ai^  \’cw  York  miikcs  an  important  announce-  Ij 

iiiciii  (o  the  effect  that  it  will  prant  its  i' 
policvliolders,  whose  contracts  have  been  ! 
Poke,  cm Miirch  js.  .1  I’.  M illcr  s  whole-  the  pattern  shoi).  (lie  loss  l)oin(j  estimated  at  between  it,  fori. e  for  three  venrs  or  iiinro  free  medical  i 

•cry  was  .laiiiaKe.1  about  $:'.-.((.  $?.oooaiid  ».H.(Mio.  eovcnsl  by  in.suranee.  Hiv  111  tore.  lor  tnrt  c  y  ears  or  more,  tree  intmicai 

.  N.S..  March  Fire  from  overheated  huildjiiK  will  be  comnieiieed  at  once.  e.xattiinaf  ions.  this  is  in  kecpillK  Mltn  the 

i  damace  to  stock  I"  |‘ Windsor.  Cm  .  April  10  -  -When  thawinR  a  pipe  pldH  <'l'  'hc  company  for  sonic  years  past  in  ! 

.lanu's  Harkor  iiircw  u  inatcli  nt'nr a  gasollno  tRDk  ill  that  it  has  been  advising  its  iiolicyholders 

.'  NS  .'^larch  JS  -'Kire  from  overheated  dwlS  Thi!  m-o  e  wa.“^  I'l'I’iorf'CaH-V  to  their  physicians  for  I 

1  JMK)  damage  lo  the  eonfeelionery  store  off  j  dife"w  ho  Is  eoidliud  lo  bed  with  paraiysds,  w’^earH-  physical  examinations.  Ill  order  that  the  j 
v'mam.'t’iiVl'Mmvb'';' i.  frame  b.mso  I  be  discovered 

iflirnski.  (iaiirian.  >v;is  df.stroytHj.  Loss  I  Moniroal.  Apriliu. —  .A  burning  sofa  pul  out  on  a  and  prcvontativo  treatment  adoptocl.  j 

unknown  \  guttrd  iho  woodwork  and  did  $M»0  Savs  President  W.  A.  Day,  “  W<‘  shall  eon- 

ton  Ont..  March  :i\  Mr.  .1.  H.  IV  fJagr  s  '  rfM)fs  of  the  Icnemcnts  4/2  to  4/8  nllUam  ^  41.;.  ..j..;,.* 


Kingston.  Onf..  March  U  M 
store  and  apart  tneni  on*upit‘d  ivy 


.  .1.  It.  P.  <:a(te’.,  ‘  •')  the 
Mr.  M.  Corkey.  i  slreel. 


owner  of  the  building,  l.t»ss  total.  ?i.*.S(i7:  tvuilding  1  Ilridgrtown.  Opt..  April  Kb— The  now  cottage  tioldors,  hnt  in  aUdllKiTl  WO  na\0  (10torniin(‘(l  ' 
51. lift:  eonteiils,  .5l.a7.">:  furniture.  5JI'>.  ;  liome  of  Arlluir  Penl  at  Ileaeonsfleld  caukht  fire,  and  to  take  another  ilTlllortant  advanec  step! 

*'*'“‘**’'  Ii'surauee  paid.  $.’..>.1.’.  (  .luse,  |  hodsi-  ami  eontents  was  destroyed  in  less  than  half  Jq  jJjj.  jj,,,.  ,)f  publie  service;  namely,  to  offer  | 

Port  Arthur.  Out.,  Mareli  ;il  -Kesideiice,  eorner  ;  dlVeoVive  <liinjney'’"'^‘l  oss  VUltMl'^'^^  ause,  frpp  health  t'xaminntions  and  health 

boss  5LV000.  fause.  Ottawa.  April  lO.-Kire  in  ihe  basement  of  Kcteh-  reports  on  tho  basis  explained  in  the  ae- 


Jlridgrtown.  Ont. 


*  liuue  lo  give  this  advice  to  <»nr  policy-  I 

The  new  eottatte  holders,  but  in  addition  we  have  determined  | 


Port  Arthur.  Ont.,  Mjirrh  ill.  -Hesideiicc.  eornor  ;  defective  cliimiiey^**^? o-ss  S'MKX)  '  to  mfl ko  free  health  ^examinations  and  health 

Loss  $2,000.  t'ausr.  Ottawa.  April  lO.-Kire  in  ihc  ba«eniPnl  of  Ketch-  reports  on  the  basis  explained  ill  theae- 
*11  Mr  I  wif  7i»ii ^‘**^d>any  s  sport  log  goods  storc.  comcr  of  sparks  eoiiipanving  annoiineement.  The  text  ot 
;'£r''“"  c. I  11,,.  folio..: 

Victoria  lit’.  March  :5I. — Hear  ISI.I  Pembroke  i  T  he  orcijpanls  of  the  Med-  Annouiivrniont 


tint  loss  lo  bo 


M..rrh  -fl  _ Hear  I '>1 1  Pembroke  I  store  alfove.  The  oecuiianls  of  the  Med- 

A  further  expenditure  of  SIOO.OOO  to  ^ 

prove  the  property  ot  the  (  anadian  '"'ITV,,,  „  vt„rie  tint  M  ireh  H  —Fire  in  the  man.-uter.  tJeorKC  Ksriale.  estimates  the  loss  lo  ho 

Venezuelan  Ore  Company-s  property  on  the  “ i 
banks  of  the  Orinoco  is  reco.nmc.i.led  in  the  £&  '  SlJe  i 

report  ot  the  commit  toe  recently  appointed  J.V,  fi/.Ji'  ,v  V,,  «cw.r..i  I i'""  cariridites.  boss  to  imiidinK  ji..500.  All 

by  the  bondholders  of  the  companv.  Vluel  :^<^^.V^bnVe^:'li!‘-"-lHre  I'u  'V.k  |  iTAni'^.'TeKdun'Mt^^^^ 

,  .  ,  ,  I  ,  liinderv  on  Hie  third  story  of  Hie  Metropolitan  *’  bi  Kault  in  .M< dford  Aaprtinents. 

riie  report  was  to  have  lieen  mailed  lo  Ilank  Hulldint?  did  <iver  a  Hiousaml  dollar,  flainape.  Toron(o.ApriIIO.—  Threehousesatl2.1-7SiIvor- 
bonH holders  of  tb.x  ,.,-.nini..oeeui.-.nt  1  lie  ’•'he  loss  was  priiieipally  l>.\  waler.  w liicli  wa  nt  Hiorn  Avenue  were  destroyisl,  due  to  overheated 
nonaliointr.  at  tin  c  Ollltm  ne<  im  nt  ot  lilt  (||,„rs  lo  odlees  on  Hie  second  slory.  and  Sleam-plpes.  They  were  the  homes  of  Harvey  flare, 

present  week  but  appears  to  have  lu'en  de-  down  into  ilie  liank  on  Hie  Kromul  lloor.  Tlie  luiild- i  Alex,  f  lark,  and  .Vlberl  farter.  The  house  of  .Joseph 
laved  Thf  KiN.Vfi  ii  Timi  s  ii miorst u nits  •''«  'i*  ow mv|  i>y  Mr.  f.  \V.  Hilly,  and  Hie  loss  is  i  ••'■qoks  was  damaged  Sl.'iO,  covered  by  insurance, 
lajeo.  1  HE  r  INAM  1  Al.  I  IMI,.  umit  rstanils  (....(.red  in  iusuranci  ,  H.  f'lare  s  loss  w.as  5 1.500 covered  by  $400 insurance; 

bowel  er.  th.at  the  reeommeiidation  outlined  Fyimom'nM,  .vita  ,  .April  1. — F.dmonton  Interur-  .A.  flark.  $1.5(M»  with  $4(M1  Insurance  on  house  and 
is.  in  the  opinion  of  the  expert  who  was  de-  han  Railway  company  s  liani  and  ear.  bossj.t.ooo.  ?:t(iO  on  contents;  Albert  farter  $1,500  with  sup- 


Toronto.  .April  10. —  Three  houses  at  12.1-7  Silver 


The  Kquitablo  Life  Assurance  Society  of 
tho  Cnited  States  annoiinees  that  at  tho 
central  points  in  tho  United  Stalo.s  and 
Canada  where  the  society  has  salaried 
ph.v.siciaiis,  any  policyholder  whose  insur- 
ttiioo  has  been  in  force  for  three  years  or 
longer  will  bo  offered  medical  examination 
free  of  charfie,  and  will  be  re-examined  therc- 


priiieipiilly  b.\  water,  w liicli  went  Hiorn  Avenue  were  destroy isl.  due  to  overheated  iC 

irs  to  oniees  on  Hie  second  story,  and  sleani-pipes.  They  were  the  homes  of  Harvey  fiare.  after  at  tnree-yt.ir  intervals  11  ue.sirt  (1. 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUIT  LIFE  OF  CAWADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRI'nSH  COLONIAL  HRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


iiild-  i  .Alex,  flark.  and  .Alberl  farter.  The  house  of  .tosepli  I’roparatioils  aro  in  progrcs.s  for  rcilderin(r 


tied  i.y  Mr.  f.  AV.  Kelly,  and  Hie  loss  is  1  was  damaged  $1.50,  covered  by  insurance,  this  .service,  which  will  be  inaugurated  oil 

i>  iti.Kuraiice  1  H- <  lare  s  loss  was  $1  .oOO  covered  by  $400  In.suranee;  .  ,  ,  kh  i 

tnii,  Alta,  .April  I. — F.dmonton  Iniernr-  A.  flark.  $1,5(M»  with  $4(M1  Insuraneo  on  house  and  JIH.'’  1.  I-'H.  i-  1  1  1 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  V/.  THOMPSON 
Manager 


Insured  with  I’aellle  f  oasi  Fire  Insurance  fompuny. 
( 'ausu  nnknown 

oitaH.'i,  Ont  .  April  2. —  The  liouse  of  Mrs 


2  Nt'pean  street,  wn.s  damaged  .'?2(h»  and  King  stn 


posetl  iiisur«ineo  of 

Winnipeg.  Man.  April 
ted  the  old  frame  oftiei'  an 


is,  in  flio  opinion  of  tlu*  e.XJiert  \vho  was  do-  han  Railway  company  s  harn  and  ear.  i.,os.s  J.'t.ttoo.  $;d»0  on  eontents;  Albert  (’arter  $],r>()6  with  sup-  Ip  eases  where  fi  policyholder  lias  boon  i 
tailed  to  visit  and  inspoet  the  propertv  th<'  in'=nru(i  with  Pariflc  (’oust  Fire  Insurance (.’oinpuny.  i  poseti  insur«inro  of  insiirtul  for  throo  venrs  or  longt'r,  but  does  | 

only  hope  held  out  to  bondholder^  of  ‘  T.TH.w'ill'^rmTVApri.  .-The  hou^  •'J  Avish  to  subject  himself  to;  a  t.hysical  j 

preserving  (heir  original  invi'si  nicnt.  Pmser.  222  Nepean  street,  wn.s  damaged  $2()n  and  King  street  .Appro.xlinately  $7,000  damage  was  oxanunatioii  or  ennnot  eoiivoniently  roaen  I 

Tile  report  whieli.  on  the  wlioh*  is  none  contents  $;i00  'Fwo  children  were  rescued  by  heroic  •  jj^ne  to  building  and  eonteiils.  None  of  the  eon-  one  of  tlieso  eonlral  points,  tho  soeioty  W’ill  \ 

fno*f«i\ ornhh^  frvrth  ii  isj  n  ndnref  hy  !■  n  d  FrastT.  who  was  seviTejy  Inirned  tent.s  is  insured  and  the  building  is  only  partially  ninko  without  ehanre  at  intervals  of  one*' 

lOO  laNor.AOie.  Sfds  lorin,  11  1>  understood,  c'ause.  e.xplosion  m  a  stove  whieh  was  Ijcmg  lighted  coveretl.  according  to  Joseph  H  Tohin  owner.  A  \v  11  uuui  vimi  m  4  oivi  rx  aiJ>  01  «on 

that  sysieinalK*  “proving  is  absolutely  with  rharcoal  1  Anderson,  merehant  tailor.  lost  stock  valued  at  si,-  R  health  report  hasort  on  a  enemieal  j 

essential  if  the  nronertv  is  to  be  developed  .  Killariiey.  :M{in..  April  2.~NTr.  (^  (>.  Priteliard  s  ouo.  w.  Rurdett.  grocer,  S2.0(K»  and  Dominion  kidnev  lest  made  in  its  home  ofTico  labor-! 

to  is  full  value  lack  of  seienliiie  ‘  A  ^ IVoduee  (’oinpany  $1,000.  O  Harper,  transfer  atorv*  ' 

10  l.s  lUll  ^alUt.^  bat  k  01  sennuin  and  North  Ray.  Ont..  April  2.- Ferguson  and  Ab*-  ;  aguney.  will  prohablv  lose  S.MMl.  Nont' of  these  con-  11  1  1  ;  1  u  I 

expert  proving  .appears  to  havi'  been  one  F'acldun  <  sawmill  ai  Tomigo  Village.  2.  miles  troin  corns  are  Insured  (iverheat^sl  .stove  pipe  *  ”Ls  will  be  a  mail  servieo  and  may  be 

of  the  prime  fae|,„s  in  the  iHif(.rliinat(>  I  ^  l■arr.-h„ro.  N.s.  April  ll. -An  automobile  and  soeureil  by  the  policyholder  Avithout  labor  ; 

sitnation  in  whieli  the  eom])any  tinds  itself  j  o(mV'  •  ^  '  .1  U .  .  .  .  -  ■  parn  belonging  to  E.  A.  Vaughan  were  badly  dam-  or  loss  ot  time.  j 

to-dav.  ‘  foroMio.  April  — Fire,  water  and  Munkecaused  5''^00.  Sneh  uHnal vsis  is  more  valmiblo and  eom -  j 

Opi  rations  were  eomhicled  at  haphazard,  i  prohensive  than  any  other  single  test  which  | 

it  is  said,  mining  was  carried  on  without  j |J/", ('-'I Air.  H.  .lohnston.  hrardinR  housc")ro\"rietor,' .Air  e„aii  he  made  short  of  a  physieiU  examination  I 

regard  to  working  those  suctions  whieh  James  Rrown.  jewellery  manufacturer,  places  Ids  Johnson's  butcher  shop  amj  ire  house  wtw  also  he(*anse  it  often  reveals  the  #‘arli(<r  stages  of  : 


KSTABLlsnKD 


lo  is  ildl  vnlue.^  Lack  Oi  sciiMllitie  and  j  N'vtrlli  Ray.  Onl..  April  2.—  F'erguson  and  Me- 
expert  ’proving*’  appears  to  havi'  been  one  F'aclden  <  sawmill  ai  Tomigo  Village.  27  miles  from 
of  tlie  prim(‘  fac((»rs  in  tlie  unforTunat(‘ I  Ray  on  I'  ^  was  t<»iali.v  •ie- 

.  •  11,1  A’  J  x  ti’  .‘^trovid  by  fire,  with  a  loss  estimated  at  o\er  ?.>0.- 

sUnation  in  t\lneh  the  eoni])any  tnids  itsfdt  loop. 

to-day.  I  Toronio.  .April  U — F'lre.  water  and  smoke eau'^ed 
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MATTHEWS,  WRIGHTSON  &  CO.  (CANADA',  LIMITED 


might  have  Iteen  tesled  for  high  grade  ore  i  '"'at;  'li«'  ^ame  (Itture.  The  lialain-e  oi  Hm 

I  •v.-v*  .  -  _ 4I..  ,  ^  -.r  1  damage  is  shared  by  the  Press  (  luh.  the  l)re>s- 

Idit  \\t  ie  not.  (  oiisequentlx  on*  of  so  low  a  j  makers'  Supplius  and  F'  <’.  t'olgrave.  The  (In*  was 
grade  was  ru  n  itit o  t  hat  oporat  ions  (*oased  t  o  1  eontlned  10  the  ihinl  ilotir.  oi  enpied  liy  .lames  Rrfiw  n 
become  pjdtit.able.  Mining.  lioweMT,  wa.s  amt  Hie  Dre.s.iniakers;  Supplies  ('<>..  ami  ol■i^i(1aH■ll 

^  . 4  ■  r  1  1'  I  about  the  forge  used  111  maniifaet nrltig  jrwi'llery. 

still  earned  on  witliouf  ]>roinise  of  any  tiotiji-  j  ju<pr,.u  except  the  press  Cluh.  which  lo**!  some 
He  results.  linings. 

The  expert  engaged  b\-  the  |•')Inn^il tee  ;  '•itawa  ( 
of  boiulhnlder.s.  Till.  K'in  a.m  .mi,  Timks  > 
under.stands.  ailAoeates  the  rai.sing  of  a  ,  aparimeiiis. 


The  expert  engaged  bv  the  eommiltee  "ttawa  (Hit  .  April  l.  Fire,  consiilereil  <>f  in-  {•err 
rtf  tteiidlielii.ir.;  Tut  F'.  v  .  s  ...  T...i-w  '''"'''afy  oriuin.  (lestroiisl  a  Htrcf-sli.ry  lirifk  stro; 

OI  holuinoltli  I.  ,  I  III.  ri  N  A.Xc  .Ml,  liMKs  i,,ij|,|j„(r  cnui ;ii,iing  Hiree  .sterr-s  aiitl  tlie  I'avistiiek  ly.p 
unnerstands,  ailAoeates  the  rai.sing  of  a  ,  aparimeiiis.  at  llu’  souHi-r’ast  eorner  of  l.isgar  ainl  oijvc 
further  sum  of  monev  that  everv  acre  under  :  bank  streets.  The  loss  will  amount  to  more  Hian  ■ 

4-w4'  *u  .. -x.w, .V*.. i’  V  .1  t  1..  :  S2O.0UO.  I  he  ow ners  of  1  he  ilest Poyed  building  an*  I  , 

r*Ontrol  01  the  <ompan\  nKi\  In  dofiniteh  ,  yf,.  stewart  Mel'lenaghan.  Mr.  F'rank  .larinan.  '  iJ/J,. 
tested  and  that  tnining  be  earned  on  only  :  Mr.  a.  (l.  .Acres,  and  Mr.  R.  King  Farrow,  ii  was  :  JP;*' 
where  higll  grade  ore  is  imiienled.  Thu  '  uerupied  as  follows:  (iround  floor.  2;L'>  Rank  street,  i 
feeling  among  .everal  bontlholders  seems  to  i  '  from 

one  of  unwdlmgnuss  to  put  any  more  |  garet  Kelly,  taney  goocN;  2:10-211  Rank  street.  '  at  :r 
inonpv  in  tho  vontun*  '  Premier  hat  store.  Second  and  tliird  floors,  used  as  1  St 

*  _  _  apartments  .  largi 


‘  of  the  dt'stroyed  as  well  .as  a  building  which  Mr  Devlnsky  I  somoinsidiousdisoasoboforosuporflcialsviPp-  i 

•  l)re>s-  useii  as  a  warehouse.  Mr  Johnson  s  loss  ise«liniated  .  1  j  .  1  .  ,1  r*  e  1  1 

fin*  was  at  about  s.’t.puo.  IP*  earrj(*d  insurance  for  $Hoo  tonis  liaAO  do\>*lop<  d.  It  nia^A,  for  (*XtiTUj>lo,  ! 
>HHrf)wn  lhroiii:h  the  \VinnifK*p  F'ire  .A.ssuranre  (’omp«'my.  |  rovoal  iracos  of  albuilii'n  or  sug.'ir  in  f  ho 
iginaied  Mr.  Devin^ky  lost  a  large  quantity  of  Hour,  feed  and  1  systorn  -  danger  signals  suggesting  Bright’s  > 
‘wi'llery.  '  hardware  an<i  his  loss  will  amoiinl  to  about  SSOO.  v-  ^  ,  7..ui..u 

>•.1  some  He  had  ahoiii  $  fooinsurance  on  his  stock.  {  dist»ase  or  diabetes,  foinpiaints  \\  hu  h  art  • 

j  High  RlufT.  Man..  April  ii. —  .A.  F'orsvthps  and  oxooedingly  tiangeroiis  unless  cheeked  in  1 

*  I  "l  <'<'‘”n*‘*ny  s  east  elevator  here  was  completely  dc-  their  ineipieiicv. 

•ivistol’k  ^‘^royeil  by  fire  with  il^s  eontents  consisting  of  polievilolder  who  has  been  in- 

iMstotK  ly-rtve  thousand  bushels  ol  barley.  If  Is  p.irtlal  y  ,  -  ./  *■  ^  ^  ^  1  1 

gar  and  covered  hy  insurance  •  sur(‘d  for  three  years  or  long**r.  and  who' 

f>",A«a,‘ont.  April'll —Fire  of  unknown  oriRin  applies  for  this  service,  tho  society  will; 
larinan.  i  damage  to  A.  (b  (’ole’s  premises  at  i:ii  s(dul  a  health  blank  emboflyiug  a  few  simple  ; 

‘ll  was  :  broke  out  in  some  awnings  on  the  npost ions  (whieh  any  layman  can  roadilv 

i  second  iioor.  *  1  i*  *  1  ..  s' 

'  •  '  /It...,  44  *  *  4.  .4  t'x  ..  1  i  answer!  and  a  niadtng  ('ase  to  bo  returned  | 

ranee  to  t  Ottawa,  Ont..  April  1 1  .—Damage  of  $100  resulted  !  i  . 

NS  Mar-  from  a  young  woman  cleaning  gloves  w  ith  gasoline  '>y  post .  ,  -  ,  til 

street.  '  at  :iU2  .Alheri  street.  Then,  w’lien  a  studv  of  the  ejise  has  lieen  ' 


GGNKIIAL  MANAGERS 


LEWIS  BUILDING,  COR.  ST.  JOHN  &  HOSPITAL  STS.,  MONTREAL 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  E'inanciai 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 


McKinnon  Building,  TORONTO. 


UNDERWRITERS’  AGENCIES. 


Toronio.  Out.,  .\prll  I.  M.  R.  Johnston  and  Railway,  was  destroyed  by  flro  at  a  loss  of  $51)0. UfK). 
(’ompany’s  tanm  ry .  iit  tin*  eorner  of  Wilton  .Vvt  nne  ,  The  sirueture  IkkJ  been  rt'novated  n^'enlly.  and 


:  and  Kiver  Strt*ei.  was  damaged  to  the  extent  of  was  nearly  readv  to  be  opened 
SA.ouu.  'I’ho  lo.'-s  is  full  y  eovt'red  hy  insuranet*  Tlie  ,  rotims  with  elaborate  fittings. 

Insuraiiro  C’oimnissioiior  Make.s  Rnlinii  t  hi  the  pae king  room  on  the  third  floor,  shingle  mof  of  tho  old  part  o 

‘  from  unknown  causos.  |  flames  wtTo  fanned  by  a  high 

(o  Curb  <lio  IV«t,  Harrision.  Out..  .April  4. —  Fire  resulting  from  ;  practically  no  flre-flghting  appan 

,  ,  the  t'xplosion  of  a  harn*l  of  gasolene  frtvm  unknow  11  tage.  also  owiU‘d  by  the  railroad  • 

Jhr  Insiiranei*  (  onimissionor  of  the  State  !  cause  tiid  .«.*)  ouo  damage  to  buildings  ami  siock  ed. 

rtf  Mi/»bifrnr»  ic^ii/4.  tb..  f^-xl bxxi  i „ Harnstoii  Oil  (’o..  owned  by  McC'oll  Rros..  S.ynin.  Out..  .April  12. -The 

01  AlU  lilgcin  I  .  UOs  till  lollf)\\iiig  IPsIrue-  ;  ^1*  '|’,,ronio  Insurance  $2,000.  Damage  of  $.‘>00  of  the  Port  Huron  4.V  Sarnia  lin 


sf.  Andrew's.  N'-H..  April  ii.^Thc  .Algonquin  a  jnado  in  tho  soeiotv’s  medienl  dcuiart  nuMit ,  a  1 
ge  summer  hoti’l  ownid  by  the  (  anadian  INiciflc  _  -ti  1  ,.,^4’  4U..  i.i^,. 

ilway.  was  destroyed  by  flro  at  a  loss  of  $500,000.  report  will  b(.  sent  to  the  polK  \  holdol .  1 

e  structure  IkkJ  been  renovated  n^'enily.  and  This  report  will  be  in  one  of  throe  forms:  j 

was  nearly  re.idy  to  be  opened,  ft  contained  5oo  \i  y^.{\\  {state  that  tlie  society  lias  found  no  ! 

rooms  with  elaborate  fittings.  Starting  on  the  •  i-  r  4.1  •  •  i  1 

shingle  nmf  of  the  old  part  of  the  building,  the  indication  of  anythiiif?  Rorious  and  oonse- 


N3TES  OF  LIFE  COMPANIES 


I  from  unknown  cau.sps.  |  flames  were  fanned  liy  a  liicli  wind.  Tlierc  was  quentiv  lias  no  specific  rocommondatlon  to  '  , 

Harriston.  Onl..  .April  4. —  Fire  rcsultinc  from  :  praefically  no  flrc-flKht inti  apparatus.  .A  nearby  col-  make  or  Rv  <1  K  II 

thi‘ e.vplosion  of  a  liarrel  of  itasoleiie  from  miktiown  tase.  also  owned  by  the  railroad  company,  was  burn-  rpi..',  1....  I  ‘ 

1  cause  did  .s.5  («)0  damage  to  ImildiiiKs  and  slock  cd.  V’’ I  Sin  IfvvnY  Kriiv  I-'fAV  noAV  one  of 

i  of  the  llarriMon  Oil  owned  liy  Met'oll  Hros.,  S.irni.a.  Out..  .April  12  -The  ferrj-boal  Dormer,  dlcatlOll  of  inipairnient  anti  that  It  miRht  be  i  ,  rvi,i.LY  now  ”ov 

I  of  Toronio  Insnrame  52.000.  p.ainape  of  .?.5oo  f.f  the  fort  Huron  &  Sarnia  line,  was  destroyed  as  wetlforthe  policvhoUler  to  consult  a  ph  vsi- 1  men  111  I  lio  Canadian  lumber 

I  was  dom*  lu  tin*  cual  .^heds  of  John  Howes,  no  tlie  r**sult  of  Mack  Macdonald,  watchman,  kicking  •  *  ‘  I  trad(S  and  olio  of  tho  (  anailians  to  share 

i  "“•e.av.v:::.  ,..-o  ,  . . .  ..  .-PP  I  TboV,  bn  m.Iinoi  loos  nrn  sneb  to  prompt  in  tho  XeAv  Year’s  honors  conferred  by  His 


4  Hospital  street,  MONTREAL 


HARD  ON  STOCKHOLDERS 

I  nforliinatc  Market  Situation  in 
insnranre  Securities. 

Last  week  a  block  of  Aniirlo-Ameriean 


1  tie  I  iiMiraiice  1  oinmis.sioner  oi  toe  .'date  :  cause  did  .«.>  (i00  daniaire  to  imildtiiKs  and  siock 
of  Ml,.blp.,p  icTPo.  .1,.,  foil..,,.;.,™  i  of  the  llarriMon  Oil  <’<>..  owned  liy  Met'oll  Hros., 

OI  .Mlt  lllg.in  I  .  UOs  lilt  following  in.siruc-  |  yf  '|■,,^)nIo  Insnratiee  52.000.  Il.'imape  of  .S.AOO 

lions  to  eoiiipnnios  regarding  underwriters'  i  "as  done  lo  ihi'  eoal  slieds  of  John  Howes,  no 

!  ipsiirani'e. 

agencies:  j  Toronto,  .A|iril  I  -  Fire  destroyed  a  D  I’  It. 

“Tt  will  1...  nopo-onr..  for  oo,o,,n..:  .  !  COM st riii't ion  cu T  0 1  t lio  1 1 1 11  riis  000 1  v 0 rd s.  I.oss, 


“If  will  be  nocessar.A’  for  eonipanies  to  ;  7'" 

make  these  'atinoxes'  absolutely  dciiyrt- :  '  \i  w  i,i:.ke 
raents  of  the  particular  company  concerned.  |  ^awmill  of  1 
There  innsi  he  no  subterfuge  resorted  to.  !  ''V'oi.ain^'Vii 
but  these  departments  in  faet  as  well  as  in  j  house  of  ih 
name.  Their  relation  to  tlie  home  otbee  i 'J''""'"-.  i"'< 
must  be  no  dilTen'iii  from  that  of  a  Western  !,ihl.r’^bi‘iildii 
or  Eastern  or  Southern  or  Pacifii-,  or  any  |  t>eins;  esHmat 
other  regular  dejiiirl  nient .  |  lujddinK  tieio 

“la)  .Ml  imlieies  must  be  th(>  policies  of  j  s"o()''‘si-hVi 
the  company,  and  must  follow  the  same  .A  itrazeau' v 
general  form  atnl  the  .standard  tioliev  law  !  ''aiiii  sie. 
exaetlv  '  1  ^  Itarnes  < 

(b)  Nothing  must  he  inserted  in  eon-  tiomry  was  < 
neclion  with  the  title  of  the  company,  on  Montreal, 
the  face  of  the  policy.  .Yua-  dcsign.ating 
marks  of  names  employed  by  the  company  ,  0"  « 'iirl"'wjd( 
to  indicato  wh.it  department  is  using  the  If  .Malonin. 
same  .and  placed  on  the  face  of  tini  policy  Kol.lowintr  .an 
must  he  in  .small  type  ami  printed  on  the  loine  an’d'K. 
margin.  K.  ii.'iierum 

“(e)  Tlie  filing  back  of  the  Jiolicy  may  Alexandre,  at 
hear  the  name  of  the  department  if  the  ca'use'unkno 
same  is  set  off  from  the  title  of  the  eomjiany  .Montreal.  . 


over  a  lantern.  I.oss  $ti,eon. 

tniawa.  Out.  April  12. — Tho  line  brick  rrsideneo 
of  .lolin  (l,vl\in.  corner  of  Hawthorne  Avenue  and 
I  MeDernioit  street,  Ottawa  FiasI,  was  destroyed. 


Clan,  or 

That  t  he  indications  are  such  as  to  prompt 


•Sin  Hf.N'nY  KfiLLY  Egan,  uoav  one  of  Fire  was  posted  for  sale  at  Burnett’s 
e  leading  men  in  the  Canadian  lumber  Security  Auction  at  Toronto,  and  despite 

the  New  Year’s  honors  conferred  by  His  *hat  those  shares  are  oO  per  cent, 

aiestv.  was  at  one  time  a  valued  member  paid  and  have  an  actual  hook  value  of  .$20 


cur  $75.  coniunt.'j  $;U)0.  \  MuDurnioit  struot.  Ottawa  F^ast.  was  destroy 

Nt  w  Li^kianl.  Out..  April  .5. —  F'ire  destroyed  ihe  ‘  The  loss  is  $.">.000  fully  insured,  ('anso  unknown 
sawmill  of  tin*  ToiunUdwii  Luinhur  (  o..  in  which  .  I'hthoff.  Ont..  April  12.  F'ire  destroyed  th«  n 
l.oM  Margnerctt  is  interested.  Loss  $5,000.  1  donee  of  .1.  Antonia,  and  owing  to  heavy  wind  spn 

('ohali.  <»nf..  April  5. —  F'ire  starieij  in  the  luink-  to  ilie  church  nearby,  destroying  tho  same,  and 
house  of  ihe  Moiling*  r  mines  at  Timmins  ibis  the  <»raiid  Trunk  yards,  burning  over  eight  hundi 


morning,  lu’csumahly  (hrougli  men  smoking,  and  cords  of  wood  owned  hy  ililTereiil  fuel  rompanles 
destroyed  ihe  himkhouse.  dining  ramp  and  an-  The  property  is  eovered  by  insuraneo.  'I'he  Are 


I'hthofr.  Ont..  April  12.  F'ire  destroyed  the  resi-  Fooiety  will  stand  ri*ady  to  stihmit  its  tind- 
domvof  J.  Antonia,  and  owing  to  heavy  wind  spread  jnps  to  the  policvliolder’s  phvsician  if  he  so 
to  ilie  church  nearby,  destroying  tho  same,  and  to  ‘ 

ihetiraiid  Trunk  .vards.  burning  over  eight  hundred  Oirecis. 


the  sociot  V  to  advise  tho  Dolicvlioldcr  to  seek  ^  Maj('sty,  was  at  one  time  a  valued  momber  Pa***  and  have  an  actual  book  value  of  .$20 
•  *  I-  4*  ’i-  1  .rj  ■  ^  *  g ■  u  4i  I  of  the  acenev  stafY  of  tho  Sun  Eife  Assur-  a  share,  the  best  that  1  he  brilliant,  oratory  of 

..nine, bale  m,Hl.c.al  advice;  in  which  caste  the  ,  7„\. ' ’ ® .Auctioneer  Burnett  could  .secure  in  the  Way 

Foeie  y  aviM  stand  re.ady  to  submit  its  hnd-  j  an<*o  v  oinpan\ . _  ^ 


•  J  .  (le.st  ro  y  i  ng  tho  sa  me  •anciio  ,*  .  j  V/'c*pTATNrlifA)tiQii 

rds.  burning  over  eight  hundred  directs.  CERT.AIN  iiTe  insu 

*d  hy  iliip*reni  fuel  rompanle.y  The  society  now’  has  salaried  physicians  !  recently  applied  in  answ 


oihiT  building  of  ihc  Hnlliriger  min<*s.  (he  loss 
being  esiimatufl  at  Sd.ooo,  'riie  contenis  of  ihe 
iujilding  bcinngi'd  in  ihu  (iordon  DaYics  Mua(  <d.. 


oi  a  nin  was  jn  cents  a  snare,  tor  tne  verv 
life  insurance  agent,  win.  |  and  suftieient  reason  that  he  coiild^^ 

I  in  ansAver  to  an  advertise-  I transter.  1  his  sale  was  Avidely 
aa\erti.se<l  and  local  insurance  men  knew’ 


riiu  properly  is  covered  by  insurance.  Tho  Are  is  central  points  in  the  following' states  *  Rient  published  in  a  Montreal  daily  ])aper  !  ‘  ^ ‘  ‘  anew 

N>w  lork!  New  .lersey.  Pennsylvania.  |  by  a  life  insurance  company  bat  "J';  ‘7’ 

Toronto.  April  12. —One  horse  was  luirnod  to  Ohio,  Illinois,  Minnesota,  Missouri,  North  j  tbf'.v  wanted  a  manager  for  thoir  ■^^**^*''''‘**  tiw, not  oonvev  ow'nor^bin 
l.'aHi  anrt  nearly  51000  damagn  done  bv  flro  which  fter.rrri,.  I  K'.nr,ca=  fV!,,.  '  office,  was  told  tliat  if  be  would  go  out  i  I""-'.’ •‘•■"q  "  »•  "<>•  eonvey  OW  nershtp. 


One  iiorse  was  burned  to  Ohio.  Illinois,  Minnesota,'  Missouri',  Xortli  j  they  Avanted  a  manager  for  ilieir  .Montreal 


.April  12. — .Sheds  at  the  rear  of 


Alexandre,  at  .'toi :  .Aib.-n  Houeliar(i.  at*:ib;i ;‘ Arthur  2i:<  Siu-kville  street  were  damaged  $100,  and  con-  ;  ;\Iareh  “0.  1914. 


Society  of  the  U.\itei>  St.ates. 


llie  small  {iiintial  premium  of. 


f’liar|>entier  at  a05  and  Janies  J.afleur  at  :i07. 
Cause  unknown 

.Montreal.  .April  5. —  .An  eniply  (toverninent  slied 


by  a  hraket  or  panel;  also,  it  mav  have  tlie  V"'  c“''a>  •’•ank  was  guio-d.  lo.ss  ?.5oo.  ineen- 

_ 2  I  .1  diarism  .suspeeted.  A  sinnlar  tire  oeeiirred  a  few 

name  of  a  lieral  m.inager  priJted  Ihereon.  minutes  laler  in  itie  slied  of  tiie  Montreal  and 


tents  $200.  Insured.  Ineendiary. 

Toronio.  .April  i:i.  Tho  small  frame  eollatre  of  ■ 
Charles  Hareon.  IIP  Mulberry  Avenue.  Kairbank,  I 
was  totally  destroyed  liy  Are.  The  damage  is  esi-  ' 
irnated  at  .575(1,  with  insuraneo  of  $;i(MI  The  eause 


areli  “0,  1914.  IG.A  Broadway,  X.A  .  j  dollars,  for  the  space  of  live  years.  This  is 
-  _  ..  -  -  _  L,q  nnie)i  tho  ease  that  a  Avell-known  life 

CUNNINGHAM  EPIGRAMS  insurance  (‘oinpany  has  just  got  out  a  new 


snarenoKiM's  oi  an  untario  company  in 
reality  Lmys  the  stock  for  the  sole  purpose  of 
supplying  the  promoters  and  directors  with 
a  source  of  revenue  should  they  fail  as 


Tiftmo  of  a  g’ClicrnlmanaKcr  printed  thereon,  minuto<:  laicr  in  ihc  siicd  of  tim  Montreal*  and  1  thought  to  h;t\e  iiccn  sparks  from  the  khclicn  n^ppy  Pi.qih  q£  1  \  cars  Br<^  ^  ci 

or  resident  agents  ‘sticker  mav  be  plai'cd  ('omwali  .Navigation  (’<>..  near  Riacks  Bridge.  ;  V.  n  »-  ■  I  of  that  period, 

thereon.  The  words  'issued  through’  or  | 

by,  or  undcnvntten  by  a  p-articular  sirccis.  where  ihc  tlrcmcn  found  strong  evidence  of  •  "'•'■•'•cm  Hritish  Cnlumbia.  The  loss  will  A  large  line  of  talent  is  often  cancelled  The  bight  i: 


j  insuraneo  company  has  jusd  got  out  a  new  j  underwriters,  for  once  the  deficit  i's  created 
:  policy  in  which  the  rates  for  the  first  hve  through  regular  conduct  of  the  business  the 


years  are  verv  low.  but  inerease  ai  the  end  shareliolder.  by  law.  is  compelled  to  make 
of  that  period.  further  contributions  in  response  to  the  call 

j  of  the  promoters  and  manager.“,  who  usually 
The  bight  of  Ihe  Independent  Order  of  i  control  the  directorate. 

Foresters,  a  Canadian  Fraternal  organiz- j  - -  ‘ . .  . 


•lepartment  or  similar  expressions  must  not  incendiarism.  .No  los; 
be  used  on  any  Jiolic-ies.  Toronto.  April  i>.-  ■ 

“fd)  The  title  of  the  company  must,  be  t;‘'rcct.  was 

jtrinted  in  type  more  iirominent.  and  in  it  shams'  .Muniai.*'' 
place  more  conspicuous  than  any  other  Kimiston.  ont  .  .A 
descriptive  matter.  damagi'  to  .st.  Joseph 

“All  forms  used  in  connection  witli  pol-  th"  sisters  of  The  h'lsib 


nto  many  thousunds  of  dollars,  insuraneo  being  i,,.  Enrl  bnidts 
Ilian  5.50.000.  .  !  ii>  oaa  nanus 


''•’''4  ;  'i''Ie.sherton,  Ont:.  April  Ft. —Mr.  Jos.  AVal.son.  an 

"'M.'*  "as  dam<tg|d  54(0  and  conldit.s  Artemesia  farmer  five  miles  from  this  \illago.  lias 

•  •  ■  .  anhnown.  j*  nlly  insured  in  Mer-  j  with  a  great  loss  by  fire,  whieh  totally  destroyed 

ehanis  Alutiial  I  his  residence,  together  with  iiiueh  of  the  contents. 

Kingston  *’  '  T,  '  *  Tiic  lire  is  supiiosed  lo  have  originated  from  a 

damage  to  .si.  .losepli  wing  al  (lie  Hoiist*  ot  I  ro\i-  dtdeetix'e  ehimnev  1  oss  55  000 
denee.  1  Icroic  w ork  on  the  part  of  the  firemen  and  St.  TliomLs  tint  .  .April  l-i  —G.  J.  f'ruikshank. 


i'leshertoii,  Ont!.  .April  i:i. — Mr.  Jos.  AVal.son.  an  |  Honesty  is  tho  best  policy  blit  to  appear  ntion,  to  inerease  its  insurance  rates,  w 


,  Artemesia  farmer  five  miles  from  this  \illago.  has  honest  seems  lo  be  a  good  enough  policy 
i  iiiel  with  a  great  loss  l>y  tire,  which  totally  destroyed  '  fjji.  * 


All  tornis  u.sed  lll  connect  ion  witll  pol-  , he  .sisters  of  Hie  institution'saved  Hie  lives  of  lilt y  ids  wife  and  ha hyV.we 
icies  must  be  in  conformity  AVlth  the  above,  people  wlio  were  sleeping  in  Hint  Iiart  of  llie  leiild-  _.j  -pj,',.  f;,n,j|y  awakened  liy  the  animal's 


honest  seems  to  be  a  good  enough  policy  affirmed  in  a  decision  of  the  .\ppellale 

for  some.  *  '  Division  of  tlic  Supreme  Courl  this  week.  ...  n  j  w-  ..  u  ..i.  .. 

It  is  sometimes  Ihe  risk  we  fail  to  secure  i  Suit  was  brought  by  a  resident  of  Buffalo  ‘  Bri^aae  >ot  i»e  Enough  to 

that  makes  us  shako  hands  willi  ourselA es  I  who  asked  for  an  injunction  again.st  the  Rcsijin  and  Get  Out,  so  Nature 
hen  it  burns.  organization,  restraining  ii  from  putting:  Inlervcnc.s. 

Don't  value  your  insurance  common  sense  i  into  effect  an  increase  in  the  as.sessnieni  on  I  ^  ,  n  .  ..  .• 

I  highly  as  not  lo  use  it.  !  all  members  joining  the  order  prior  to  190S.  I  ‘C'cral  times  a\o  liaAc  called  attention 

Boast  not  thyself  of  to-morrow,  for  an-  The  increa.se  affected  about  10,000  members.  I'o  <he  disorganized  condition  of  tho  Toronto 

h(>r  agent  .nia.v  "get  there  '  to-day.  - -  Pjpo  Department  and  the  heavy  loss  ratio 

Time  w’orks  wonders,  but  keeps  at  it  If  m.a.ny  other  corporations  doing  busi- ;  piling  ii])  on  Ihe  fire  insurance' companies 
■cry  minute.  ness  in  the  city  would  follow  tho  example  i  as  a  result  thereof.  We  do  not  expect  that 

The  failure  of  an  agent  to  reiieiv  a  risk  ;  of  a  local  life  insurance  company  Avhich  on  !  our  little  knocks  will  have  much  if  any  effect 
ay  not  bo  his  laiilt  it  may  he  bis  wis-  ,  (he  civic  election  day  offered  their  clerks  a  j  upon  tho  fraternity  bound  city  fathers, 
>111.  ■  ,  1  da.v  off  if  they  would  in  turn  offer  their  ;  especially  after  the  failure  of  their  own, 

Home  practice  what  they  preach — but  not  ■  services  at  the  different  polls,  they  would  be  j  the  (^ivic  Survey’s  and  Judge  Denton’s  ad- 


FIRE  DEPT.  BURNT  OUT. 


when  it  burns.  organization,  restraining  ii  from  putting: 

Don't  value  your  insurance  common  sense  i  into  effect  an  increase  in  Ihe  as.sessnieni  on  | 

so  highly  as  not  l()  use  it.  !  all  members  joining  the  order  prior  to  190.S.  I 

Boast  not  thj'self  of  to-morrow,  for  an- |  The  increase  affected  about  10,000  members.  ! 


where,  Avhere  the  name  of  more  than  one  was  ocviipied  on  Hie  ground  iioor  liy  stores  ,ind  on  * ‘‘vi  nwYsor'^OiiV  AiVeM  ft  — Two  eonnups  ar..  i 

department  is  u.sed.  the  names  of  all  “'fl;:''  all  tiiai  remain  on  Figi,t4 

similar  departments  must  appear,  the  p,.r-  loss  sVo.otm.  iiisur^^eo  S7:',ooJt  ^  ¥‘he  Im.eVanX'nr  smalK-r  ^  I 

po.se  of  this  being  lo  keep  c(mstantl.V  before  AVesthaver  Hardware  ('„..  stool*  valued  at  *40.000,  -pa,,  Casino  burned  two  weeks  ag^u  Vo-da*'"  , 

the  public  tlie  tact  that  tho  hithorto  so-  loss  S40. otto,  insur.uiee  b-  ••  r'  PPllng.  |  (.,;,i,nated  .it  $50.000  and  that  of  two  weeks  ago  so 

called  ’under  AvrittTS  agencies’  are  in  fact  jPA';:,,uu'“7ns.';’rane;.  Sim.ooa'  Elliott  -Drug  "stone  !  ?,’a*VMi"^^^^aVeless  hunt'ers’/n  H,o'‘ruX''s  Tout'’t  he 
as  well  as  in  name,  actual  departments  ot  -stoek  valued  at  .51K.(HM).  loss  SIS.OOO.  insuraneo  . The^e  w -is  no  insuraneo  ^  is 

the  companies.  !  I.ondon.  Ont.  AprlMir^^^  the  factory  occu-  in 

"These  rules  an.I  regulations  are  to  go  .nilV  nis'sThere  ‘  i\\';?om^Vreer‘’eom,det<^^^ 

into  effect  May  l.l,  1914.  1  should  liavo  Pielou,  N.s,.  April  7.— Fire  from  dofeetive  .  vph’  ;  ;  'lan  an  i  sto^^^^^  th 


fluently. 


doing  a  groat  service  to  this  city.  It  is  verse  reports,  but  may  bo  the  act  of  God  in 


into  effect  May  l.'i,  1914.  1  should  have  Pielou  n.s  April  V  -Fire  from  dofeetive  r„yp<,  ,|i;;p,an!  and^toek  The  loss  Is  about 

been  pleased  to  accede  to  lllt-  retiuesl  to  I  fl'a;sdestro.\cd  the  rool  of  the  (,lobc  House,  daniagi  .?2ti,()()(t.  of  whieh  only  part  is  eovered  by  insuraneo 
allow  all  existing  policy  forms  to  bo  nsotl  j  *  'i'’,r„n,o.  .April  7.  -  The  pielure  framing  store  -.f  ,  Kingston  Stand- 

before  enforcing  t  he  now  rule,  but  inasmuch  |  A.  H.  A  oung.  40.1  liioor  street  AV  cm.  was  damaged  ar,|  newspaper  liuildlng  was  damaged  l>v  lire  lo 
ns  some  agencies  might  be  manv  months  in  extent  ol  about  .•5_.ooo.  l  tie  eausc'  is  .  patent  of  $2t),0()n.  Members  of  tlie  editorial 

disposing  of  t  heir  supplies.  I  have  deemed  it  ilrifi^some'n.'b^ish  m  a'm.pl.oard"*'  I  Hie "rH.e 

.■idvisable  and  just  to  all.  to  sot  a  fixed  time  Mbulreal.  'pnl  T.  -  Fire  did  5,r,.000  damage,  j  and  proprietor.  AV.  Ft.  i iivens.  is  holl'da'jing  K 

for  placing  tho  regulations  in  effect,  which  1,“,''- "'.'lU  Mmc.  Roberl.  ,  Florida.  Tlie  burned  liuiUiing  is  owned  bv  H.  AV 

time  is  set  above  '  fl;?'’'  A"'  'eakago  1  Hipbardson.  Tim  building  was  entirely  new, 

Tho  p.f  In.:,., .a.,  n  .T  .1  **  '  .Moiitreiil,  April  I.5,~Flre,  supposedly  fron 

•  “U  _flP  .  fl”  O!  insuianeo  ol  tlie  Moulreal,  .Aiirll  7.  -Fire  did  SS.OOO  damage  in  ;  eleetrie  wiring,  drove  out  six  families  at  2S!l  Colonia 


<  Store,  !  starUMi  by' earebW'hunter.s  in  tlm  ruThe^s  about  the  .  haA'o  a  policy  returned  ’’ not  wanted’’  always  diffictilt  to  find  the  right  sort  of  men  burning  up  the  stables  of  the  department  on 
ler’’”!'*’  I  island.  There  wa.s  no  insurance.  >s  a  Sign  that  you  arc  not  the  only  agent  to  engage  in  this  work.  I  ThursrlaA'  morning  will  satisfy  the  C.F.U.A. 

tiMi  i.,  !  .  Kondon.  Out.,  April  la  — F'ire  in  thefactoryoccu-  in  the  precinct.  -  lliat  the'  Toronto  Fire  Denartment  is  so 

lef-ef  e  '  sVreeK'‘<mmpieteV>%utu^i“^^^^^  the  top.  hilt,  Oh,  Mr,  Robebtso.n  Macaflay.  President  of  ;  rotten  that  it  is  now  time  to  put  on  that  25 

r/'lnvlffo  (lustroyrd  jhn  plant  and  stock.  Tho  loss  is  about  tflP  ubiquiiv  Ot  ino  man  uigiior  up.  (ho  Sun  Life  A.ssuranco  Co,,  who  has  just  ,  por  oont.  inoroaso  in  rates  in  order  to  bring 

.  .  .  .  ,  ,  jg  a  tough  reflection  upon  undergone  a  Aery  serious  operation  at  the  :  (he  tax  payers  to  a  full  realization  of  the 

l_  women  Avhen  a  man  discontinues  .smoking  Koval  Victoria  Hospital,  is  making  a  speedy  !  fact  that  thev  have  no  fire  protection. 

„  because  it  is  so  effeintnate.  recoverv.  1  _ : _ 


room  at  the  top.  but,  Oh, 
‘the  man  higher  up!’’ 


Motels  do  not  have  a  nionopol.v  of  board  ‘  _ 

tes,  nor  clergymen  of  union  rates,  nor  THE  PATH  OE'  THE  POSTAI.  I.IFE. 
rgeons  of  cut  rates.  .  •  ■  ■  , 

Some  have  such  a  well  trained  memorv  couspieiions  promises  of 


LATE  GEORGE  A.  SOMERVILLE. 

TonoNTo. — After  an  illness  of  two  months 


Davis  cigar  factory  liy  .smoke  and  water,  and  In  !  INSURANCE  NOTES 

Halpcrn's  .saloon  below,  hy  water.  | 

Hellevillc,  Dn(..  April  s. — F'ire  destroyed  a  re.si-  ,  .  »  ,  ,  .  I 

dcnco  belouKinK  lo  Manley  Farley,  2nd  con-  6  loarn  from  a  London  source  that  the 

cession  of  .Sidney  township.  'I  Fie  building  was  a  Xorth  British  and  Mercantile  is  about  to 


DISCREDITING  REBATERS. 


for  placing  the  regulations  in  effect,  which  1,7;;"'.'':!-  <'•'•'11*'^  I*"!’!'’,’'  '  •''•'>''•<•»  Tbe  imrneti  imiuiing  is  owned  by>l.*’AA'  Home  have  such  a  well  trained  memorv  ^P''^  a*  couspieiions  promises  of  .  Mr.  George  Anderson  Somerville.  General 

lime  is  set  above.'*  oi  waViVa' hiithmom!”'  ^  ^  fr  make  it  remember  anything  they  |  nine  per  cent.,  ils  assurance  of  ireini'iidous  !  Manager  of  the  Manufacturers’  Life  Insur- 

The  Superintendent  of  Insuraneo  of  the  Montreal,  .April  7.  -  F'ire  did  $s.ooo  damage  in  ;  electric  wiring,  drove  out  six  families  at  2Si»  Colonial  choose.  f  returns  for  policyholders,  its  ofier  of  com-  '  ^.,*^****  ^  ompan.A,  died  at  his  home,  4-„  ftt . 

several  Pi’ovinees  ot  the  Dominion  of  (’nii-  the  priniiuK  rooms  of  the  standard  ('alemiar  Avenue,  hut  was  mostly  eoiirtned  lo  ibo  walls  of  the  Jl  is  realB’  better  to  borrow  trouble  than  I  mission  to  everv  nolievholder  who  {«rt,*nrps  i  ^^nrge  street,  hat  urday  evening.  As  well  as 

ada  have  ample  authority  under  e.xisting  to  use  your  own  make  !  anotheiM he  Postal  Lii>  ctmlinues  to  drop,  | 

^)Ncellent  example  set  by  origin  i.s  unknown.  The*  place  was  badly  ^  —  - - —  j  The  optimist  IS  thankful  for  all  he  has,  drop.  Its  attempt  to  operate  without  agents  ,  ^  Manutactu^rs  ®nd  \  ice- 

1he  Michigan  otiieial  and  they  would  be  putted  and  eon.siderahie  damapi*  done  in  the  ;  YXTCT Tl>  A  KTr^l?  lvrr\T^l?c?  '  while  the  pessimist  is  grouchy  over  all  ho  is  briinrincr  certain  reward  hut  that  reward  ^  resident  of  the  Lanadian  bite  insurance 

wise  to  issue  the  ortlc  forthwith.  insurance  notes  i;,  no"®(londucivo  to  M-fe  n'pbuild^^  of  the !  Associ.:ition.  ^He  was  born  fifty; 

-  ‘  H^^UeviUe On"  .  Aprii  s -FJre  destroyed  a  re.si-  ,  .  - - j -  Be  Sure  of  yolir  aim—some  aim  at  a  nail  companv.  1’)"®  i'®®''''.  Alary  s.  and  received 

DISCREDITING  REBATERS.  deneo  belonging  to  .Mr.  M.iniey  Farley,  '2nd  eon-  We  learn  from  a  London  source  that  the  and  hit  their  thumb.  A  reiiort,  reeentlv  nnldisbed  sbnws  Ihnt  '  his  education  there  and  in  the  Lniversity  of 

Therebater  should  not  bo  a  difficult  per-  framo"one.  *’ TheV"?"  ,^.wVon  bfo  ^business^ thro^^^^  tho  company’s  experience  last  year  was  most  lEtpr^UopoinVue  liwnector'of  Spools ills 

..  .  .  ..  .  ,  of  an  oil  lamp  when  Mr.  Farley  stumbled  in  crossing  doAelop  life  biisinoss  throughout  the  Doni-  office — till  they  are  fired.  iinsatisfactorv  in  niortalitv,  interest  and  becoming  Inspector  ot  Hchools.  His 

son  to  discredit  in  tho  eyes  ot  the  general  the  floor.  i.oss  $i .'Jot).  “  inion.  It  would  appear  that  the  appoint-  An  outsider  who  buys  stocks  on  a  margin  cxnenses  T'ho  exnectcd  ra'ortalitv  loss  for  first  connection  Avith  business  and  insurance 

public  or  the  specific  prospect  froVn''tirasiu"‘-  in' a  'A®”*  ®f  "  Hfo  manager  will  be  made  from  is  a  gambler,  pure  and  simple-espocially  the  vear  was  «932  U.-i7  but  the  real  loss  was  life  was  in  Guelph  as  Manager  of  the  Guelph 

When  an  agent  rebates  he  violates  a  [[aTkinrrauied  Edinburgh.  It  is  safe  to  say  that  a  strong  simple.  b.OlstjT'J  an  excess  of  &  Ontario  Investment  &  Havnngs  Societ.v. 

principle  that  is  laiv  in  C  anada  and  many  s,„r,.  „f  a.  .m.  .souter  &  co.  insured.  and  ably-managed  company  like  the  N.B.  Distance  fails  to  lend  enchantment  ehen  _  -  Comnare  this  with  the  einerienca  Subsequently  he  was  Manager  of  the  Huron 

other  countries;  he  violates  a  pledge  that  ,,  T<>'-cn''>.  M>ni  •'J -Hrc ‘lesi^  and  M.  will  be  a  great  factor  in  competition,  vou  are  riding  in  a  taxi.  of  anv  ^enev  eom^^^  ^  Krie  Loan  and  Savings  Company  at 

the  majority  of  ctinipames  require  h'om  tlim  Its  resources  aro  unquestionable,  and  it  is  Many  are  successful  in  getting  money  The  interest  eaTnings  amounted  to  93  06  /^ondoA-  Ont..  for  nineteen  years.  Ijeing  in 

agents;  ho  Molates  a  pledge  that  all  life  belonged  to  John  Irwin  ,nid  John  Torrison,  re-  moving  very  much  AVlth  tho  times.  who  are  failures  in  their  waAs  of  .spending  it.  ner  cent  of  w'hat  was  roouired  to  maintain  measure  responsible  for  its  growth 

memZrTrid  aff”\e''"^oiates 'X  fflT  o'r in.V.'lb':^  .  Upot.  application  of  Insurance  Commis-  ^  There  are  so  many  w  ho.  ayo/d  a  great  fhe  reserve.  The  loadZ“  .^rn%  on  prL"  we^stl'?n"on^'^rT^  Whiftn  LoE‘^ 

.i;  f  i:.  1,,  ’  siimi  for  $000  in  tlin  Uartforci  F'in*  Insurance  ('om- j  sioiuM’  Wvlch,  of  Oklahoma,  an  injunction  deal  of  actual  work  bj  thinking  they  aro  miuiua  and  annuities  w’as  $843,318,  to  western  OntarKL  While  in  l^ondon  ne 

einics  ol  Ills  lu.siiicss.  puny,  Mr.  I  rwin  s  loss  is  cstiinatecl  at  $1,200  and  ha*s  been  issued  airainst  the  National  (Trand  busy*  iimet  nnipiise*?  nf  oio  tVifi  Inttpr  KAinir  ^Iso  organized  the  C  anada  Trust  l,-onipan\ 

thef  rospel^cL^' puf  ‘^i"th‘  "  He"‘c:nr  ^‘o.;';:wn?n7!‘'Af,^irr-^  Oiibrr  H.C  result  of  !  Lodirof"uni!e^"Tro\h??s\^^^  Frtn'd’^hiJ  Too  many  .make  precepts  of  virtues  and  ?7‘iy'XrnK  of  Ihe  i-din"^^^  """crater ‘he ‘beeam?!"!^^^  of  [Z 

entrJst  t^  .such  an  ‘agent  the'  secrets  of  his  AmeScl!'’’ HouHi'’  KieT^'Eu'ropJ  ^Tsi'a  ‘‘'lle'Sves  Iwk^  who  does  so  quickly  and  ^  s^ved^S^feXn  l?pTes1  sT.^re.X"^;  ^^81  Ufe  SfVanada.  In  1910  he  became 

V/vi “'.‘t''  auTAfr^a  I!  ne^r U’ernM Tns^^  cheerfully,  for  he  will  be  oalled  '{m  aglin.  ^!n?t  rsatSaeVo^/b^  connected  with  the  Man^aet urers'  Life 


.voars  later  he  became  a  director  of  the 

r  Vurope.''AVia  "  He  gives  twice  who  does  so  quickly  and  ‘pany  saved  SH“L650'onTa*pi^7and  surrenders  j  '^lutual  Life  h! 

ternal  insurance  cheerfully,  for  he  will  be  oalled  on  again.  —not  a  satisfactory  business  detail  of  any  ??“"®®‘®^  f  b/=  k- Lit 

larters  at  Mtis-  The  best  thing  you  can  do  when  you  companv,  espoeial'lv  when  it  attend.s  a  <^,ompany.  At  the  tinm  of  his  death  he  was 


believe  what  the  man  tells  him 'iboiit  oil  her  April  h.— A  daring  but  imsucccsKful  organization,  with  headquarters  at  Mils-  The  best  thing  you  can  do  Avhen  you  company,  especially  when  it  attend.s  a  '^ompany.  At  the  tm^or  iiis  ae  i  ^  as 

helitAc  what  the  man  tells  Him  .iboiit  ( illu  I  „.as  made  liy  a  Hrebug  to  destroy  tho  kogee.  Uomplaint  has  been  made  to  the  make  a  mistake  is  to  make  it  teach  you  large  decrease  in  the  voar's  business  The  also  a  A’ om her  of  the  Protective  committee 

tho  companv  he  represents,  the  policy  he  is  stalflcs  at  the  rear  of  AAilton  .avonuo  tire  station,  j  V M,!..  "u  u  i.tige  ueciertse  iii  me  ytars  oiisuiess.  me  j.  Chicago  &  M  Iwaukee  Railway. 


tho  company  he  reiireseiits,  the  jiolicy  he  is  staiilcs  at  the  rear 
offering,  or  the  cost  thereof.  He  eannet  " 
think  for  one  minute  that  such  an  agent  is  iiwtroy  the  siablrs. 
thinking  of  the  applicant’s  needs  rather  than  Toronto,  .Aiirii  <j.  - 
the  agent's  commission.  .'/AT vi*o  l! 


CLASSES  OF  RISKS. 

Risks  are  divided  into  twm  classes,  pr«- 


•innot  ■('‘was  frustratid  liy  roiistabics  in  the  atijoiiihig  department  that  tho  organization  has  been  *®*fl?**^'fl^'  ,  ri  i  amount  of  new  busine.ss  and  revived  busi-  ®'  ‘“® ai  way. 

ont  i.^  police  station.  This  Is  not  the  first  citort  made  to  taking  in  money  without  making  any  Tho  fisherman  who  catche.s  one  fish  de-  ness  was  .S3, 797..544,  while  tho  termination  rvw  ni«ir« 

rThan  aecou.iting  for  it,  Commissioner  Welch  ™  sS  amounted  to. tho  big  figure  of  .S7.,S80, 108,  t  .  .  ,  .  , 

f'harlcs  Moeoh's  butchcr-shoj).  4B7  Fariiaraent  was  named  as  receiver.  Avnoie  siring.  q jic  premium  income  decreased  during!  Risks  are  divided  into  two  classes,  pr«- 

strcct,  destroyed  a  house  and  did  damage  totalling  Wifi  your  homo  or  your  life  policy  satisfy  'TKii'A'rikfijtwT  **'®  *149,725  and  the  total  income  !  ferred  and  non-preferred. 

A  MILLION  DOLLAR  DEATH  CLAIM  o’hawa,  Oni  .  April  <).— Fire  broke  out  in  the  yt?«r  mortgage?  With  which  will  your  '  ,  wup  *  n  i  *115.389-  The  ledger  assets  Avere  $405,000  ]  Risks  that  are  written  at  a  profit  are 

p4||^  rosilicnce  of  Nirs.  L.  K.  .Murton.  KinK  street  cast,  widow  b(j  best  satisfied? — “The  Investor’s  The  Mayor  of  Wilkes-Barre,  Pa.,  has  less  at  the  end  of  tho  year  than  at  tho  { the  preferred  risks. 

completely  Kutting  the  interior  and  destroying  (he  Guide.”  informed  local  fire  afjents  through  per-  beginning.  The  divisible  surplus  has  drop-  Risks  that  art^  written  at  a  loss  are  the 

On  March  25  representatives  of  the  Mu-  ‘■®I|J.tronio.  April Tho  London  “Standard”  reports  that  "““"J  interview  and  the  daily  press  that  ped  from  $231,640  to  $l‘2f).084. a  renetition  “ncin-preferrod  risks.’’ 

tual  Life  Insuranc(^  (  ompaiiy  of  iNeAv  V  ork  to  the  house  owned  hy  J.  J.  Eli tlo  and  occupied  by  F  lovd’s  has  written  annroximatelv  £13-  I'®  I'A®  sworn  out  warrants  for  their  ar-  of  which  will  mean  impaired  capital  at  the  The  class  of  underwriting,  and  not  the 

paid  to  the  executrix  of  (ho  estate  of  tho  late  Thouias  PFiiliips  ai  128  Earlscourt  .Avenue.  Over-  nniiniui  oci.inKt  a  noliti^oF  I’^st  on  a  charge  of  criminal  conspiracy,  end  of  this  year.  class  of  property  underwritten,  make  the 

George  W.  Vanderbilt  (ho  sum  of  one  mil-  *'^’^J®r1,utrApril  lo.-Firo  did  $ioo  damage  to  a  Ck  in  Ulster,  the^ average  rate  charged'  ^'".®®  flK®flls  ha'’®  patiently  There  can  bo  no  doubt  that  the  Postal  is  risk  “preferred”  or  "non-preferred.” 

hon  dollars  under  a  policy  is.sned  to  him  two-story  brick  house  at  .580  Indian  Koad.  owned  heinir  ^  shillines  nor  £100  000  and  tbo  "aited  in  their  oftmes  to  be  served  with  doomed  to  an  early  donuse,  and  the  policy- .  Protected  dwellings,  brick  mercantile 

seventeen  years  ago.  Tho  policy  was  the  by  if.  Readei-.  Overhe(iied  grate.  r,nn  ’  warrants.  No  police  officer  made  his  holders  who  have  allowed  themselves  to  be  and  other  desirable  propert.v  written  at 

first  ever  written  for  so  large  an  amount  and  ^the  ^house^oTRaciul  *ife've«iue*^  *‘i^i "i^ar'if ^a*nd  ^  _  ’ _  appearance  on  Monday,  Tuesday  or  Wetl-  i  hoodwinked  into  the  hope  of  big  dividends  i  a  poor  rate  and  above  cash  value  are  “non- 

was  on  the  twenty-payment  li^,  twenty-  i.siand  .street,  ijy  a  boy  looVlng  for  clothing  in  a  darli  COMPiNY  LOSSES  UONDITIONAI  nesday  morning.  Each  issue  of  every  daily  fi:om  “no  agents”  will  face  an  entire  elimina- i  preferred  risks.”  They  don’t  pay. 

even-  cupboard  witli  a  mateh.  i  .  1  miraHSi?  '  paper  in  Wilkes-Barre,  however,  has  carried  lion  of  dividends.  Even  the  re-insuranoe  ;  Cotton,  coal  oil,  oil  derricks,  field  grain, 

ei'bilt  of  Mj’,"  i[cM 'Ad'efsteiiVat  5b  *  •AAR  telling  the  agents  what  is  in  scheme  of  tho  Postal  that  has  brought  the  I  frame  ranges,  cord  wood,  saw  mills  and 

6,  his  were  damaged  aiiout  s'flooo  by  Are.  caused  by  a  Notice  is  given  by  the  Dominion  Insur-  store  for  them.  The  agents  have  chafed  greater  part  of  its  new  business  heretofore  ;  other  protected  or  non-protected  property 
■h  25,  gas  Jet  setting  fire  lo  Hie  wall. _  aiiet*  Department  that  the  eonditional  li-  under  the  delay.  It  is  like  warning  a  man  seems  to  have  added  to  the  net  loss. —  '  written  at  a  good  rate  and  below  cash  values 

*  s(<Sy^*bri?k  buiVdlng^Vnt^h'ig' Hie*rflan^^  cense  under  whieh  the  Ontario  Fire  Insur-  that  ho  is  to  be  killed  with  no  one  appearing  Toronto  Offic<(  and  Field.  are  “ preferred  risks.”  They  do  pay. 

d  the  Wolverine  Brass  Works,  causlng*a  loss  (>1  $30,000.  (’onipanv,  (^algary,  .\lta.,  has  been  to  despatch  the  job.  While  t he  agents  are  - i  The  hazard  makes  the  rate. 

)f  the  Cause  unlrnown.  I'artiy  Insured  operating  since  21st  November,  1913,  ox-  stewing  the  Mayor  is  getting  columns  of  Mr.  J.  K.  L.  Ross  is  at  present  in  London.  The  underwriter  agent  makes  the  risk 


Tho  London  “Standard”  reports  that 
Lloyd’s  has  vTitten  approximately  £13,- 
000,01)1)  insurance  against  a  political  out- 


w»8  on  the  twenty-paj'ment  llte,  twenty-  i.sland  .street.  Ijy  a  boy  looking  for  clothing  in  a  darli 
year  deferred  dividend  plan.  The  seven-  cupboard  with  a  match. 

loanfK  T,romiiim  WDK  n«iH  Kv  Mr  Vanderbilt  Alonireal.  .April  10.  -  The  store  and  stock-room 
teenlff  premium  aa  as  paia “ J  Air.  v  anuei  mil  Mjtchcll  .Adelstein  at  .5(i  West  st.  Catherine  street 
last  D606mb6r.  lie  died  ou  AlarcD  b,  nis  wore  damaKod  about  $.‘iO(X)  hy  fire,  caused  by  a 


clothing  in  a  darli  COMPANY  LOSSES  CONDITIONAL 

^  and  stock-room  LICENSE 


check  was  handed  to  representatives  of  the  Cause  unknown.  Partly  insured.  ‘  operating:  since  21st  November,  1913,  ex-  stewing  the  May(>r  is  getting  ooinmns  of 

Uxeoutrix  before  3  o’clock,  indicating  ex-  j„h“’Ea«t "Foundir'^com^panY!  vxmlm ^  pired  on  :Usl  March,  1914,  and  has  not  been  advertising.  It  is  cruel  and  inhumane 


Lreiaaly  prompt  settlement. 


I  siouii  rjiUiu  cuuuui^  v/,  wcio  i  "  t 

partly  destroyed.  The  Are  was  confined  largely  to  i  renoweu. 


Mr.  Frederic  Nicholls,  of  Toronto,  i'-  in  j  “ profitable”  or  “ iinprolitable;”  " preferred” 
London.  i  or  non-preferred.” — Foremans  Fund  Record 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

5% 

DEBENTURES 

of  (lie 

CITY  OF 

CALGARt 

(ALBERTA) 

DUE  1st  JAN’Y,  1933. 

Interest  payable  1st  January  and  1st  July  In 
Montreal,  Toronto.  Calvary,  New  York. 

PRICE  ON  APPLICATION. 

E.  C.  Norsworthjt,  IMilr. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

_ LEGAL.  _ 

MeSibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Greelman 

AUVUCATKS. 

Royal  Trust  Huildins.  .st.  James  Street. 
MONTREAL. 

Tb.  Cbasc-Casprain,  K.O.  Victor  E.  Mitchell.  K.C. 
A.  Cbase-CasgraiD.  K.C.  Errol  M.  McDougall 
J.  J.  Creelmau  Gilbert  8,  Stairs 

Pierre  F.  Casgrain. 


P.  O.  Boi  S.ttl.  Cables — '‘Nahae,  Montreal.' 
lei.  M.  1260-1251.  Codes — Licbers.  West  U. 


C.H.CAHAN.K.C. 

GARBISTER  AND  SOLICITOR. 

1BANSPOBTATION  BUILDING. 
MONTREAL. 


Wni.  Short.  K.C  lion.  C.  W.  Cross,  K.C. 
S.  B.  Woods.  K.C.  O.  M.  P.lpgar,  K.C. 

Jas.  T.  J.  Collisson  J.  C.  Sherry 
S.  W.  Eiold 

SHORT.  CROSS,  BI86AR,  SHERRY  &  FIELD 
SHORT,  WOODS,  6IGSAR  &  COLLISSON 

RARRISTERS.SOLICITORS.NOTARIES 
MerrIlHftiN  ISnnk  llnildiiiii 
Kn.MONTON,  AI/l'A.,  <  nnad». 

Cable  address  “Sehlos.s.”  (’odes:  A.TT.C 
5th  ed.)  Bedford  McNeil.  Wt^stern  I'nion. 


Canadian -Market  Prices. 


Bid 

Asked 

lii 

ii5 

125  >2 

132 

37 

41 

11 

B.  M.  Dennittoun.X.C.  J.  A.  Machray,  K.C. 
T.  J.  Sharpe  Charles  H.  Iiocke 
C.  Alan  Crawley  Herbert  Dunk 
O.  F.  Del.  O'Orady 

Machray,  Sharpe,  Dennistoun,  Locke  &  Crawley 

Barristers,  Solicitors.  Attorneys, 
notaries,  Dtc. 

Canadian  Bank  of  Commerce  Chambers. 
VTNMPKG,  CANADA 


L.  G.  BELLEY 

EARItlSTKK  SOl.iriTOlt 
Formerly  of  ("’ll  rontimi 

••  rmetisini  lii.s  pr^feH^ion  i u  (Quebec 

Office:  12G  St.  Peter  '•t. — Dominion  nu.ldini; 

Correspondenf  in  (’hirontimi :  HFI.LKY  A  tt.4(INF 


CONSULTING  ENGINEERS. 


B?*^**"  M.  Jacobfi.  J.  V.  DaWea.  Jamea  Far*  a 
Members  Inst.C.E.,  <?an.  Soc.  C.E.,  Am.  Soo.  C  ci. 

JACOBS  &  DAVIES,  Inc, 

CONSULTING  ENGINEERS 
MONTREAL.  LONDON.  NEW  YORK. 
Foundations,  Subaqueous  and  Land  Tunnels. 
Eubways.  Railways.  Harbours.  Water-Powar 
Developments.  Examinations.  Reports. 

Mom.  Office:  Eaatern  Townahipa  lik.  (lit 


Cable  addro.<-5  ;  “HnjjiiK'or  Moniredl" 
West.  I’nion  (’ode 

D£  gaspe  beaubien 

CONSULTING  ENGINEER 

28  ROYAL  INSURANCE  BLDG, 
rci.  M  8210  MONTREAL 


J.  McNeil  Forbes  Rbadlet  T.  McCoruick 

FORBES  &  McCORMICK 

CONSULTING  UNGINKERS 
Electrical  and  Hydraullr  Engineering.  A»- 
hestOB  Minina  ond  Milling.  Crushing  Plants, 
Handling  of  MaUirials,  Hoisting  lustalta- 
tlons,  Keportt,  and  Kstlmatoa. 

Up.  S616  1 13  New  Birks  Bldg. 

Montreal. 


JOHN  G.  HARRIS 

MI.VI.NG  IKVOINREH 

Consult  Before  Investing  in  Mining, 
Smelter  or  Allied  Ventures. 

ROYAL  K.VNK  BUILDING 

12  King  St.  East.  TORONTO. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

fipecUu  attention  fdven  to  partaerahip  aaJ 
corporation  Life  Insurance. 

2^EMD  FOR  L'aMPHLBT. 

Diatrict  Manager, 

North  American  Life  Assurance  Cos 

S04  Eafftem  Townships  Bank  Bldg.. 

MONTREAL. 


STANDARD  OIL  OF  CANADA. 

Standard  Oil  Company  of  C'anada,  al¬ 
most  entirely  made  up  of  Engrlish  capital 
and  which  has  had  a  most  unhappy  past, 
will  bo  reconstructed  under  the  name  of 
Coatsworth  Natural  Gas  Company,  Ltd. 
The  capital  of  the  new  coueern  will  be 
ilSG.OOO. 


VANCOUVER  QUOTATIONS 


wire  of  McDougall  &  Cowan: 

Listed  Stocks. 

Bid 

B.C.  Telepliono  Co . 

B.C.  Telephone  Co.  pref . 

Burton  Saw  Works . 

Dominion  Trust  Co .  Ill 

Great  West  I’ermanent  (A)  125  Jj 

International  Coal  &  C'. .  .  .  37 

yancouver  Development .  .  11 

Vancouver  Xanaimo  Coal . 

ITilisted  Stocks. 

B.C’.  Packers  com . 

B.C.  I’ackers  pref . 

B.C.  ("opper .  1.70  2 

B.C.  Pernument  Loan  A . 

B.C.  Trust  Co . 

(i  ran  by .  83 

Xortheru  Crown  Bank . 

National  Finanee . 

Paejfie  Coast  Fire .  120 

Paeific  Invi'stment . 

I  Paeilie  laian  Co .  18 

Canada  Conn'd  M.  «S;  S. .  .  07 

S.  A.  Serip . 

B.C.  Life . . 

Metroi>olitan  Building  pref. 
Metropolitan  Building . 

lUiscelliiiiootis  l.istrd  Slocks. 

i  Alberta  Canadian  Gil . 

I  .\lberta  Coal  &  Coke . 

I  X'ugget  Gold  Mines . 

i  Portland  Canal . 01  ’4 

I  .Stewiirt  Mining  &  Dev.  Co 
Western  Coal  &  Coke . 

j  I'lilistcd  Storks 

I  American  Canadian  Oil . 

I  .\ malgamated  IJev . 

'  B.C.  Befining  Co . 


MINING  STOCKS. 


VICTORIA  STOCK  EXCHANGE. 

Stock  Bid  Asked 

Anial.  Dev . 

Ainer.  Can.  Oil .  05 

B.C.  Betiniiig  Co . 

Can.  X’orth-West  Oil . 

Can.  Pae.  Oil  of  B.C . 


Mining  Exchanges.  The  quotations  are  up  |  Crows  X'est  Coal .  54 


to  Wednesday  evening 

Apex . 

Bailey . !!!!."! 

Beaver . !!!!!!!! 

Buffalo . !!!!!!!.!!! 

(  anadian  Gold  Fields. . . 

Chambers  Ferland . 

Cjty  of  Cobalt . 

Cobalt  Lake . 

Coniagas . 

t'onsol.  Mining . 

Crown  ( ‘bartered . 

Crown  Uoserve . 

Dobie . 

Dome  Lake . 

Dome  Extension . 

Dome  Mines . 

Foley  O’Brien . 

Foster . 

Great  Nortiiern . 

Green-Meehan . 

Gould . 

Gifford . ! . . . . 

Hargraves 


ter  Mines . 


I  (”111). 

<  'all  Switcli . 

1  ( ’an. 

P.'ic.  Oil  of  H.C. .  .  . 

1  ( 'nv. 

N’.  W. 

Oi! . 

1  ^  ' 

(i!  1 

k  . 

^  1 

•  ‘  .’unk  Ijaiuls .... 

1  III:.! 

■Ill  Bii\ 

Fire. . 

1  Ihn! 

•on  Bax 

Mortgage .  . 

:  Kon 

(  nav  G 

)ld . 

Eiicl 

V  Jill)  7 

ll)(' . .  . 

1  Mc( 

il  i'  1':' 

Coal . 

.  i.5 

■  '  .  lie 

'  C.  A  c  .  .  . 

',1,,..  (',. 

■nio() . 

.  .  28 

1  R..v: 

1  I'..";, 

I’ics . 

SU')  ■ 

. ■,i-in  . 

.  .  IS 

1  S.i.n 

iai'd  l.c 

id . 

.  1.60 

La  Hose . 

Little  Xipissing . 

McKinley- Darragh  .  .  . . 
McIntyre  Porcupine... 

Alonita . 

Mother  Lode.  .■ . 

X’ipis.sing . 

Xorlli  Dome . 

Opliir . 

Pearl  l.ake, 

Peterson  Lake . 

Plonaunim . 

Preston  E.  Dome . 

Rea  Consolidated . 

Hight-of-Way . 

Rochester . 

Silver  Leaf. 

Swastika . 

Tim.  A  lluilson  Bay.. 

Titniskaniing . 

Vipond . 

est  Dome . 

VI  el  tiaufer . 

Tret  lieway . 

Pore.  Crown . 


BANK  STOCK  YIELDS. 


real  and 

Toronto 

quotations  are  up 

Asked 

Bid 

.02  Vs 

.02  >4 

!30 

!‘2!‘) 

1 . 50 

1.’25 

.07 

.06  >4 

.2-3  V2 

.22*4 

.52 

.47 

.52 

.45 

7 . 50 

103  00 

101.50 

.01  >4 

.00?4 

1.70 

.  12 

!67 

4)6 ’4 

8.90 

8.70 

.2.5 

.20 

.07'<; 

.  05  J^4 

.  10 .! 

.  10 

16  0  1 

1214 

;  i  i  •:’4 

4  40 

4.30 

1.57 

1.54 

.  75 

;7t) 

1  7.5 

1 . 5;) 

.03 

.02 

6 . 70 
.  25 

.07  '  4 

'.06  V 

.38'., 

.37  t  o 

.  .55 

.  45 

.02':;. 

.  ‘2.) 

!20 

.  0.5  ' 

.04  ’, 

.03'^ 

.02’.) 

.03 

.  02  ’  ^ 

02 

.01  ’4 

78.00 

73 .  (K) 

.  15’ J 

.14?4 

'.i’j 

4)7 

.05’ ; 

.04 

.26 

.24 

RAILWAY  EARNINGS 


CANADIAN  PACIFIC  RAILWAY 

Jan.  1914  1913  Decrease 

Gross _ $7,91(),216  $9,679,«06  1,763,390 

Xct .  1,000,174  1,063,373  662,199 

Feb. 


Inteninlional  C.  &  C .  35 

MeGillivray  Coal .  14 


29  Vi’eslern  Coal  &  C . 

'2!i  B.C.  Paekers  com . 

06?^  Balfour  Patents . 

22*4  C.X.F.  Fishi'Hes . 

47  Uan.  Pgt.  S.  Lbr.  Co..  . 

4.5  .Capital  Film.  Co . 

.■50  Col.  W.  P.  &  P.  Co.  .  .  . 


Gross .  .  . 

$7,591,172 

$9,747,688 

Net . 

1,471,576 

2,520,068 

8  mos.  lo 

Feb.  28 

Gross _ $90,796,.551 

92,9.53,483 

Net . 

29,683,187 

31,313,595 

Mar.  7.. 

1,902,000 

2,3;  8, 000 

Mar.  14. 

2,1 68,1  K)() 

2,541,000 

Mar.  21. 

2.132,000 

2,489,(M)0 

Mar.  31 . 

3,0!)6,00() 

3,557.000 

April  7.  . 

2,237,000 

2,623,000 

7...  1,9(12,000  2,3;8,J>)()  476.000 

.  14..  2,168, (K)0  2,541,000  373,000 

.  21..  2.132,000  2,489,(M)0  3.57,000 

.31..  3,096,000  3.557,000  461,000 

17...  ‘2,237,000  2,623,000  386,000 

CRAN’D  TRUNK  RAILWAY. 


North  .Shore  ironworks..  . 

35 

Feb. 

1914 

1913 

Deerease 

S.  S.  l.sl.  Creamerv . 

. .  7 . 50 

Gross .... 

£560.9.50 

£599,500 

£38,5.50 

Viel.-PIiocnix  Brew . 

lio 

Net . 

92,050 

89,800 

*2,250 

H.  C.  Perm.  Loan . 

itoininion  Trust  Co . 

!!  lis 

lii 

2  mos. 
Gross .... 

1,149,.350 

1,23.5,600 

86,2.50 

G.  tv.  Perm,  (a) . 

..  1-26 

131 

Net . 

16!),400 

172.000 

2,600 

I’acific  Loan . 

..  15 

Mar.  7. .  . 

!)00,7()6 

933,622 

*37,916 

Stewart  Land . 

. .  3 . 50 

Mar.  14. 

1,016,088 

1,007,923 

8,16.5 

Isl.  Investment  Co . 

Mar.  21 .  . 

1,044,181 

1.1 10,964 

*66,783 

B.  Copper . 

2  25 

Mar.  '28.  . 

1.462,696 

1.626,172 

163,476 

Can.  Consd.  S.  A  R . 

.  .  1()() 

!)i 

30 

April  7. .  . 

1,041,360 

1.021,125 

17,235 

Granbv . 

Coronation  Gold . 

.  .  6!) 

. .  24 

CANADA 

ATLANTIC 

RAILM’AY  CO. 

Kootenay  Gold . 

I  Lucky  .Jim  Zinc . 

!  Xugget  Gold . _ 

I  Rambler  C.n'i  boo .  ‘25^ 

I  Standard  Lead .  1  60 

j  San  . Ilian  Mfg.  Co . 

I  Van  Valdez  M.  Co . 

I  Glaeier  Cri'ek .  .03 

!  Portland  Canal .  1  2 

Red  Cliff . 

I  .Stewart  M.  (.^  D . 

i  Klaskino  tiold . 

I  .Snowstorm .  20 

Slocan  Star .  . 3o 

I  .American  Marconi . 

I  Ciinadian  Marconi .  2.00 

Vic.  Steam  Laundry . 


2.5 

30 

1  60 

1 . 85 

■  4)3 

M’4 

1  .'l! 

2  ’  T 

"id 

20 

*1  \ 

2!) 

.  t5.> 

5\'>0 

2^00 

3 . 1)0 

Feb. 

Gross .  .  . 
Deficit  .  . 

‘2  mos. 
Gross .  .  . 
Delk'it  . 


.L’34.2.50 
8,15  0 


.£34,000 

7,600 


•OSS...  66.7.50  70.900 

.'licit  .  .  10,7.50  9,600  * 

GRAND  TRUNK  WESTERN 

Fed). 

•OSS....  £99,400  £100,400  £ 

•ficit  ..  S.600  tl. -•■''> 


Gross .  . 
Deficit 

2  mils 
Gross .  . 
Deficit. 


Gross  ...  213.4.50  227,000  14,1.50 
Deficit...  0,000  |10.<5.50  *16,550 

DETROIT,  GRAND  HAVEN  &  MIL- 
M’ALKEE 


G  ross .... 

£33.550 

£32.8.50 

*£70 

INVESTMENT  YIELDS. 

Dc'iicit  .  .  . 

1 1,000 

7,800 

*3,200 

- - 

Gross .... 

72,6.50 

71.. 500 

*1,600 

The  tabic  shows  the  price,  dividend  rate 

Deficit  .  .  . 

15.800 

13,400 

*2,400 

73. (K)  i  and  investment  yield  of  stocks  listed  on  the 
•  J  J  ?4  j  Montreal  and  Toronto  Stock  Exchanges, 
■(,7  I  based  on  Thursday  evening  quotations: 

.04  I  Div.  iTico  Yield 

•-“J  Ames-Holdcn,  pref .  7  60  11.66 

Bell  Telephone. .  8  1-18  5.4o 

Brazilian  Trac .  6  80  7..5I 

B.C.  I’ackers,  com .  7  13!)  .5.03 

I  Burt,  F.  N.,  com .  6  76  7.89 


t  Surplus.  *  Increase. 

CANADIAN  NORTIIERN  RAILWAY 


Stcwai'i  Land . 

Red  Clift’  Min.  Co .  •£ 

Western  Union  Fire . 

White  Island  Sulphur .  1.30 

World  Building . 

MONTREAL  UNLISTED. 


shields  A  Co. 


Low  Asked 


Ashe.'.tos  ( 'orp  . 

.\sb.  C<)rp.  ])ret. 

Brit.  Can.  Can.. 

5 

4 

Ca.  ("1  A  Coke. 

.  •  .  . 

Can.  Felt . 

Can.  Felt  pref.  . 

Ca.  Pac.  Notes. 

105 

16534 

105 

Mex.  Malioganx’ 

Mex.  Nor.  Pwr. 

6 

7 

Mtl.  Tr.  A  Pwr. 

40  38  *4 

39 

3834 

Xational  Brick. 

.50  .'0 

50 

Wavaganiiu'k .  . 

321-2  31*4 

3114 

3i 

\\  cst  Can.  Pwr. 

•10  39 

Mines 

40 

Pore.  Crown  .  .  . 

1 . 00 

Bonds 

1.00 

.\sbes1os  Bonds. 

•  * 

Can.  Power. .  .  . 

1:6*4  .. 

68 

66 '*4 

Mex.  Xor.  Pwr. 

Xat.  Brick . 

78 

X;0.  Steel . 

Wayagaiiiack .  . 

7914  78*4 

78  V 

78 

Price 

Div. 

Yield 

R.X.A . 

.  149 

8 

5 . 40 

Commerce . 

.  211) 

10+1 

5 . 23 

Dominion . 

.  221) 

124-2 

1).  1!) 

Hoehelaga . 

.  1.51 

9 

5.84 

Imperial . 

12 

5 . 55 

Merchants . 

10 

5.31 

Metropolitan . 

.  210 

10 

4.76 

Mol  sons . 

.  21)1) 

11 

5 .  .50 

IMontreal . 

.  24  ) 

10+2 

5.1)0 

Xationale . 

.  132 

8 

6.06 

Xova  Scotia . 

14 

5.42 

Ottawa . 

.  20.5 

12 

5.85 

Quebec . 

.  120 

7 

5.80 

Royal . 

.  224 

12 

.5 . 3,5 

Standard . 

.  220 

13 

5.90 

Toronto . 

.  210 

11  +  1 

5.71 

Union . 

.  144 

8+1 

6 . 25 

r  ,,,  I  V  anatia  c.-ar,  com . 

r'.,.,  I  Canada  Car,  pref . 

I'  Til  i  Canada  Cement,  pref. . . 

r  vd  Can.  Cottons,  pref . 

'J'  I  Can.  General  Elootrio.  . . 

r'  u'i  I  Can.  Loco.,  pref . 

I  Can.  Pac.  Ry . 

jCan.  Per.  M.  Corp . 

i-  lui  '  ^  com . 


.Ian. 

Xct . 

Fid). 

Gross .... 

Xel .  238  600  2()8.,500  29,900 

Mileage..  4,070  4,297  373 

Mar.  7...  319,400  324. .500  .5,100 

Mar.  11.  330,.500  354.000  23..500 

Mar.  21..  331,000  370,900  39.!)00 

Mar.  31..  .5.52,400  636,.500  84,100 

April  7...  371.000  392,600  21,600 

.lulv  1  to  Ajir.  7. 

Gross.  ..  18,164,700  17,234,‘200  *9.34,500 
*  Increase. 


1914  1913 

3.52.!)00  279,200 

Bin  1913 

.Sl.324,600  $1..398,700 


Increase 

82,700 

Decrease 

S74,100 

29,!)00 

373 

.5,100 

23..500 

39.000 

84.100 

21,600 


WINNIPEG. 


Can.  Fire  Invest . 

Can.  Landed  Xat.  In.. 
Com.  L.  X.  Trust  .... 
Gt.  West  I’erm.  Loan 

and  Savings . 

Home  Inv.  A  Savings. 
Xor.  Mort.  Co.  of  Can. 


Standard  3'riisls .  130  i;?0 

Xortheru  Crown  Bank  170  170 

Empire  J,o;in .  95  8!l  U 

Occidental  Firi'lns...  Ill  los 

Traders  Bldg.  Assn.  .  .  110  10.5 

Lucky  Jim .  100  !i;{ 

THE  METAL  MARKET 


High 

Low 

CIos 

1.51) 

1.50 

1 .51) 

1 .55 

110 

lit) 

101) 

130 

12s 

1'28 

137 

1:1.5 

137 

104  3  4 

103 

101 

131) 

i;?o 

127 

170 

170 

170 

!)5 

S!) ' .. 

Oil 

111 

IDS 

10!) 

1 10 

10.5 

10.5 

101) 

!);{ 

!)!) 

MONTREAL  SEC.  AUCTION. 


Lis!  of  securities  sold  Thursday,  April  16. 
10  Independent  Amusement  Co.  .  .  .  98.75 
10  !ni.  Eiluciii ioral  Pub.  Co.  pref.  .  34.25 
'20  I,.'ieka\\:nin:i  Coal  A  l.umber  com.  3.50 
10  Kciisiiigion  Brandon  Lain!  Co...  30.00 

10  Inih  pendent  Tire  Co.  pref .  33  50 

10  Dorehesier  Electric  CO, 111 .  7.25 

10  (Juebee  Mausoleum .  20.00 

Roiitl.s  iind  Debentures. 

.81,000  l.iaekawanna  Coal  &  Lumber 

6'b  with  50' 0  stock  bonus  52)^ 
81.000  Lackawanna  Coal  A  Liim.  6'.s  461^ 

8  500  Montreal  Deb.  Co.  d«‘bs.  .  .  .  56?.j 

81,000  City  Really  Invest.  Co.  5's.  88 ' 

■8  500  Sterling  Coal  Co .  50  l  i 


)N.  Current  prices  up  to  Thursday  evening  .t’ st  PauVlVv 

specially  quoteij  for  The  Finam  iai.  Times  >  t..  .  Ip,,,,’.  ^ 

ril  16  IJottrd  of  Trade  Building.  ;  Xipis.sing  . 

98.75  CorrEU  Per  100  lbs.  Nova  Scotia,  ('om.. . 

34.25  Prime  Lake .  1-1.85,  Xova  Scotia,  pref... 

3.50  Electrolytic .  14 . 3  '.  |  Ojrjivie.  eoin . 

30.00  Casting .  14  20  Ofriivie,  pref . 

33  50  . .  1 . 4n  ;  Ottawa  Power . 

7.2,5  Ti.v,  Straits .  36.25  |  Penmans,  com . 

20.00  Spelter,  Prime  Virgin .  5  0.5  ;  Penmans,  pref . 

Antimony,  Regiilus .  7  . 50  1  Porto  Rico . 

Birmingham,  Xo.  2,  foundry  10..50-1  UK’  !  Pacific  Burt,  pref... 
Pittsburg.  Xo.  2,  foundry.  .  .  I4. 1,5-14.40  Pacific  Burt,  com.. . 

52 ’4  Cleveland,  Xo.  2,  foundry..  .  11.25  !  Rich.  A  Onl . 

46  W  Bessemer .  14.90  i  Riordan  I’aper,  pref. 

r,qa,.  I  Ikon  and  Steel  Prodi  tt.s  Per  100  lbs.  :  Rogers,  com . 

,88  '  k  Billets  and  Sheot  Bars . 21.00-22.00  |  Rogers,  pref . 


r  '  4.}  '  Converters .  4 

r’s;“  ■  Consumer  Gas .  10 

’e'L)!' Crown  Reserve .  ‘24 

Detroit  By .  6 

'k  ' j  Dominion  Bridge .  8 

!  Dom.  Canners.  com .  6 

'  Dom.  Canners,  pref .  7 

I  Dom.  Coal,  pref .  7 

i  Dom.  Iron,  nref .  7 

I  Dom.  Textile,  com .  6 

j  Dom.  Textile,  nref .  7 

, ,,  Dominion  Trust .  8 

1 -Vr*'  Duluth  Sup .  4 

I.  j  Goodwins,  nref .  7 

Halifax  Ry .  8 

'  ilam.  I’rov.  A,  Loan.  ...  7 

Hillerest,  pref .  7 

5!:  H.  A  E.  L.  A  Sav .  11 

*•''  Hollinger .  39 

Illinois,  pref .  6 

Lake  of  Woods .  8 

]  z‘  l.ake  of  Woods,  pref ....  7 

‘.','1  La  Rose .  10 

i,',n  Laurentide .  8 

^iaplo  ia-af,  pref .  7 

,wl  j  5Ionarch,  pref .  7 

■  '  j  Montreal  Power .  10 

Montreal  Cottons,  pref..  7 
I  Montreal  Cottons,  com..  4 

I  Slaekay,  com .  5 

'>  Mackav,  pref .  4 

ening  (.^4  Paul  Ry.. .  .  7 

1  iMBs  I  Trust  Co .  10 

iXipis.siTig .  20 

)0  Ih.s^  Xova  Scotia,  com .  6 

1-1. 8.5  ,  Xova  Scotia,  pref .  8 

II .  3  >  I  Ogil  vie.  eom .  8 

14.20  '  Ogil  vie,  pref .  7 

_  1  40  ;  Ottawa  Power .  8 

36.2.5  I  iVnmans,  com .  4 

5  05  ;  Penmans,  pref .  6 

7  . 50  I  Porto  Rico .  4 

-ll.lK’  !  Pacific  Burt,  pref .  7 


10 

200 

5.00 

MINN. 

ST.  PAUL  &  S.STE.  MARIE. 

10 

l!ll 

5.23 

Feb. 

s 

101) 

8.1)1) 

Gross .  . 

.  $1,0.57,800  $1,344,456$1.0.51.287 

7 

9!) 

7.07 

Xel..  .  . 

96,142  313,321  228,485 

4 

3!) 

10.25 

8  mos. 

10 

172 

5.81 

Gross .  . 

.  13.278,461  14,618,84611,306,792 

24 

1.65 

7.27 

Xel..  .  . 

.  4,093,045  6.00l)..525  4,736,137 

6 

6!) 

8.6!) 

Feb. 

Chk'.xco  Division 

8 

117 

6.80 

Gross .  . 

.  $810,1)79  $837,696  $740,112 

6 

51 

11.11 

Xel  .... 

I!)(),003  20.5,7!)0  175,421 

7 

9.5 

7.:i6 

8  mos. 

7 

100 

6.60 

Gross .  . 

.  7,1.54,332  7,222,365  6,198,9.32 

7 

90 

7  77 

Xet..  .  . 

1.949.542  2,247.784  1,616,970 

6 

70 

7 . 8!) 

■■  " 

11 

210 

5. 19 

Jan. 

1914 

1913 

39 

16.00 

12.18 

<  I  ross .... 

$2,017,530 

$1,9 12,955 

ii 

92 

6 .  .52 

Xel . 

1,179,626 

1,013,483 

8 

131 

6.  10 

Feb. 

7 

120 

5.83 

1  iross .... 

$1,882,417 

$1,821,71.5 

10 

1.51 

3;J .  3.3 

Xel . 

1 ,035,2.52 

!)82.1)1.5 

8 

181 

4.44 

Gross 

1914 

]!)i:{ 

7 

!);{ 

7  52 

March  14 

•11)1,51.5 

449,1)!)!) 

7 

88 

7.95 

March  21 

$472,417 

$44!), 6!)!) 

.  .  .  .  ;  .Sawyer-51  assey,  pref..  . 

'  Slier. -Williams,  pref..  . , 
1  25  I  .Si.  Lawr.  A  C’h.  Xav..  , 


’500  Sterling  Coal  Co  .  '.  50  Pittsburg.  .  .  . .  SawyeT-Massey,  pref.. 

_ _  _  .  _  I  Bessemer  S-TEEL  Rails.  '  Hher.-5\  illiams.  pref.. 

-mT  iiTi¥/~)¥AO  I  Slaiidtird  Sections .  1 . 2.)  !  Si.  Lawr.  A  Oh.  Xav. 

BOSTON  CURB  PRICES.  j  iron  Bars,  Chicago .  I  .  1 7-1  2')  ,  Shawinigan . 

-  1  .  I  ’ii"!  •5'' 1  Shredded  Wheat _ 

Latest  quotations  of  stocks  traded  in  on  I  Eteel  Bars,  J  ittshurg .  1.2o-  1  ..10  sbreilded  Wheat,  pref 


the  Boston  Curb  market; 

Bay  St.'ite  Gas . 

Boston  Ely. . 

Butte  Cut . 

Chief . . 

First  Xatioiial . 

La  Rose . 

Ohio . 

Davis  Daly . 


COPPER  STOCKS. 


Furnished  bv  Cliaii 


nil  0-16 


securities,  furnished  by  Eastern  Securities 
Company,  157  St.  James  St.,  Montreal. 

Stocks 

Asked  Bid 

Acadia  Fire  Insurance  Co.. . .  100  90 

Acadia  Sugar,  pref .  !I5  !h) 

Acadia  Sugar,  ordinary .  *^5  60 

Brandram-Henderson,  com.. .  30  2.5 

Capo  Breton  Electric .  8'2  ,)  i  771-2 

Eastern  Canada  Sav.  A  Loan  150  145  I 

Eastern  Trust  Co .  169  155  j 


Maritime  Tel.  A  Tei.,  com.. . 
Maritime  Tel.  A  Tel.,  pref.. . 

N.B.  Telei)hone . 

Nova  Scotia  Car,  1st  pref.  .  . 
Xova  Scotia  Car.  2nd  pref.. . 
Nova  Scotia  Car,  3rd  pref... 


Nova  Scotia  LTnderwear,  pref. 
Nova  Scotia  Underwear,  com. 


Stanfields  Limited,  com.. 


Asked 

Bid 

100 

90 

!)5 

!'0 

6.5 

60 

30 

25 

N‘2  ^  i 

/  t  >2 

1.50 

1 4.5 

160 

155 

100 

08 

115 

112 

93  V 

90 

103  V 

100 

115 

112 

94  . 

70  . 

40  . 

20  . 

04 

89 

30 

25 

98 

94 

40  . 

100 

97 

65 

60 

73  . 

. 

I  Trinidad  Cons.  Tel.,  com.. ..  30  . 

i  Bonds 

I  Brandram-Henderson  6’3. . . .  97 H . 

Cape  Breton  Eleciric  5’8. ...  95}-$ . 

Camaguey  5’s .  87  . 

Eastern  Car  Bonds  6% .  100  98 

Maritime  Tel.  A  Tel.  6’s.  . . .  105  103 

Maine  A  N.B.  Electrical  Pwr. 

Co.  Debenture  6% .  104  . 

N.S.  Steel,  1st  Mortgage  5’a.  89  88) 

N.S.  Steel  6%  Deben.  Stock.  98  97 

Porto  Rico  Railway  S’s .  90  85 

Poriv  Rico  Telephone  7’a.  .  .  103  100 

Stam'ields  Limited  6’s .  100  95 

Trinidad  Electric  S’s .  85  82 

Trinidad  Telephone  O’s , . , . ,  lUU  97 


I’rice  Div'd 

Meld. 

.Ml  meek . 

28.5  .88  III) 

2  8.5 

.'Mlouez . 

11)  '4  . 

.\mal . . 

71  Ii  1)1) 

11) 

•Ynaconda . 

;{1  ;i  1)1) 

.8  88 

Braden . 

8  ', 

Brit.  Col . 

1  '4 

Cal.  and  Ariz . 

lili'..  5  111) 

7  .511 

Cal.  and  Heck . 

421)  21)  III) 

1  78 

Chino . 

■V)'-2  3  1)0 

7  10 

Copper  Range . 

;>7 

I’raiiklin . 

5  ■'  H 

Granby . 

•s:.’  <;  1)0 

7  :!2 

Greene  Can . 

1  1.0;) 

1  1  41) 

Isle  Royale . 

IS',  1  00 

Keweenawa . 

3*4  . 

La  Salle . 

4  ‘  H  .... 

Miami . 

2;!'o  2  1)1) 

8.05 

Mohawk . 

N’ev.  Cons . 

1.5  1.51) 

111. Ill) 

Xorth  Butte . 

26’.,'  2  1)1) 

4  ;>.> 

Ohio  Copper . 

^  ... 

Old  Dam . 

.51)  4  01) 

8.1)0 

Osceola . 

7!)  4.1)1) 

.5  06 

Quincy . 

.5!)  ... 

Rav  cons . 

21'^  1.51) 

7.  id 

Shannon . 

5*.,'  .... 

Sup  Copper . 

‘2!)  ... 

Tamarack . 

33  .  . 

Teiin  Copper . 

33'.,  :!.oo 

8.91) 

Utah  Cons . 

10  I.OI) 

HI  01) 

Utah  Copper . 

.5.5  :5  1)0 

.> .  4.^ 

Wolverine . 

42 

OPEN  BOND 

MARKET 

X.  B.  Stark  A  Company 

Asked  Bid 

J,ast 

Sale 

Riordan  Pulp  A  Paper 

Co.  6’s . 

98 

98 

Dom.  Coal  5’s . 

101)  99 

100 

Bell  Tel.  5’s . 

100  9S 

99 14 

McGregor  A  McIntyre 

6’s . 

100  9!) 

1011 

Canada  Cement  6's .  . 

98  96 

!»7,!4 

St.  Lawrence  Sugar  6’s 

99  97 

!)!) 

United  Gas  A  Fuel  6’s 

101  9!) 

lOOJ^ 

Prov.  Light,  Heat  A 

Power  5’s . 

101  !)!) 

\00li 

West.  Can.  Power  S's. . 

H3}2  . 

83 

Lachine  5's . 

101  100 

100  V 

Si  eel  of  Can.,  prof .  7  /  !) 

Toronto  Paper .  0  611  1 

'I'oronlo  Ry .  8  l.ilj 

Tor.  tb  n.  Trusts .  10  185 

'I’rai'iv.ay  Deb .  •'*  78 

Tooke.  pref .  7  80 

'I’lickctt  Tob.,  prof .  7  9!) 

Twin  City .  6  10.5 

Winnipeg  Ry .  12  200 

West  Kootenay .  4  !)3 

West  Kootenay,  prof....  7  101 

DIVIDEND  PAYMENTS. 


PREVIOUS 

DECLARATION’S 
(Jiiarterl  V 

Stock 

Dividend 

Payable 

Sterling  Bank..... 

. 1  '  z',  t. 

Mav 

15 

Imperial  Bank.... 

M!iv 

1 

Hollinger . 

. 

A  pril 

22 

Illinois,  common.  . 

. H'.i 

Mav 

15 

I’eninan.s.  common 

. p; 

May 

15 

Penmans,  pref.  .  .  . 

. 1  '4/0 

May 

1 

Tri-Citv  Rv.  com.. 

. 1% 

May 

1 

Merehants  Bank.  . 

i\Iav 

1 

Standard  Bank. .  .  . 

. 3H7o 

Mav 

1 

Steel  Co.  of  Can. .  . 

. 1 

Mav 

1 

Manic  Leaf  pref.  .  . 

. 1  ?4% 

April 

18 

Shawinigan . 

. 1 

April 

20 

La  Rose . 

. 234% 

April 

20 

Rio  Tramway . 

. 1  VV/o 

Mav 

I 

Sao  Paulo  Power.. 

. 2V% 

Mav 

1 

Montreal  Tram... 

. 2V% 

May 

1 

international  Mill, 

pref .  1  %% 

June 

6 

DECLARED  THIS  WEEK. 

Dom.  Steel  pref.  .  . 

. 1 

May 

1 

Crown  Reserve  me 

inthly2% 

Mav 

15 

Can  Converters.  .  . 

. 1% 

May 

15 

Kerr  Lake . 

. 2.5c. 

June 

15 

Cockshutt  Plow..  . 

. 1 

April 

25 

Brazilian  com . 

. 1  M'o 

May 

20 

Quebec  Eank . 

June 

1 

PUBLIC  UTILITIES 


BRA7.I1JAN  TRACTION 


Gross _ 81,882,417  81,821,71.5  $60,702 

Net .  1,035,2.52  !)82.()15  58,287 

Gross  1!)I4  ]!)13  Increase 

March  14  •161,515  449,69!)  ll.sKi 

March  21  $472,417  .$449,6!)!)  $22,718 

MEXIC  AN  LIGHT  K-  ROM  KR. 

Net.  1!)14  l!)i;{  Increase 

.Ian .  $630,142  $612..5S7  $I7,.5.5.5 

Feb .  607,232  548,672  58,560 

MEXICO  TRA.5IWAYS  CO. 

Net.  1914  1913  liierease 

Jan  ...  $28.5,348  $'2!)1,376  *6,0'28 

Feb .  262,946  146,733  116,213 

*  Decrease. 

Income  from  investments  not  included. 

WINNIPECi  ELECTRIC. 

Net.  1914  1913  Increase 

Jan...  81.56,493  8151,96.5  8  4. .528 

Feb .  8137,873  8142,534  *84,661 

*  decrease. 

TORONTO  RAILWAY. 

1914  1913  Increase 

.Jan.  $501,843  $472,461  $29,382 

Feb .  161,271  431.380  ‘26,894 

TM’IN  CITY  TRACTION. 

Feb.  1914  1913  Increase 

I  Gross  .  ..  .$679, .542  $6.3.5,321  $44,121 

i  Net.  287,202  281,063  6,140 

!  Surplus.  .  76,889  60,0!)1  16,798 

.Ian.  A  Feb. 

Gross _  $1,42.5..S.52  $1,32.5.8.31  $100,021 

Xef .  620,873  .595,81.5  2.5,058  | 

I  Surplus...  178,124  136,727  41,397 

,  March 

i  Gross _  .$711,752  .$704,031  $37,722 

Jan.  I  lo 
Mar.  31 

Gross _  2,1.53,682  .  2,016,731  $130,951 

SIlAWINICiAN, 

Gross  Bill  1913  Increase 

JiiTi .  $141,000  $131,200  $!),800 

Feb .  141,65!)  132,02.5  9,625 

Mar .  141,81.5  132,240  8,.575 

ILLINOIS  TRACTION. 

J,an.  1914  1913  Increase 

Gross _  $717,079  $667,8.33  $49,246 

Net .  306.865  278.036  28.829 


Jan. 

Gross .  .  . 

Net . 

Feb. 

Gross.  . . 
Net . 


$044,90!) 

253,958 


$61.5,177 

215,395 


$29,732 

2,563 


RRITISII  COLCMBIA  ELECTRIC. 

Net.  1914  191.3  Increase 

Jan  .  .  S215.!)56  $19!),468  $16,488 

Feb .  100,25.5  175,517  14,738 

Julv  1  to 
‘Feb.  28 

Net .  $1,627,616  $1,026,838  778 

INVERNESS  RY.  AND  CO. 

Output:  1914  1913  Increase 

Feb .  $17,830  $17,266  $.564 

CAN.  WEST  NAT.  GAS  L.  II.  &  P.  CO. 

Gross  1914  1913  Increase 

Feb .  $135,328  $68,235  $67,090 

CAN.  WEST  LUMBER  CO. 

Sales;  1914  1913  Decrease 

feet  feet  feet 

h’eb .  7, .531,494  18,757,000  11,225,506 

Jan  1  to 

Feb.  28  1,5,570,494  28,404,000  12,833,506 

NORTIIERN  OHIO  TRACTION  & 
LIGHT. 


BRITAIN  INVESTED  « 
£108,605,000  IN 
1ST  QUARTER  1914 

AH  Previous  Records  for  a  Three-  ■ 
Months’  Period  Were  Smashed 
—Canada  Was  the  Principal 
Borrower,  Receiving,  However, 
Less  Than  Year  Ago. 


During  the  first  quarter  of  this  year  in¬ 
vestments  of  British  capital,  for  all  purposes, 
and  in  all  countries,  amounted  to  £108,605,- 
000,  the  largest  sum  ever  subscribed  in 
Great  Britain  during  any  quarter,  accord¬ 
ing  to  compilations  of  the  London  Statist, 
In  the  first  three  months  of  last  year  £75,- 
574,000  w,as  invested.  Previously  the 
greatest  sum  over  subscribed  in  a  single 
quarter  was  in  the  Juno  quarter  of  1010, 
when  the  total  reached  £83,412,000. 

Colonial  and  foreign  countries  secured. 
£91,000,000  of  the  £108,605,000  subscribed 
this  yoar,_£47,()()0,0()0  going  to  the  colonies 
and  £4.3,.500,(W0  to  foreign  lands.  Canada 
was  the  principal,  borrower,  receiving 
£24,448,000  this  year  against  £27,468,000 
last  year.  Comparisons  follow; 

— 3  mos.  to  March  31 — 
Colonial:  1914  1913 

Canada . £24,448,404  £27,468,562 

Australasia.  .  .  ,  13,458,2.50  10,122,400 

South  Africa  .  .  5..521.044  15,000 

India  A  Ceylon.  2,178,968  327,717 

Of  Iior  colonies. .  1,562,010  .598,636 

Total  colonial  47,108,676  38,532,315 

Foreign  Conn  tries: 

Argentina .  £12,166,087  £6,511,500 


5..52 1,044 
2,178,968 
1,562,010 
47, 168,676 


Belgium. .  .  . 

!  Brazil . 

I’nited  Slates. 

Hungary . 

Russia . 

Greece . 

Chili . 

Mexico . 

Cuba . 

Ol  her  foreign .  . 

Total  foreign . 
Unit.  Kingdom. 
Grand  total .  . 


!),420,000 

5.561. . 500 
3.613.811 

3.6 1 2. . 500 
.3,170,310 
1,()56,488 
1,460,094 


15,000 

327,717 

.598,636 

38,532,315 

£6,511,500, 

2.253‘,333 

8,813,327 

'  '3,119,867 

“i,'l'84,i87 

2,085,770 

1,007,500 

2,061,175 

27,046,659 

9,994,940 

75,573,914 


t)1her  loreign.  .  •  2.897,537  2,061, 17o 

Total  foreign.  4.3..5.58,327  27,046,659 

Unit.  Kingdom.  17,877,671  9,994,940 

Grand  tot.al.  .  108,604,674  75,573,914 

ii  envy  Gold  Elxport. 

Despite  tlieso  heavy  foreign  and  colonial 
subscriptions,  there  have  been  no  large 
movements  of  gold  from  Great  Britain,  and 
The  Statist  does  not  expect  important  ex¬ 
ports  of  llie  metal.  It  points  out  that  much 
of  the  money  has  been  previously  borrowed 
from  bankers,  and  that  fhe.se  issues  are 
largely  the  funding  of  lloaling  debt.  More¬ 
over.  in  the  first  two  months  of  the  year 
the  British  trade  balance  was  more  favor- 
agle,  there  being  a  deelino  in  net  imports 
of  £3, 301). 000  and  an  increase  of  £3,400,000 
in  exports,  h’inally  it  is  pointed  out  that 
Great  Brilain  lent  £200,000,000  of  new 
money  last  year,  the  interest  on  which  is 
pel  ween  £  10.000.000  and  £  t2,0(K), 000  annu¬ 
ally.  Those  facts.  The  Statist  thinks,  will 
go  far  towards  preventing  or  offsetting  gold 
exports. 

CUNARD’S  BIG  YEAR. 

For  the  twelve  nionlhs  ending  Dec.  31, 
!!)13,  the  Cuiiard  Steamship  Company 
showed  profits  of  iic'arly  $6,000,000.  In 
1  tills,  live  years  ago,  jirofits  were  only 
$!)0().000.  In  the  same  jieriod  the  dividend 
lias  ri.sen  from  nil  to  10  per  cent. — the 
figure  paid  for  the  past  two  years. 

'I'lie  following  table  shows  profits,  de¬ 
preciation  and  ilividends  since  1908: 

Profit  Deprcc.,  Div., 

£  £  p.c. 

1!I08 .  185,154  485, .527  Nil. 

190!) .  660,420  .586,.584  Nil. 

1!)10 .  !)87,l6l  682,47!)  5 

Bill .  838,0'27  £.34,445  7Ji 

1!)12 .  1,184,1.52  800,652  10 

1913 .  1,1,87,830  743,637  10 

Including  the  amount  brought  into  the 
aceoiinls  of  £88,694  tlie  total  profit  for  the 
year  ended  will)  December  last  is  over 
.£1.276,795.  This  is  £5,000  greater  than  a 
year  ago,  while  the  carry-forward  this  year 
is  incerased  by  some  £40, 000. 

'File  reserve  fund  now  totals  .$.5,000,000. 

WKS'I'KKN  UNION’S  NEW  CHIEF. 

.M  a  dlrcrlors'  meeting  of  Iho  'Westorn  Union 
Tclcgranli  t'o..  Ncwcoinb  (’arlton  was  elected  prosl- 
ilent,  in  plaee  of  Tlieodoro  N.  Vail. 

KAMIMS'TIQL’IA  POWER. 

Gross  Net 

Feb .  827,931  $16,1.50 

Nov.  1-Feb.  28 .  110,339  67,203 

DETROIT  UNITED. 

Jan.  1914  1913  Decrease 

Gross.  .  $!).50,301  $989,608  $34,307 

Net .  267,457  306,832  39,375 

Feb.  1914  1!)13  Decrease 

Gross....  .$84 1. .58.5  $899,683  $.58,098 

Nel .  22,8, .584  276,164  47,.580 

Olherinc.  30,23!)  20,483  *9,756 

Total  inc.  2.5S,8‘23  296,647  38,824 

Siiraftchg  74,695  118,043  43,348 

Mar. 

Gross...  $893,628  $967,006  $73,437 

Jan. I  lo 
Mar  31 

Gross _ $2,685,514  $2,851,357  *165,848 

*  Increase. 

DO.MINION  COAL. 

Output  1914  1913  Increase 

Feb .  318,000  300,000  *18,000 

Mar .  358,341) 

*  decrease. 

HAVANA  ELECTRIC. 

Gross.  1914  1913  Increase 

Mar.  15..  $  53,232  $  53,670  *$438 

Jan.  1  to 

Mar.  15.  586,935  577,792  9,143 

*  decrease. 

PORTO  RICO  RAILWAYS  LIMITED. 


$893,628  $967,006 


Feb. 

I  Gross .  .  . . 

Net . 

2  mos. 
Gross .  .  .  . 
Net . 


$73,469 

32,871 


144,679  141,825 

62,043  64,015 

decrease. 

CALGARY  POWER. 


$68,798  *4,671 

33,178  307 

141,825  *2,854 

64,015  1,971 


Increase 
$  1,752 
313 


NEW  BRUNSWICK  I'HARTERS. 

99 14  The  Royal  Gazette  of  New  Brunswick 
announces  the  latest  in<  (irporations  as 
lot)  follows; 

!)7  The  Imperial  Silver  Black  Fox  (’ompany 

99  Limited,  of  Renforth,  N.B.  Capital  $180,- 

100  000. 

The  Bay  du  Vin  Oyster  Company 
10014  Limited,  of  Hardwick,  f'aiiital  $9,500. 

83 Newcastle  Silver  Black  Fox  Company 
100  Limited  of  Douglaslown.  Capital  $99,000.1 


•Fan.  1914 

Net .  $99,669 

Surplus...  50,207 

Feb. 

Gross ....  $248,006 

Net .  93,128 

Mar. 

Gro.ss _  $217,028 

Jan  Ito 
Mar  31 

Gross.  . . .  $618,389 


*  decrease. 


1913 

89.5,215 

50,544 

$222,750 

84,441 

$190,576 


$618,389  $572,907 


Increase 

$4,454 

*337 

$25,256 

8,687 


Feb.  1914  1913  Increase 

Gross ....  8  14,648  $  12,896  $  1,752 

Net .  9,923  9,610  313 

Jau  A  Feb. 

Net .  $21,273  $  19,847  $  1.426 

CAPE  BRETON  ELECTRIC. 
(Furnished  by  J.  M.  Robinson  &  Sons) 

Jan.  1914  1913  Increase 

Gross _  $  29.798  S  31,835  $  2,037 

INTERNATIONAL  LIGHT  &  POWEK 
Earninda  of  Subsidiary  Companies. 

Jan,  1914  Feb.  8th  8  months 
month  of  to  Feb. 
iinan.  year  28th,  1914 

Gross _  £10,561  £10,792  £81,704 

Op.  Exp  .  £7,467  £7,194  £51,724 


Net . 

Int . 

Surplus. . . 
Pref.  Div. 


£3,598  £29,980 

£1,250  £10,000  „ 

£2,348  £19,980 

£1,027  £8.216  , 

£1,321  £11,764  ) 
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NEW  ZEALAND  HAS 
WORKING  SYSTEM 
SETTLERS’  LOANS 


MUNICIPAL 

OWNERSHIP 


Canadian  Trade  Commission  to 
Southern  Dominion  Reports  on 
Plan  in  Vogue— Interest  is  4  1-2 
Per  Cent,  if  Promptly  Paid — 
Municipalities  and  “  Workers  ” 
Also  Benefit  —  Amount  Loan¬ 
ed. 


A  report  of  oxeeptional  iniero^t  to  Cana¬ 
dians  at  1  lie  prest'iit  tiino  is  ono  by  tlio 


iVrilmr  Williams,  who  is  associated  with 
the  Xew  York  Edison  Company,  Rave  some 
*llnst  rations  in  an  address  before  an  interest¬ 
ed  nndieneo  at  the  Finance  .Forum  in  Xew 
York,  showiiiR  how  municipal  ownership  has 
I>roved  not  only  a  failure,  but  a  costly  e.x- 
periment  in  cities  where  it  has  liad  a  trial. 
Mr.  Williams  mentioned  Te.xas  and  the 
Lone  Star  State's  intention  to  dispose  of  a 
railroad  it  owned  and  operated  because  it 
has  proved  a  losiiiR  venture. 

According:  to  tin*  speaker,  Canada  has 
learned  that  S40,()()(),000  has  been  wasted 
on  its  Xational  Transcontinental  Railway, 
while  over  in  Enprland.  where  the  telephone 
system  is  under  (loNernmeiit  control,  eom- 
l)laints  aRainst  the  service  are  so  numerous 
that  they  till  a  book  of  thirty-two  pag:es 


RAILWAY  FIXED  CHARGES  VASYLY 
HIGHE  IN  MORE  RECENT  ROADS 
THAN  IN  THE  CASE  OF  THE  C.PJ!. 


3-  rr,  1  .  X-  r,  froiii  oiic  paper  alone-- the  London  Times. 

(  anad, an  Trade  t  omnnsMoner  to  Now  Zea-  municipal  liphtiuR  sy.stem. 


land,  just  j)ublished  in  the  Trade  and  Com¬ 
merce  Uepartment,  Weekly  Rej)ort,  on  the 
system  of  g:overnnu>nt  loans  to  siUtlers, 
workers  and  pioneer  munici])alities  in  that 
Dominion.  The  Act  rcRulating:  these  ad¬ 
vances  dates  from  ]S!t4.  The  leg:islation 
has  been  amended  at  ditTeront  times,  and  is 
now  emboilii'd  in  the 


compared  with  othiT  cities,  is  also  pt)inted 
out  as  an  example  of  municipal  mismanagfe- 
ment.  Mr.  Williams  declared  that  no  less 
than  211  exami>les  exist  where  it  <‘an  bo 
shown  that  munucipal  ownership  has  turned 
out  so  disappoin'iiiiRly  that  it  had  been 
abandoned  by  the  deluded  <‘ities. 

These  developments  .are  the  elT('<-ts  of  but 


Interesting  Comparison  of  the  Annual  Interest  Requirements  of  the 
Veteran  Transcontinental  and  the  C.N.R.  and  National  Trans 
continental — C.P.R.  With  12,000  Miles  and  a  Vast  Steamship 
System  Pays  Only  10  Millions  a  Year  in  Interest,  While  Canadian 
Northern  With  8,700  Miles  Pays  111-2  Millions,  Largely  Guar¬ 
anteed  by  Dominion  and  Provinces — National  Transcontinental 
is  Far  More  Costly  in  Annual  Charges  Than  Either. 


The  Misunderstood 
Balance-Wheel 


,,,  ,  .  1  n  sing:lc  cause  that  underli<‘s  the  operations 

Mate-Ruaranteed  I  ,,jty  '  oflicials. 

-Xdvances  A<'t,  IbO'.t.  It  authorizes  the  <  LackiuR  the  incentive  of  ])rivate  gain  for 


Tho  following  very  interesting  comparative  table  shows  the  bonded  indebtedness  and 
annual  fixed  charges  of  the  three  Canadian  transcontinental  roads.  The  contrast  between 
th«  two  more  recent  lines,  built  almost  wholly  by  means  of  guaranteed  bond  issues,  and 
the  C.P.R.,  which  was  built  before  bond  guarantees  became  fashionable,  by  means  of  cash 
subsidies,  stock  sales  and  a  very  moderate  bonded  debt,  is  very  striking.  Tho  C.P.R. 
has  actually  succeeded  in  largely  reducing  its  bond  issue  out  of  tho  proceeds  of  the  sale 
of  stock.  The  following  arc  the  figures,  which  spt’ak  for  them.selves: 


CANADIAN  NORTHERN  RAILWAY  CO. 
8,691  miles  constriieted. 

OrAK.^.NTEEP  nv  Dominion  of  C.\nada. 

First  Mortgage  Deb. .Stock . 


An.NUAL  TNTEnEST 


borrowing  of  money  for  the  purpose  of  its  object,  the  municipal  employees  and 

iminaRcrs  cannot  be  exi>ccted  to  throw  into 
their  work  that  degree  of  initiatitc  which  is 


lending  to  settlers,  workers  and  local  .author¬ 
ities.  Each  year  there  may  be  borrowed 
for  advances  to  seitUrs  L'l .."iOO. ()()();  to 
workers.  L7,‘)0.tKl0:  and  to  local  authorities, 
i  1.000,000. 

\  security  for  a  loan  to  a  settler  is  con-  '  '‘i*’"*','!  exiiect  t( 
siderod  to  be  first  class  when  the  \ able  of  the  '  I'olit icians  ha< 
land  or  the  tipiilieaut's  interest  therein, 
apart  from  imitrovmnenis.  is  not  less  tluin 
three-fourths  of  the  aniount  of  the'  loan,  and 
tlie  property  is  in  the  opinion  of  the  Rotird 
otherwise  siitisfactory. 

Second  class  when  the  xalue  of  the  land 
or  tho  ai>plicant's  interest  therein,  aiuirt 
from  improx  ements,  excee<ls  one-third,  but 
does  not  eqind  three-fourths  of  the  amount 
of  the  loan,  and  the  jiroiierty  is  di  emed  by 
the  Board  (ither\vis<‘  sati-iai-tory. 

Third  class  when  tlie  \  alni'  >f  the  land  or 
the  iipplicant's  iioerest  ih 
improvements,  does  not 


expected  from  men  who  have  a  coritoration 
to  answer  to  instead  of  a  community. 
Pities  offer  so  little  for  real  ability  that  they 
obtain  the  best  talent, 
more  brains  they  would 
tulapt  themselves  to  profitable  pursuits 
instead  of  deitending  for  their  livelihood 
upon  the  uncertain  favors  from  the  public 
crib. 


First  Mortgage  Deb.  Stock,  P.X.  Alberta 

Railway . 

First  Mortgiige  Deb.  .Stock,  P.  X.  Ontario 
Railwa  v . 


GtTAllANTEED  tlV  PrOV.  OF  ONTARIO 

Deb.  Stock  P.X.  Ontario  Ry . 


NORTHERN  OHIO  TR.VCTION. 


PfUAKANTEED  IIY  PuOV.  OF  MaMTOIIA. 

First  Mortgage  Deb.  Bonds . 

Man.  &  So.  East  Ry.  Bonds . 

P.X.R.  Sifton  Branch  Bonds . 


a))art  from 


First  Mortgiige  Debs.  Ont.  Div. .  . 
The  Intercity  Traction  Li'ague,  coinposi'd  ;  First  Mortgiige  Debs.  Out.  Div. 

of  cities  and  towns  in. northwestern  Ohio  in  :  Winnipeg  Terminals . 

which  lines  of  the  Xorthern  Ohio  Traction  .  First  Alortgage  Guar.  Deb.  Stoe! 
A  Light  Po.  operate,  have  I'lnployed  Delos  j 
Wilcox,  of  Xew  York  city,  as  expi'rt,  to  | 

make  a  thorough  examination  of  traction  |  First  Mortgage  Deb.  .Stock, 
coiulitions  in  these  towns  and  formulate 


OrADANTEEI)  HT  PlIOV.  S  ASK  ATCHEW  \  N. 


of  the  amount  of  the  loii 
is  deemed  by  tlu'  Bonn 
tory. 

The  classifying  of  >ecnrlliis,  the  granting 
of  advances,  and  the  determining  of  what 
shall  Fie  consiiiered  lir-t  ela-s  agricultural 
lands  rests  solel.v  with  the  Board  of  the 
office. 

Metlioii  of  .V<i\ .-nice. 


1  oiu-third  report  which  the  league  will  present  to  the  I  Gt  AitANTEED  nv  Piiov.  of  Ai.iiehta. 


When  an  advaie-e  is  ri  ipiired  for  the  pur-  ! 
pose  of  erecting  a  building,  the  amount  of  | 
the  loan  graiiti-d  b\  the  Board  may  either' 
lie  paid  over  in  one  sum  when  the  Imilding 
is  completed,  or.  if  the  aiiiiliiaint  de-ires  it. 
may  be  advanced  in  ]irogrtv-s  payments 
from  time  to  time  as  the  erection  of  the 
building  iirocei  ds.  ,\n  in-iieciion  and  re¬ 
port  must  be  maile  by  an  ollicer  of  the  valu-  : 
ation  dejiartment  jirior  to  payment  of  any 
progress  payment  on  account  of  the  loan.  ‘ 
and  for  each  such  inspection  a  fee  as  iier  , 
scale  Itelow  shall  be  ptiiil  by  the  aiiplicant.  i 
All  applications  nin.-t  be  accomiianied  by 


and  t he  i.roperty  fihio  Public  I'tilities  Pommission.  Teip  First  Mortgage  Deb.  Stock 
therwi-e  sati.-lac-  cities  are  merngers  of  the  league  and  it  is  i 

'  [ilanned  tocom))ilea  report  covering  condi- :  GfAU.vNTEEn  nv  T’uov.  Buitish  Polumiiia. 
lions  in  all  of  them  and  file  it  with  the  com-  ;  First  Mortgage  Deb.  .Stock,  P.X.  Pac.  Ry .  .  . 

mission  along  with  an  application  for  belter  ;  First  ^lortgage  Terminal  Debs . 

ears,  more  frequent  service,  imporved  I 

equipment,  and  extensions  of  lines.  I  Witiuh  t  Goveknmext  (Ivakantee. 

—  —  — - - -  'P.X.lv.  Perpetual  Deb.  Stock . 

I’NITKD  C  IGAR  STORES,  I.l.MITED,  .  .  -  - 

OF  CANADA. 


Referring  to  circular  letter  of  a  brokerage 
firm  in  Toronto  offering  stock  of  I'nited 
Cigar  Stores  I  Ltd.  i  of  Panada,  .\.  H.  Martens 
A  Po.,  of  Toronto  and  Ehrich  A  Po.. 
members  of  Xew  York  .Stock  Exchange, 
announce  that  while  they  have  privately 
receiv  ed  subscriptions,  no  stock  has  been  ^  n.t, .. 

awarded  and  that  t  hey  are  unable,  for  the  j  c.xT  We^tVlU'.' FiViV MorirBond^^^ 

present,  to  make  a  public  offering.  j  j^on.  Ban.  A  Ottawa  Ry.  Bonds . 

&  L.  St.  J.  Ry.  Pon.  Deb.  Stock.. . 
Manitoba  Provincials . 


F’irst  Mortgage  Land  Grant  Bonds.  . 
First  Mortgage  Land  Grant  Bonds.  . , 

Income  Charge  Deb.  .Stock . 

One  Year  Xotes . 

Five  Year  Secured  Xotes . 

D.W.  A  Pac.  Deb.  Stock . 

t^.L.L.  A  S.  Ry.  Deb.  .Stock . 

P.X.  Ont.  Ry.  Per.  Deb.  .Stock.... 
P.X.  Quo.  Ry.  Per.  Deb.  Stock.... 
Great  Xorthern  Ry.  Bonds . 


Xo.  of  Amount 

,  - ,.  1  -  Advances  Otitstanding 

a  valuation  lee  according  to  the  lollowing  e.xceeding  ioOO. .  14,024  - 


3  >  2% 

$7.S96,.785.19 

$376,380.46 

3% 

9,3.79,996.73 

280,799.89 

'  3  '-2% 

3,149,998.66 

110,249.95 

3 1 2% 

34,066,666.67 

1,192,333.33 

3 '2% 

7,8.79,997.60 

275,099.80 

4% 

10..702.753.33 

4-20,110.13 

4% 

512,460.00 

20,498.40 

4‘:r 

1,137.340.00 

45,493.60 

4', 

2.433.33 

97.33 

r),576,‘226.66 

223,049.46 

4 ' 

16t),3t)0.00 

7.621.20 

4<r. 

2,999,998.27 

119,999.91 

4'c 

2,859,998.86 

114,:{99.93 

■V,. 

8,030,000.00 

321,200.00 

4't 

.7, .786, 665. 67 

223,460.62 

4% 

18.276.8;{9.67 

731,073.58 

4 '  2% 

;!.893,333.33 

175,200.00 

4*'^ 

4(),464,715.(K) 

1,8.78. .788.55 

f' 

9.733.333.33 

389,333.33 

47o 

3.664, 1  1 3.67 

146, .764. 5:; 

■y'r, 

2.7,000,000.00 

1,-2.70,000.17 

0%  * 

3. .700,000.00 

•20i),999.«.7 

■7%** 

9.733,333.3:; 

486,666.67 

4'r 

6. .7:17, 666. 66 

261, ,706.61 

4% 

5.051,463.00 

202,0.78.53  ; 

47, 

8.663,640.00 

34(),.74.7.59 

4% 

5,43.7. 1‘27.()0 

217,405.08 

4% 

3. .705, 751. 00 

14(),‘2:{0.07 

4% 

2.800.000.00 

11 1,999.89 

4% 

4.70.000.00 

18,000.03 : 

4‘o 

4,3.79.014.93 

174.;{60.,77 

4% 

:{49,003.25 

13.960.10  ! 

(lYnll  Street  Joiiriiul.) 

With  some  revival  in  the  market,  specu¬ 
lators  and  speculation  have  again  come  in 
for  free  criticism.  But  if  there  is  anything 
useful  in  a  balance  w'heol  in  mechanics,  tho 
speculative  element  servos  that  purpose  in 
the  machinery  of  finance  and  trade.  The 
manufacturer  is  running  his  plants  at  100 
per  cent,  capacity.  Orders  are  coming  in 
m  excess  of  his  ability  to  execute  them.  Ho 
is  highly  optimistic.  Interviews  follow 
ono  another  thick  and  fast.  “There  are  no 
clouds  on  the  financial  or  industrial  horizon.” 
Everyone  is  urged  to  buy  securities,  because 
earnings  are  at  record  levels. 

But  the  speculator  stops  to  consider. 
“Business,”  he  says,  “is  booming.  .\t  this 
rate  we  must  soon  have  overproduction. 
This  pace  cannot  last  much  longer.  I  guess 
it  is  time  to  protect  myself  with  short 
sales.”  Ho  does,  and  events  jirove,  at  the 
worst,  that  his  judgment  was  only  prema¬ 
ture. 

Then  t  here  comes  a  time  when  industries 
are  running  below  50  per  cent,  of  capacity. 
Schwab,  Topping,  and  others  are  down  in 
tho  mouth.  Interviews  again  follow  thick 
and  fast.  “  Business  has  stagnated.  There 
is  no  hope  in  sight.  Sell  y'our  securities. 
Financial  ruin  stares  us  in  the  face.” 

But  the  speculator  ag.ain  stops  to  con¬ 
sider.  “  Things  are  bad.  In  fact,  they  can¬ 
not  get  much  worse.  This  country  must  do 
a  normal  amount  of  business.  The  law  of 
averages  is  inviolable.  Th<-re  must  be  so 
much  production  and  so  much  consumption. 
This  country  cannot  stop  growing.  Things 
may'  possibly  get  a  little  worse.  But  they 
are  bound,  sooner  or  later,  to  jret  consider¬ 
ably  better.  I  guess  it  is  time  to  buy.” 

Ho  does,  and  his  judgment  is  sooner  or 
later  vindicated.  He  is  probably  doing  it 
now.  He  certainly  is,  if  he  can  stand  a  few 
preliminary  disa|ipoiiit meiits. 


BANKS  TO  THANK 
FOR  CANADA’S 
SOUND  POSITION 


Wall  Street  Journal  Declares  Do¬ 
minion  is  Fundamentally  Sound, 
Owing  to  Early  Action  in  Re¬ 
ducing  Speculation  —  Money 
Rates  High  Compared  With  U.S. 
Because  of  Less  Competition. 


THE  MINING  BROKERS 
(Cobnh  Niijiget.) 

The  small  investor  in  mining  stocks 
would  receive  a  much  better  chance  of  ob¬ 
taining  some  return  for  his  money’  if  the 
brokers  who  specialize  in  these  securities 
would  serve  their  clients  first  and  them- 


As  it  is  too  many  brokers  consider  their 
commission  liusiness  as  a  mere  side  line; 


(Wall  St.  Journal.) 

The  drift  of  Canadian  funds  to  this 
center,  as  reveah'd  by  tho  high  rate  of  Mon¬ 
treal  exchange  on  Xew  York  and  the  con¬ 
tinuous  How  of  gold  from  acro.ss  the  border, 
attracts  attention  to  the  situation  existing 
in  that  country.  Local  representatives  of 
Canadian  banks  intiTviowed  on  tho  subject 
state  that  commercial  and  industrial  activ¬ 
ities  have  contracted  in  Canada  as  else¬ 
where.  Numbers  of  people  have  boon 
thrown  out  of  emi)Ioyment,  tliough  not  to 
the  extent  they  have  in  this  country.  Con¬ 
ditions,  however,  arc  pronounced  funda- 
nientiilly  soiinii,  and  for  this  much  credit  is 
given  the  bank.-',  who  succeeded  in  bringing 
the  sijoculative  boom  in  real  esltitc  to  a  hall 
before  it  reached  unmanageable  proportions. 

Nevertheless  money  nites  do  not  show 
the  decline  wliich  one  accu.'^lomeil  to  tl’.o 
coiir.-e  of  ratios  in  this  country  might  ex|)ect 
in  view  of  the  circumsttinces.  Call  loans  in 
Montreal,  which,  of  course,  are  only  nom¬ 
inally  such,  are  bringing  to  b  per  cent, 
having  been  reduced  from  7  and  8  jn  r  emit. 


any  more  stock  to  be  had  :it  adv  aiUtigeous 
prices  they  fill  clients’  orders,  .\ny  good 
broker  will  at  once  admit  that  this  is  bad 


the  orthodox  methods;  and  the 


fessional  rectitude  of  many  brokers. 

There  are  hundreds  of  men  who  are  put- 


This 


.scale; 


C  s 

II  111 
1  1 
I  11 


Loan  not  exceeding  £100 

£100  to  £2.70 . 

£2.70  to  £.700 . 

£500  to  £d.0U0 . 

Alortgages  are  repayable  by  half-yinirly 
payments  of  principal  and  interest  combin¬ 
ed.  They  may  also  be  wholly  rejiaid  at  any¬ 
time.  Interest  is  charged  at  the  rate  of  5 
per  cent.,  reducible  to  I'j  per  cent,  pro¬ 
vided  payment  is  made  not  later  than  four¬ 
teen  days  after  duo  date,  and  no  arrears  in 
resjieet  of  instalments  or  other  payments 
under  the  mortgage  remaining  outstanding. 

By  arrangeineuls  made  with  the  jiost 
office,  mortgagors  arc  enabled  to  pay  their 
instalments  and  interest  to  the  credit  of  the 
superintendent  at  iiny  money-order  office, 
and  free  of  all  costs  for  remit  ling  the  money 
to  AYellington.  This  is  an  arrangement  at 
once  convenient  and  economical  for  the 
largo  number  of  persons  scattered  all  over 
the  Dominion  who  luive  limincial  dealings 
with  the  Advances  Office.  Loans  may  also 
be  repaid  in  jiart  or  in  full  through  the  post 
office,  and  advances  also  are  made  through 
the  post  office.  The  total  amount  advanced 
to  settlers  since  the  establishment  of  the 
department  (including  money  repaid  and  | 
again  advanet  d)  was,  uj)  to  March  dl,  lllld, 
Sid, .572, 3,7.7. 

Transactions  Diirini*  1912-13. 

During  the  year  ended  March  31,  1013, 
applieaiions  for  3.1 87  loans  were  received, 
amounting  to  £1,104.225.  The  advances 
granted  during  the  year  numbered  2,010 


£.700  to  £1.000. 
£1,000  to  £2,000. 


.8257,127,815.14 
2.7,2.71, .700,00 


.810,3(i4,203.26 

1,141,402.00 


£2,000  to  £3,000. 
Totals . 


.  18,307  £7,4.77,817 

^Inniripal  Loans. 

T.oans  are  granted  to  municip.al  corpor¬ 
ations.  I'ount.v  councils,  road  boards,  or  any 
other  local  body  einpowiTed  to  strike  rates 
for  the  so'-iirity  of  leans  for:  - 

(at  The  construction  of  a  road,  including 
channelling; 

(b)  The  conscruction  of  a  bridge; 

(c)  The  construction  of  waterworks  for 
the  supply  of  water  within  a  district; 

(d)  The  construction  of  drainage  works 
or  irrigation  works;  or 

(t‘)  'I’he  construction  of  sanitar.v  works. 

The  loans  must  be  granted  at  the  same 
rate  of  interest  as  that  at  which  the  money 
is  borrowed,  plus  >s  per  cent.  Thus,  if 
money  is  borrowed  at  3)^,  per  cent.,  it  must 
be  lent  to  the  local  body  at  3  5:s  per  cent. 
Special  jirovision  is  made  for  advances  to 
local  authorities  for  the  jnirpose  of  construc¬ 
ting  roads  and  bridges  in  oiitl.ving  districts 
atid  for  metalling  such  roads  for  the  first 
time.  Such  applications  receive  preference. 

Advances  to  Workers. 


4,024  .£,{.0.87,486  '  Rolling  Stock  Bonds,  Xotes  and  Certificates . 

2. .841  2,11.7,08b; 

i  .«1282,370,31.7.14  SI  1,. 70.7,7.7.7,20 

200  .'nil, 034  I  *  Secured  by  £293,837  Deb.  C.X.  Ont.  Rv.  Guaranteed  by  Dom.  Government. 

£733,501  3  “  C.X.  Alta.  Ry. 


Workers  desirous  of  erecting  or  acquiring 
dwellings  as  homes  for  themselves  and  their 
families  may  obtain  advances  on  first  mort¬ 
gage  of  lands  and  imiirovements  free  from 
all  encumbrances,  liens  and  interests. 

1)  A  worker  i..  defined  as  a  jierson  of 


£300,000  4% 
£500,000  4'o 
Secured  by  £4.70,000  4''^j 
£.7.70,0(X)  4% 
£750,000  4% 


C.X.  Ry. 


“  by’  Prov.  Manotoba. 

■■  ■'  “  “  Saskatchewan. 

“  “  “  “  Alberta. 

“  “  Pac.  Ry. .  “  “  Bril.  Columbia 

C.X.  Ry.  Perpetual  Deb.  Stock  (not  guaranteed). 


GRAND  TRl'NK  PACIFIC  RAILWAY  COMPANY, 
and 

NATIONAL  TRANSCONTINENTAL  RAILWAY. 

3.799  nillcN  belnj^  eonstrueted. 

Axnu.vl  interest 


bers  of  the  calling  to-day.  How  <-an  it  be? 
Far  loo  many  traders  in  mining  stocks  are 
themselves  heavy  holders  of  some  stock  or 
another.  Can  they  give  disinterested  ad 
vice  on  that  stock;  of  course  they  c.annot. 
Take  one  instance.  In  the  marki't  letter 
of  a  Toronto  broker  it  is  staled  that  the 
firm  is  the  holder  of  25.01)0  shares  of  a  c*t- 
tain  stock.  Is  it  possible  for  the  members 
of  that  firm  to  give  unbiassed  ail  vice  on  the 
valtio  of  that  stock?  Xo  one  who  has  any 
knowledge  of  human  nature  as  it  is  exhibit¬ 
ed  in  the  m.arket  iilaces  will  concede  it  for  a 
moment.  Others  who  do  not.  ai'tually  hold 
any  stocks  will  give  advice  as  it  appe.ars 
likely'  to  make  for  aetivit.y  and  therefore 
business. 


nice  last  fall.  The  ordinary  run  of  mer¬ 
cantile  borrowers  in  the  eastern  part  of  the 
Dominion  are  also  paying  5  *2  at  6  per  cent, 
and  only  in  exceiitional  cases  is  5  per  cent, 
obtaii'cd.  In  the  western  section  tlie  ruling 
terms  are  7  to  .8  per  cent,  for  a  similar  class 
of  loans. 

That  suidi  wide  disparity  shotild  prev’ail  in 
money  rate.s  between  ilu'  two  neighboring 
countries,  with  practically  the  same  state 
of  li(|uid:ited  bitsiness  in  both,  is  not  entirely 
due  to  the  tiattiral  society  of  caiiital  charac¬ 
teristic  of  a  new  country’.  The  exiilana- 
tion  is  ofl’ered  that  batiking  usages  and  con¬ 
ditions  have  much  to  do  with  it.  In  ('ana- 
da  the  number  of  chartered  batiks  is  only 
twenty-four,  half  a  dozen  of  which  do  the 
bulk  of  the  h  iiding.  (’ompeiition  between 
t  hem  is  to  a  large  extent  controili  d  red  such 
close  cutting  of  j'ates  is  not  to  lie  seen  in 
Canada  as  in  tho  I'nited  States.  It  is  ono 
of  the  criticisms  directed  ai  the  banks  that 
their  pidicy  is  to  keep  rates  up  at  home  by 
employing  vast  sums  in  Xew  York  and  Lon¬ 
don. 

A  further  reason  given  for  the  higher 
money  rates  in  Canada  is  the  fact  that  mer- 
chai'ts  can  secure  accommodation  oid.v 
from  their  own  banks.  There  is  no  open 
market  for  commcreial  jiapcr  stich  as  is 
found  in  this  country  to  jiromote  competi¬ 
tion  among  the  lenders.  Xor  can  the  mer- 
(diants  cross  the  border  and  tivail  them- 
selvi's  of  the  lower  rates  by  lloating  their 
paiier  here.  The  banks  frown  on  the  prac¬ 
tice  and  have  to  a  largi-  ilegree  eliminated  it. 
They  object  to  their  customers  going  else¬ 
where  for  loans  at  a  time  when  they  them¬ 
selves  have  surplus  funds  on  their  hatul.s 
and  falling  back  on  them  when  the  foreign 
source  has  exhausted  itself. 


I  X,rKl>  ST.VTKS  RF.II.TY. 


Line,  Moncton  to  Winnipeg,  being 
constructed  by’  Dominion  Government. 
Estimated  Cost . 


Directors  of  the  I'nilcfl  .states  Heall.v  &  Im- 
liroveiiient  <’o.  have  a,i|)roved  over  S I.V. 000. t Kill  of 
iievi  eoniraets  ivhieh  the  eoninany  has  taken  liuritig 
.  ,  .  the  past  sixty  days.  tif  tliese.  SI. 000. not)  cover 

It  IS  a  pity’,  because  if  more  people  bad  ;  snlinay  work  and  the  halanee  iiielii<|es  the  eon- 

.  .striietion  contracts  of  the  (ieorKe  V.  I■■nlll■r  Co.  The 

most  important  of  these  latter  are  th"  l.ineoln 
Memorial.  WashitiRton.  D.C..  I’antlind  Hotel, 
Drand  Jtapids.  Mich  .  Statler  Hotel,  Detroit.  Mich., 
VVidener  niiihliiiK.  IMiiladelphia.  I’a..  and  the  new 
liiiildinits  for  the  I'niversily  of  .Vllierta,  Kdinoiitoa, 
Canada. 


confidence  in  their  brokers  more  of  them 
would  be  in  the  market.  Either  they’  liavo 
to  rely  on  tlieir  brokers  or  not  take  a  ehanee 
at  all,  as  most  of  them  have  not  tlu'  time, 
even  if  the.v  have  the  ability’,  to  reason 
mining  speculations  out  for  themselves. 


.‘5234,000,000.00 


87.020,000.00 


Guaranteed  hv  Do.minion  Government. 
Western  Division  First  Mortgage,  Guaran¬ 
teed  Bonds .  3% 

WGuaranteed  up  to  75‘;c  of  <’ost  and  re¬ 
maining  25%  provided  by  issue 
Second  Mortgage  Bonds  guaranteed 
by  O.  T.  Ry . 


48,666,066.67 


1 ,460,000.00 


BANK  OF  B.N.A. 

Now  Omipylni^  Magnifimit 


TIIK  NEM’FOl'M)L.\XD  LW.VN. 


Without  Guarantee. 

Seeond  Mort.  Sterling  Guar.  Bopds .  4% 

Lake  Superior  Branch  First  Ylortgage  Ster¬ 
ling  Bonds .  4'‘,', 

Perpetual  Debenture  Stock  .  4'^e 


20,196,666.07 


7,543,333.33 

24,999,969.33 


301,733.33 

999,998.77 


aggregating  £S50.;{Ull.  The  number 


:  cillicr  sex  engaged  (whether  as  an  emp'oyee 


borrowers  and  the  sums  actually  advanced 
during  the  year,  classified  accordiii 
amount,  were; — 


X’ot  exceeding  £500. .  . 

£500  to  £1.000 . 

£1,000  to  £2.1100 . 

£2,000  to  £o.U0l) . 


Xo.  of 
.\d\  iinccs 
1  .t)54 
2.78 
04 
13 


Amount 
Ad\  anccil 
£.702,010 
182,640 
134,110 
31.540 


Totals. 


2,019  £8.70.300 


or  on  his  or  her  own  acttouiU)  in  manual  or 
j”  clerical  work,  who  is  not  in  rcceijit  of  an 
income  of  more  than  £200  iier  annum,  and 
is  not  the  owner  of  any  land  other  than 
offered  as  security’. 

(2)  Xot  more  than  £4.70  ma.v  bi'  granted 
to  any  ono  borrower;  and  an  advance  shell 
I  not  be  made  exceeding  three-fourths  of  tha 
total  \alue  of  the  security  in  the  ease  of 
fi’ecliold  laud,  or  Ihree-fourt lis  of  the  value 
of  tlie  lessee’s  interest  in  the  ease  of  lease- 
'  hold  land,  or  bt>  made  to  any  applicants  who 


for 


The  total  sum  raised  bv  the  government  (like  up  their  permanent  residence 

r  inve.stment  on  mortgage  is  £8,t)8.7,(i44.  i  «'''i'nty.  A  valuation  lee  ot  seven- 

,,,11.,.,1  sixths  must  accompany  eacli  apiilication. 

ndebted  to  i  loan  grunted  by 


Eighteen  thousand  throe  hu 
ninety-seven  mortgagors  are  ind 
the  department  to  tho  extent  of  £7,457,817 
in  respect  of  principal  moneys. 

The  advances  outstandiug,  classified  ac¬ 
cording  to  amount,  arc  as  follows; — - 


CE.yi.ED  TENDERS,  ailUressed  to  the  uncler- 
^  signed  and  endor.sed  “Tender  for  Fublio 
Building.  Ste-.\gafhe,  i’.Q.,”  will  be  received  at 
this  office  until  4.00  I’.M..  on  .Monday.  May  11, 
1914,  for  the  construction  of  a  I’ublic  Build¬ 
ing  at  Ste-Agathe,  F.Q. 


the  Board  may  either  be  paid  over  in  one 
sum,  or.  when  the  dwelling  is  to  be  erected, 

!  may’  lie  advanced  in  jirogress  payments  as 
■  the  erection  of  the  building  proceeds.  An 
,  inspection  and  report  must  be  made  by’  an 
officer  of  the  Valuation  Department  prior 
I  to  any  jirogress  payments  being  made  on 
I  account  of  the  loan,  and  for  each  sueh  in- 
I  speetion  a  fee  of  seven-sixths  shall  bo  paid 
by  the  applicant. 

(4)  On  securities  classified  by  the  Board 
I  as  first-class,  loans  shall  be  granted  for  a 
’  term  of  Ihirt.v-six  and  a  half  years  On 
.  securities  idasified  by  the  Board  as  seeond- 
I  class,  loans  shall  be  granted  for  a  term  of 
thirty’  years.  On  securities  classified  by 
the  Board  as  third-class,  loans  shall  be 
granted  for  a  term  of  twenty’  yi'ars. 

A  seenrity  for  a  loan  to  a  worker  may  bo 
considered  first-class  when  tho  value  of  the 


Plans,  specification  and  form  of  contract  i-  ^  .  .u  • 

can  be  seen  and  forms  of  tc-nder  obtained  at  land  or  the  applicants  interest  therein. 


the  office  of  Messrs.  Finley  A-  Gagnon,  archi¬ 
tects,  Birks  New  Building,  .Montreal,  F.Q..  at 
the  office  of  Mr.  R.  E.  Deschamps,  I’ost  Office, 
Montreal,  i’.Q.,  at  the  Post  Office,  Ste-Agathe, 
P.Q.,  and  at  this  Department. 


Persons  tendering  are  notified  tliat  teiidei 
will  not  be  considered  unless  made  on  t! 
printed  forms  suiiplied.  and  signed  with  their 


apart  from  improvements,  equals  or  exceeds 
the  amount  of  the  loan,  and  the  property  is 
deemed  by  the  Board  otherwise  satisfactory; 
second-class  when  the  value  of  the  land  or 
the  applicant’s  interest  therein,  apart  from 
imiirovements,  exceeds  one-half  but  does 
not  equal  the  amount  of  the  loan,  and  the 


actual  signatures,  stating  their  occupations 

and  places  of  residence.  In  case  of  firms,  the  .  _  .  ,  .  -  , 

actual  signature,  the  nature  of  the  occupation,  satistaetory;  and  third-class  when  the  value 
and  place  of  residence  of  eacli  member  of  the  |  qJ-  laiid  or  the  applicant’s  interest  there- 
flrm  must  be  given.  |  improvements,  does  not  ex- 

Each  tender  must  tie  accompanied  by  an  ,  coed  one-half  of  the  amount  of  t  he  loan,  and 


to  tHe  order  of  the  Honourable  the  Minister  of  ,  . 

Public  'Works,  equal  to  ten  per  cent  (10  p.c.)  of  ,  wise  satislaetory. 
the  amouiit  of  the  tender,  -.vliieh  will  lie  for-  |  (5)  Jjoans  are  granted  only  on  the  in- 

felted  if  the  person  tendering  decline  to  enter  !  .lud  ooio  Iw.  t-eixobl  ,...  r,. 

into  a  contract  when  called  upon  to  do  so,  or  j  stalUHiit  sysitin,  uno  may  lx  rt  pawl  01  re¬ 
fall  to  complete  the  work  contracted  for.  If  .adjusted  as  in  the  ease  ol  a  loan  Irom  the 
the  tender  be  not  accepted  the  cheque  will  be  1  Advances  to  Settlers’  Branch,  explained 
returned.  1  ]i(,i.(>toforo.  Interest  is  charged  at  the  rate 

The  Department  does  not  bind  itself  to  !  ,jf  5  ppj.  cent,  provided  payment  is  made  not 
accept  the  lowe.st  or  any  tender.  later  than  fourteen  days  after  due  date,  and 

By  order,  ,  po  arrears  or  other  pa.vments  under  the 

R.  C.  DE.SROCHERft,  j  mortgage  remain  outstanding. 


Secretary. 

Department  of  Public  Works, 

DUav.'a.  .\pri!  I'l,  1914. 
Newspapers  will  not  be  paid  for  this  adver¬ 
tisement  if  ttiey  in.sert  it  without  authority 
[from  the  Department.— 45724. ■  2  2 


(6)  Mortgages  are  prepared  and  com¬ 
pleted  free  of  charge  to  mortgagors,  except 
till*  payments  of  cash  disliiirsemenls,  which 
shall  be  deducted  from  tho  advance. 

There  are  no  procuration  fees,  commis¬ 
sions  or  charges  for  obtaining  loans. 


Government  Loa.ns. 

Canadian  Government  ten  years  from  1909. .  4% 
Canadian  Government,  authorized  Juno, 

1913,  for  ten  years .  4')o 


10,000,000.60 

1.7.000,000.00 


.8360,406,636.00  81 1,589,598.66 


GRAND  TRUNK  PACIFIC  BRANCH  LINES  COMPANY. 
Milr.s  (unknown.) 

Guaranteed  nv  Prov.  Aebeuta. 

Albert.a  Lines  First  Mortgage  Gold  Bonds.  .  .  4'',.  82,433,333.33 

Alberta  Lines  First  Mori.  Sterling  Bonds. .  .  .  1',  1,161,186.67 


Guaranteed  nv  Piiov.  Saskatchewan. 
First  Alortgage  Gold  Bonds,  Saskatchewan 
Lines . 


New 

Buildin;^  on  St.  J.’.'iue.s  Street. 

Tho  gorgeous,  yet  dignified  liuilding 
erected  by  the  Bank  of  British  Xorlh 
America  on  the  site  of  its  historic  head 
office  building  on  the  south  side  of  St. 
807,866.67  ;  James  street  near  St.  Francois  Xavier,  is 
I  now’  occupied  by  the  staff  of  the  bank,  the 
transfer  from  temporary’  premises  having 
been  effcetetl  last  week. 

This  most  recent  addition  to  the  finan¬ 
cial  palaei'S  of  tlie  Canadian  metropolis 
is  a  very  fine  sample  of  ornate  elassicism. 
The  facade  has  a  rusticated  base,  with 
wrought-iron  grills  surmounted  by  an 
Ionic  order  with  pediment,  the  pillars  being 
38  feet  high.  Artistically’  designed  wrought 
iron  lamps  ti’iH  decorate  each  side  of  tlie 
entrance.  Entering  througli  a  vaulted 
vestibule,  tho  visitor  finds  himself  in  the 
main  banking  room,  which  is  entirely 
finished  in  Haute  Ville  marble.  Tw’enty' 
Ionic  eoliiinns  surround  the  open  spaeii  in 
the  centre,  the  ceiling  is  in  bines  and  golds 


399,999.89 

600,000.00 


897,333.33 

46,447.46 


The  SU.OOO.dOO  Ncwfouniiland  loan  will  be  em¬ 
ployed  on  eoinpletiiiK  the  series  of  branch  lines  em¬ 
barked  upon  some  flvi'  years  ago.  This  branches  are 
six  in  number,  and  will  liave  a  total  length  of  about 
40(1  miles.  One  of  tlie  lines  was  completed  in  1011, 
and  the  otiiers  are  in  various  slages  of  comiiletion. 


WHAT  EVERY  MOTORIST  WANTSf 


8, 72 1,55;’, .33 


C  ANADIAN  pacific:  RAILWAY  COAIPANY. 
11,980  miles  in  operation  and 
Ocean,  Lake  and  River  Steamships. 


Consolidated  Debenture  Stock .  4'',, 

First  Mortgage  Bonds .  .7%, 

Algoma  Branch  Bonds . 

Rental  of  leased  linos  capitalized . 

Equipment  obligations . 


Annual  interest 
8163.257,224.00  86.530,289.00 


13.157..7‘20.00 

3.6.70,000.00 

55,000,000.00 

880,000.00 


and  the  working  space  is  lighted  by  sky¬ 
lights  and  mezzanine  windows.  .\1  the 
348,862. 13  '  front  are  the  local  manager's  office,  a 
writing  room  and  a  eommitteo  room. 
The  mezzanine  floor  is  devoted  to  inspect¬ 
or’s  rooms,  tho  first  and  second  floors  are 
occupied  by  tho  head  offices  and  the  gen¬ 
eral  manager’s  department,  and  tho  top 
floor  is  given  over  to  livin.g  rooms  for  the 
clerks,  a  dining  room,  kitchen  and  service 
quarters.  The  exterior  of  the  building  is 
of  Stanstead  granite.  The  plans  are  by 
Messrs.  Barott,  Blaekader  and  Webster  of 
this  city’. 


*‘6.77,876.00 

182,.700.00 

2,553.735.00 

54,266.00 


$235,944,744.00  $9,978,666.00 

*  In  the  Company’s  report  for  tho  year  ending  Jun<i  3()th,  1913,  the  interest  on  the 
first  mortgage  bonds  retired  and  cancelled  on  that  date  was  ineluded. 


ACADIA  COAL  CO. 

Xew  Glasgow,  X.S. — Tho  Acadia  Coal 
eompaiiy  at  Thorburn  had  been  closed  for 
a  period  of  three  months.  The  order  went 
into  effect  on  Saturday  and  the  rc.ason 
given  by  the  officials  of  the  company  is 
"present  trade  conditions.” 

There  was  about  250  men  employed  at 
this  plant,  and  the  mine  at  Thorburn  is 
practically  the  total  sustenance  of  the  town. 
A  total  closing  of  the  mine  for  a  great 
length  of  time  might  -wipe  Thorburn  off 
the  map. 

Tho  steam  will  be  kept  up,  however, 
continually  and  the  pumps  going,  so  that 
the  mine  may  resume  at  short  notice  if 
such  is  required.  The  mine  has  been 
practically  idle  for  some  weeks  past,  as 
during  tho  last  throe  weeks  the  plant  has 
only  been  working  throe  day's. 

Acadia  Mine  at  Wcstvillc. 


NORTHERN  CUSTOIHS. 

Cobalt. — At  the  Xorthern  Customs 


Good  progress  is  reported  being  made  in 
the  negotiations  betw’een  the  Acadia  Coal 
company  and  tho  Intercolonial  Coal  com¬ 
pany  for  tho  taking  over  of  the  old  .\eadia 
mine  at  Westvillo  by  the  latter  company. 
A  conforonoe  was  held  here  between  Mr. 
Evans,  representing  the  Acadia  company, 
Mr.  Fergio,  of  tho  Intercolonial  Coal  com¬ 
pany.  Hon.  E.  H.  Armstrong,  commissioner 
of  mines,  and  Hiram  Donkin,  deputy  com¬ 
missioner  of  mines,  together  with  repre¬ 
sentatives  of  the  government  from  this 
county. 


concentrator  104. .70  tons  of  ore  jier  day 
from  tho  C’ariboii-Cobalt  mine  are  being 
treated.  This  is  in  addition  to  the  tonnage 
taken  at  tho  Dominion  Reduction  Com¬ 
pany’s  plant,  with  which  the  Caribou- 
Cobalt  has  a  contract.  The  ore  is  loaded 
into  cars  on  tho  Kerr  Lake  siding,  and 
brought  into  the  Xorthern  Customs  mill 
over  the  T.  &  X.(>.  tracks  and  the  Xipissing 
Central  siding.  The  Xorthern  Customs 
mill  is  now’  treating  La  Rose  and  Caribou 
ore.  On  May  1  it  will  make  provision  for 
its  contract  w'ith  tho  Chambers-Ferland. 


CHANCE  FOR  PAPER  MILLS. 

St.  John,  N.B. — |Whilo  there  are  a  num¬ 
ber  of  pulp  mills  iu  Xew  Brunswick  the 
paper  making  industry  still  awaits  develop¬ 
ment.  There  are  in  the  province  immense 
quantites  of  raw  material.  The  St.  John 
Board  of  Trade  has  lately’  received  enqui- 
'ies  asking  prices  of  several  thousand  tons  of 


FORD  MARCH  PRODUCTION. 

During  the  26  ■working  day’s  of  March, 
the  Ford  Alotor  Co.  plant  at  Detroit 
turned  out  28,700  cars  or  over  1,100  a  day. 
The  figure  marks  a  new  record  for  the  fac¬ 
tory  and  compares  with  24,621  machines 
produced  in  February . 

As  soon  as  a  Ford  ear  is  built  it  is  shipped 
to  one  of  the  iiu morons  Ford  agents,  as  there 
is  no  storage  room  at  tho  plant.  Xone  is 
needed,  the  Ford  people  claim,  as  the  de¬ 
mand  always  exceods  the  supiily’.  Tho 
factory  received  orders  for  more  thaii  12,000 
machines  one  day  early  this  month  and 
operations  are  still  far  behind  booking.s. 
Reports  from  tho  Ford  Mills  at  Ford, 
Ontario,  and  Manchester,  England,  show 
that  the  business  of  these  two  eompaiiies 
is  proportionately  as  brisk  as  at  the  Amer¬ 
ican  plant. 


Power  —  M  ore  Power  -  and  STILIj 
MORE  POWER  is  the  perpetual  demand 
of  every  motorist.  The  man  who  first 
drove  a  15-horsepower  runabout  graduated 
to  the  20-horsepower  touring  car.  Soon 
that  palled.  Then  came  tho  "30,”  followed 
by  the  ”40” — and  to-day  even  the  “60” 
fails  to  gratify  siune. 

With  the  demand  for  increa.sed  power 
came  the  dixision  in  auto  designs.  One 
type  stood  for  increased  power  through 
increased  engine-mas.s-  liigger  liore,  longer 
stroke,  more  engine  and  more  dead  weight. 
The  other  type  (by  far  the  minority’,  be¬ 
cause  the  more  expensive:  determined  to 
increase  power  through  increasing  the 
efficiency,  rather  tlian  the  size,  of  the 
motor. 

One  of  the  finest  exponents  of  the  desir¬ 
able  latter  class  is  the  Rl'SSELL-KX IG  HT 
sleeve-valve  motor. 

In  the  recent  famous  lest  at  West  Tor¬ 
onto  one  of  tiu'se  2S-horsejiow'cr  motors, 
selected  at  random  from  slock,  not  onlv 
established  a  wonderful  eiiduranee  record, 
Init  set  an  amazing  mark  for  power.  At 
the  conclusion  of  13  days  and  nights  of 
continuous  running  it  developed  for  a 
period  of  12  hours  over  .78  horsepower,  or 
more  than  double  its  normal  rating.  To 
eai)  the  climax,  it  was  speeded  up  for  a 
five-minute  period  to  2.000  revolutions 
per  minute,  showing  an  astounding  jioxver 
output  of  6.7  horsepower.  Unquestionably 
the  RUSSELL-KXIGHT  “28”  motor  is 
tho  most  efficient  and  economical  auto¬ 
mobile  power-plant  in  existence. 


MONTREAL  TRAMWAYS 
COMPANY. 


PRINCE  EDWARD  ISLAND  BUDGET. 

CiiAKLOTTETow  N,  P.E.I. — Premier  Alath- 
ieson  delivered  a  three-hour  budget  speech 
in  tho  legislature  last  week.  Receipts  lust 
.  .  .  year  were  $506,5.73,  being  .$4,777  more  than 

jiapor,  indicating  a  good  market  for  the  ostimates,  and  expenditures  were  $490,987 
product  of  mills. _  |  estimated  receipts. 

\BITIBI  Pl’LP  AND  P\PER  I  •ofihing  a  surplus  of  $15, .700.  For  the  eom- 

*  ...  year  he  estimates  receipts  at  $529,254 


A  writ  was  issued  in  Toronto,  this  w’cek, 
by’  John  A.  McAndrew  against  F.  H.  Anson 
and  Shirley’  Ogilvie.  of  Montreal,  for 
account  of  profits  due  under  an  agree¬ 
ment  of  commission  on  the  sale  of  stock 
in  the  Abitibi  Pulp  and  Paper  Company, 
Limited,  and  interest  on  certain  amounts. 


and  expenditures  at  $523,627,  a  surplus  of 
$5,630.  Last  year  the  debt  was  reduced  by 
•824,969.  Thus  year  tho  estimated  reduc¬ 
tion  is  $‘20,000.  Last  y’ear  xvas  tho  nrst 
time  since  Confederation  that  a  surplus 
was  obtained  w’ithout  draxving  upon  jiorc 
capital  from  Ottawa.  ^ 


DIVIDEND  NOTICE. 


Notice  is  hereby  given  that  a  quarterly’ 
dividend  of  two  and  one  half  (‘2  3'2%)  per 
cent,  for  the  quarter  ending  Ylareh  31st, 
1914,  has  been  declared  upon  the  Capital 
slock  of  tho  Company  naid  in,  to  Share¬ 
holders  of  record  on  Wednesday  the  loth 
April  next  at  4  o’clock  p.m,  payable  on 
Friday  tho  1st  May’,  1914. 

By  order  of  tho  Board. 

PATRICK  DUBEE, 

Secretary-Treasurer. 

April  9th,  1914. 


SPLENDID  SERVICE  I'O  TORONTO. 

The  Grand  Trunk  is  know  n  as  “  Tho  Doiibio 
Track  Way“  between  Montreal  and  Toronto,  with 
four  express  passenger  trains  daily,  carrying  highest 
cla.ss  of  equipment.  Tho  Inti-rnational  Limited, 
known  as  the  Greyhound  of  Canada  is  tho  finest 
and  fastest  train  in  the  Dominion  and  leax'os  Mont¬ 
real  II  A.M.  every  day  in  tho  year.  Tho  lO.UO  i’.M. 
train  is  the  fast  night  expro's  and  carries,  in  addi¬ 
tion  to  electric  lighted  Pullman  sleeping  cars  of  the 
latest  design  a  Club  Compartment  Car,  wliich  is 
divided  into  one  drawing  room,  five  private  com¬ 
partments  and  a  club  room,  containing  twenty 


comfortable  chairs,  xvhero  refreshments  and  a  bite 
to  eat  may  bo  obtained.  Everything  in  connection 
with  these  trains  appeals  to  the  most  fastidious 
traveller.  The  other  trains  leave  Montreal  at  9.40 
A.M.  and  7.30  P.M, 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  18,  1914 


Amount  of 
Issue 


Interest 

Duo 


£411,000  .Tu.,  Dc. 
£78,600  .la.,  Ju. 
£5,488,380 -fa.,  Ju. 
£205,000  Ma.,  No 
£508,500  Ja.,  Ju. 
£410,000  Ja.,  Ju. 


NAME 


£118,300  Ju.,  Do. 
£1.920,900  Ja.,  Ju. 
£719,600  Ja.,  Ju. 
£854,500  Ap.,  Oc. 

£217,200  Ju..  Dc. 
£641,400, Ja.,  Ju. 
£595,1001 
£  1,068, OOOj 

£198,400 
£482,800 
£150,0001 
£l,440,000|Ma.,  No 
£l,821,917|Ma.,  No. 
£410,959iMa.,  No. 


Price 
April  6 


High  and  Low 


1913 


90-92 

101-103 

100-102 

93-95 

92- 94 
90-92 

76-78 

85- 87 

93- 95 
99-101 
92-4 

86- 88 
95-97xd 
80-82 


£1 43,700;  Ma.,  Sp. 
£382,.500iJa.,  Ju. 
£553,900jJa..  Ju. 

£  108,4001  Ma.,  Sp. 
£199,400;  Ma.,  No. 
£100,000!Ja.,  Ju. 
£229,726|Ap.,  Oc. 
£400.000  ■ 
£102,700 
£310,239 

£136,700 
£300,910 
£1  7,294 J 


.A.p.,  Oo. 
Ma.,  No. 
Ap.,  Oc, 

Ja.,  Ju. 
Ja.,  Ju. 
a.,  Ju. 

Ja.,  Ju. 
Ja.,  Ju. 
Ap.,  Oc. 
Fb.,  Au. 
Fb.,  Au. 
Fb.,  Au. 
Fb.,  Au. 
Fb.,  Au. 
Ja.,  Ju. 
Fb.,  Au. 
Fb.,  Au. 
£500,000, Ma.,  No. 
£284,5001  Ma.,  No. 
£2,500,000iAp.,  Oc. 
£1,860,000, Mr.,  Sp. 


£1,169,844 

£1,833,600 

£121,200 

£117,200 

£244,900 

£815,.500 

£2,351,200 

£510,000 

£315,100 

£308,6231 

£482,876 


£1,440,000 


Fb.,  Au. 


£l,706,200iJu.,  Dc. 
£5I3,600iMr.,  Sp. 
£647,260jJa.,  Ju. 

£247,175jMr.,  Sp. 

£l,368,893iJa.,  Ju. 

£l,825,405|Mr.,  Sp. 

£7,000,000iJa.,  Ju 

£3,757,515 

£800,000 

£1,038,855 

11,448,750 

£1,146,700! 

£9,547,544 
£1,923,287 


GOV’T  ITNRKG’O 

4  Alb.  Stg.  Deb.s,  1938..  . 
(J^B.C.  Stg.  Debs.  1917.  . 

11^4' Canada  Bds.  1914-19. 

4  Man.  SIg.  Deb.  1928.  . 

4  Man.  Te.  Bds.  1947.  .  . 

4  Sask.  Bds.  1949 . 

GOV.  REG.  At  INSC\ 
£2,045,760  Ja.,  Ju.  3  B.C.  Insc.  Stock,  1941. 

£8,726,381  Ja.,  Ju.  3  Can.  Keg.  Stock,  1938 

£28,162,776  Ja.,  Ju.  3  Can.  Reg.  Stk.  1930-50 

£7,000,000  Ap.,  Oc.  4  Can.  Stock.  1940-60. .  . 

£450,000  Ja.,  Ju.  4  New  Brunswick  Reg.. . 

£1,200,000  Ja.,  Ju.  3J^  Ont.  Reg.  Stk.,  1946... 

£1,320,000  Ma.,  No.  4  Ont.  Reg . 

£1,897,820  Ap.,  Oc.  3  Que.  Tn.sc.  Stk.,  1937.  . 

MCNICIPAL 
414  Burnaby  Debs.,  19.50.. 

4  Calgary  Debs.,  1930-42 
0  |('algary  Debs.  1933-43 

5  ;  Edmonton  1915-48..  .  . 

4}.^' Edmonton  1917-29-49 
4  i/'2,  Edmonton  1918-.51 

Ap.,  Oc.  j  4 paj Edmonton  1932-.52. .  .  .| 

Ap.,  Oc.  5  Eidmouton  Stg.  Bd..  .  .  1 
:  1923-33  j 

Fb.,  Au.  4J'2;K'ort  William  1925-41..! 

Ap.,  Oc.  4  iHamilton  Debs.,  1934.! 

Ma.,  No.  3H'Montreal  Bds.,  1933..  .  ■ 

3  jMontieal  Perm.  Debs .  j 

4  iMont.  Cons.  1932.  .  .  .! 
3J^|Montreal  Reg.  1942.  .| 

£2,400,000  Ma.,  No.  4  [Montreal  Reg.  194S-50i 
£l|438,300  Ma.,  No.  4  VilMontreal  Reg.  1951  ...  I 
£i!430,600  Ma.,  No.  4p2iMontreal  Reg.  1952. . . 
£190,.500  Ma.,  No.  4J^:Moose  Jaw  1950-1..  .  . 
£257,.500  Ja.,  Ju.  5  [Moose  Jaw,  1951-2.  .  . 
£478.200  Ja.,  Ju.  4J^;Xew  Westminster, 

!  B.C.  Deb.,  1931-62.. 
£93,100^Ja.,  Ju.  5K  N.  Battlefield  Debs. 

I  l!)43-53 

£253,000  Ja.,  Ju,  4  [Ottawa  Debs.,  1926-46 
£513,574  Ja.,  Ju.  3  J^lQuebec  ,Stg.  Deb  1923. 
£.385,000  Ja.,  Ju.  3,mQuebec  Reg.  Stock.  .  . 
£400,600  Ja.,  Ju.  43^|Oue.  Stg.  Debs.,  1963. 

'■  5  I  Regina  Debs.,  192.3-38. 

4J^jRegina  Debs.,  192.5-52. 

5  Regina  Cons.  Reg.  Stk. 

1943-63 

4  St. . John  Debs.,  1934... 

4  St.,Jolin  Debs.,  1946-51 1 

5  Saskatoon  Debs.,  1938. | 

4  J^ilSaskatoon  Cons.  St  k .  .  i 

5  [Saskatoon  (''ons.  Stk.  .  j 
4  J^uSherbrooko  Dbs.,  1933.' 

4  |So.  Vancouver  Cons.' 

Stock,  19tll . 

5  Toronto  Debs.,  1919-20 
4  [Toronto  Bds.,  1922-8. 

4  [Toronto  Loe.,  Imp. 

I  Bds.  191.3-21 . 

3  Toronto  Bds.,  1929..  . 

4  Toronto  Debs  .,1944-8  ^ 

4  IV’aneouver  Bonds,  1 9.3 1| 

4  [Vancouver  Bds.,  1932  | 

4  I  Vancouver  Dbs., ’26-47, 

4  I  Vancouver  Debs., ’47-9 
4  [Vancouver  Cons.  Stk. .  | 
4p2|Vanc.  Cons.  .Stk.,  1953.i 
4  [Victoria  Debs.,  1920-60i 
4  i  Victoriii  Stock,  1962. .  .  I 
4  Viet.  Cons.Stck.  1962. .[ 

4  I  Westmount  Debs.  1954  I 
4  I  Winnipeg  I)cbs.’ 16-36 
4 

4 

Stk.,  1940-60 

4J^  \Vinnipeg  Cons.  Reg. 

I  1943-63 . i 

I  RAILWAYS  j 
.5  .Mgoma  Cent.  1st  m1g.[ 

5  .Mgoma  Eiast  1st  mtg.  i 
3>2[C.N.  .Mta.  Ry.  debs.; 

I  gtd.  by  Dom . | 

3H  C.N.  Ont.  R.  debs,  gtdi 

I  by  Ont.,  1938 . i 

3J^  C.N.  Ont.  R.  debs,  gtd.i 

by  Ont.,  I!t38 . 1 

4  [0.  N.  Ont.  Ry.  perp. 

I  cons,  debs . 

3i^|C.N.  Ont.,Ry.  Dom  | 

j  gtd.  debs,  ref . [ 

4  |C.N.  Pae.  Ry.  1st  intg. 

I  beds,  gtd.  by  B.t’  .  . 

4J'2lC.N.  Pa(!.  3'erm.  Del)s.j 

Stk.  by  B.C . j 

4  C.N.  Que.  Ry.  perp. 

!debs.  gtd.  bv  (-.N.R. 

4  [C.N.  Que.  (C.t.Nor.)lst 

mtg.  gtd.  by  C.N.R. 

4  C.N.  Ry.  (Ont.  Div.) 

j  1st  mtg.,  1930 . 

4  jC.N.R.  perp.  cons. dbs. 

3  [C.N.R.  1st  mtg.  debs, 
gtd.  by  Dom.,  19.53 

C.N.R.  '1st  mtg.  deb. 

gtd.  by  Man.  1930 
C.N.R.  1st  mtg.  land 

gt.,  red . 

C.N.R.  1st  mtg.  .Mta. 

!  gtd.  debs.,  1939 .... 

4  jC.N.R.  1st  mtg.  >Sask. 
j  gtd.  debs.,  1930 .... 

3>2'Can.  Nor.  Ry.  Dom. 

I  gtd.  debs.,  1958.  .  .  . 

5  [C.N.R.  Income  chg. 
conv.  debs.,  1920-30 

4  C.N.R.  1st  mtg.  Man. 

gtd.  debs . 

4  IC.P.R.  noncum.  pref, 

C.P.R.  1st  mtg.  deb., 

1915 .  101-103 

C.P.R.  perp.  cons,  debs  98-100 
C.P.R.  Algoma  Beh. 

1st  mtg.,  1937 . I 

Dom.  All.  Ry.  2nd| 


1914 


98 1. 2-61  ^4' 
101  ••'4-101 

99  •■*4- 96  3 
98 '  .-93  ' 
90-84 
97  >2-93  }i 

82  1 .1-74 
88ii-81M 

97ls-88>i 

995^-96 
97  t  .-92 
90  34-8.5 

97Ji,-92J2 

93-77 


82-86  I  St’.-77 

91-93  I  98-910 

98- 100  '  ■ 

99- 1 Olxd  10534-94 


'Winnipeg  Reg.  Stk.  ’40! 
I  Winnipeg  Cons.  Reg.! 

. . .  I 


90- 
90-92 

89- 91 xd 

99-lOlxd 

90- 92 
88-90xd 
86-88 
71-73 

92- 94. xd 

82- 84 xd 

91- 93X.1 
l(Kl-102x 
100-102 

86- 89 
95-97 

88- 90 

93- 95 
90-92 
95-97 

83- 85 
100-102 

95- 97 
90-92 

97-99 

89- 91 

90- 92 

97- 99 

88- 90 
9.5-!)7 

91- 93 

73-77 

102-104 

94- 96 

96- 99 

89- 91 
89-91 

89- 91 xd 

90- 92 
88-90 
88-90 
90-92 

98- 100 

87- 89 
85-87 

93- 95 

90- 92 

92- 94 

91- 93 

90-92 

98-100 

94- 96 

88- 90 


98I'2-91  3.2 

97 '2-91 
98»^-90 

99  3^-94  H 
94>i-91  14 
95 34-87 3 g 
88  3''2-84  3.ij 
74  ’ti-66  ’4 
1(K)-91  3  s 
89 ' 4-82 


92'.;-90  34 
99  *  ..-‘lO  <  •; 
101-9732 

93  34  -9;('  ■ 

91 3  4-89  3  2 

79 '  •i-74  34 
87-82 
96-8834' 

104  3  '.-97 
94-93 
87 ' 2-86 
97 '  .;-92 
82  3i-77  3/2 

84-80 
92 34-89 '2 

io6'>4- 16634 

91  90 
91-91 
9232-91 

102M-983y 


BANK 


91-87 
86  34-86 '  i 
73-66  3  s 
96-931 4 
8,5-82  I4 


92-89  'M 
9()  1.-87  3^ 
96  3.4-8814' 

I  951/2-86 

■  95  3 '8-92  5  8 
i  9634-87 
I  91-87 
94 3^-93 5^ 
I  96-94 
[  97-93 3 i 

i98  3.2-90  32 

I  98i'i-90H 

1 103  3.^-97 

I 

:i01  »4-94  3s 
!  97  3'2-90 


B.N.A . 

Commerce  t. . 
Dominion  f .  . 
Hamilton. .  .  . 
Hoehelaga. .  . 

Home* . 

Imperial . 

Mendiani  s. .  . 
.Metropolitan . 

Molsons . 

Montreal  t. .  .  . 
Nationale.  . 
North  Crown* 
Nova  Scotia . 

Ottawa . 

Provinciale* . 

Quebec . 

Royal . 

Standard .... 
Sterling* .... 

'Foronto . 

Union  t . 
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UlO  DOWN  IN  BIG 
CANADIAN  LAWSUIT 


Shares  Pai 
Value 

1  CAPITAL 

Reserve  as 
per  last 
Statement 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

Authorized 

Issued 

Pr’,s’t 

When  Payable 

High 

Low 

High 

Low' 

High 

Low 

2.51) 

I 

4,866,666 

3,017,333 

4 

Apr.,  October . 

161 

145 

1.57 

144*4 

149 

14434 

.50 

2.5.000.000 

15,000.000 

13,.500,000 

2  3-2 

Mar.,  June,  Sept..  Dec. 

22(1 

214  >i 

224 

200 

216  3./ 

200 

liH) 

10.01)0.000 

5,9'23,499 

6,923.499 

3 

Jan.,  Apr.,  July,  Oct. .  . 

■2.37 

•226  V>. 

242 

213 

233 

213 

11)0 

3,000,0(K) 

3.000.000 

3,600,000 

3 

Mar.,  June,  Sept.,  Dec. 

207  >2 

199 

212 

197 

207 

197 

lot) 

4,000,000 

4,000,000 

3,625,000 

2»4 

Mar.,  June,  Sept.,  Dec. 

18()3i 

163 

170 

1.50 

155 

150 

lot) 

.5,000,000 

1.943,881 

6.50,000 

134 

Mar.,  June,  Sept.,  Dee. 

116 

no 

11)0 

10,000, 000 

6.992,011 

7,000,000 

3 

Eel).,  May,  Aug.,  Nov. 

•219  32 

‘>•>7 

•207 

216*4 

•201  32 

]()() 

10,000,000 

7,01X1,000 

6,600,000 

2’.; 

Ech.,  Mav,  Aug.,  Nov. 

201 

1'89'''4 

201 

180*4 

193 

180*4 

11)1) 

2,000,000 

1.000,000 

1.2.50,000 

*2  J  /i 

Fob.,  Alav,  Ang.,  Nov. 

•201  *4 

197  >  ., 

198 

l',)U 

211 

189*, 

100 

5,000,000 

4,000,000 

4,800,000 

2;>4 

Jan.,  Apr.,  Jidv.  Get .  . 

212  3, 

201 

20:! 

1,85 

•205 

190', 

100 

2.5,000.000 

16,000,000 

16,000,(K)0 

2  34 

Mar.,  June,  Sept.,  Dec. 

■256 

•241 

216 

•221  }-2 

•250 

■221  >2 

100 

5,000,000 

2,000,000 

1,5.50,000 

2 

Feb.,  May,  Aug.,  Nov.. 

140 

12;)>.> 

140 

131 

133  34 

12332 

100 

6,000.000 

2,829,689 

3,50,0(M) 

:1 

Jan.,  July . 

104 

96  3  2 

99 

8.5  3/2 

100 

10,000,000 

6,000.1)00 

11.000.000 

3  34 

Jan.,  Apr.,  Jnlv,  Oct.  . 

278 

2.59 

266 

251 

264*4 

25  i 

100 

.5,(K>0,000 

4,000,()0() 

4,7.50,000 

3 

Mar.,  Juno,  Sejit..  Dec. 

213 

207 

21032 

199 

207  34 

199 

100 

2.0(M).000 

1,(X10,000 

625,000 

1*4 

Jan.,  Apr.,  July,  Oct.  . 

100 

5.000,000 

2,731,510 

1,306,062 

1*4 

Mar.,  .Tune,  Sc])t.,  Dec. 

140 

i:!0 

133 

119 

121  3'> 

iis 

100 

25.000,000 

1  1,560,000 

12..560,(K)0 

Jan.,  Apr.,  Jnlv,  Oct .  . 

2:54 

220 

228 

•213 

228 

213 

.50  ' 

.5,000.000 

2.871,280 

3,771.280 

3  >4 

Fch.,  Klav,  -Vug.,  Nov. 

■236  3 's 

218 

228 

■207 

•2‘2;5  3-2 

•216 

100  i 

3,000.000 

1,174,66:! 

.'lOO.OOO 

1  >  / 

Feb.,  Mav,  Ang.,  Nov. 

102 

‘,)2 

98  3 

98 

100  1 

10,000,000 

5.000,000 

6,000,0(K) 

2*4 

Mar.,  June,  Sept.,  Dec. 

212 

•205 

212 

201 

214 

20:1 

100  1 

8,000,000 

5,()00,()00 

3,400,000 

O 

Mar.,  June,  Sept.,  Dee. 

174 

119 

154  K> 

155  >8 

146  32 

135  34 

'Not  listed. 


tTheso  banks  make  bonus  payments. 
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90 12-89  >2 
90-87 
90-88  I'i 
91  7  8-87  62 

101-9434 
.89-86  32 

8/  I-4— 8534 
9.5-91  32 


93- 93 
94  32-91  1  2 

94- 91 

102-971 2 

98  1  .i-94 
91  34-89  li 

88-90  !  89 1-^-84  38  |  91-82  34 


£2,497,800 

£719,700 

£1,147,945 

£1,650,000 

£358,888 

£6,144,030 

£587,071 


Ap.,  Oc. 

Ju.,  Dc. 

Ap.,  Oc. 

jju.,  Dc. 

Ju.,  Do. 
Mr.,  Sp. 

Ju.,  Do. 

Ja.,  Ju. 

Ju.,  Do. 

Ju.,  Dc. 

Ja.,  Ju. 

Ma..  No. 

Ja.,  Ju. 


82-84xd 
8t>— 87 


77-79xd 

87-89 


C0-92xd 

94-96xd 


82-85 

80-82xd 


£15,173,563  Ap.,  Oc. 
£2,670,400:.Ia..  Ju. 

£32,725,383lja.,  Ju. 
£750, 000, Ja.,  Ju. 

I 

£250,000pJa.,  Ju. 


93-95 

83-85 


77-79 

93-95 


101-103 

90-92 


90-92 

88-90 


82-84 


93-95 

91-93 


89-8232 
87 34-8 1 
93-74 
9038-84 
9632-89 

963i-953i 

91-793] 

8834-8232 

98- 90  34' 
933-2-82 

80 1^-72 3^ 

99- 9032 
100-94 

96-88 
I  96-88 
I  90-84 
:  103  34-83 14 

I  98i]-883i 

!  9834-92 

10414-10034 
;i00  3]-95  3i 


87  34'-85i 
85-/6 
9  i  74-84' 
92  J'g-90 
9738-953 


105>2-1)>S32 
104  34-98*4 
94  *4-86 
102*4-9832 

9532-91 

10;;  >.'2-98*4 
103  3 12-99 

98*4-95' 

90-SS 

COMPANY 

Par 

CAPITAlJ 

Undivided 

Profits 

DIVIDEND  PER  CENT. 

1912 

1913 

19M 

1 

Paid  Up  j 

Pres’t 

How  and  When  Payable 

High 

Low 

Iligli 

Low’ 

High 

Low 

100-9232 

92-90  > '. 

98  >  2-95 

97-94  *4 

Canada  Land  &  Nat.Inx'.Co. 

100 

1,20.5,000! 

1 .000.000 

234 

Jan.  April.  Jnlv,  Oct..  ,  , 

109 

1.54 

170 

1.52 

170 

L52 

8.5-81  >.. 

Canada  Perm.  Mort.  Corp.. 

10 

6,(MK),000 

4.380,0.54 

2  >  '2 

Jan.,  April,  .Inlv,  Oct .  .  . 

202  3'2 

174 

199 

ISO 

19232 

181  3'2 

103*4-100  34 

101-100 

Central  Can.  Loan . 

100 

1,750,000; 

1,0. 82, 807 

2  3-2 

Jan.,  April,  July,  Oct.  .  . 

19.5 

182 

190 

182 

104-96 

9S-96 

Colonial  Inv.  &  Loan . 

10 

2,44S,44()[ 

32:!.90.5 

:! 

■Ian.,  July . 

80 

(!8 

80 

77>, 

81 

80 

953  i-9032 

90  3  2-90  3  2 

Dominion  .Sav.  A  Inv.  Co.  . 

.50 

934.7301 

18().:!30 

2 

Jan.,  July . 

78 

75 

79 

Great  West  Per.  Loan . 

100 

2,3.56,02.5. 

0.52.749 

41-2 

Jan.,  July . 

1:55 

12.5 

Lit)  3', 

12s ' 

128  >., 

101-94*4 

98*4-94  >'2 

Hamilton  IVov.  and  Loan.  . 

lot) 

1,160,000; 

821.027 

3  *4 

Jan.,  Jnlv . 

i:{5 

LU 

Li7 

132 

LiS 

L2() 

94  '/2-89  >  2 

92-92 

•Huron  A  Erie  Loan  A  Sav. 

.50 

2,100.(H)0 

2,'2.84.209[2*4+  34 

Jan.,  .\pril,  .Inly,  Oct  .  .  . 

212 

•204 

219 

•209 

212 

•209 

92 14-86  34 

Imperial  Loan  A  Inv . 

100 

73.5,612! 

lOO.OtXI 

3 

Jan.,  .Inly . 

103*^-9.5  34 

98  7  8-94 

Landt'd  Bank  and  Loan  ... 

KM) 

700,0()()| 

.5:13.0.57 

:!  1 

.Ian.,  ,lnlv . 

14(1 

i:!4 

139 

Lit) 

1  Li 

LiO 

95  3'2-S9 

89*4-8!) 

Ixmdon  A  Can.  Loan  A  Ag. . 

.50 

1,243,700! 

.582.828 

2 

.Ian.,  April,  Jnlv.  Oct.  . 

i:{() 

118  3. 

L23 

no 

132  >2 

116 

104-9234 

9832-93*8 

London  Loan . 

.50 

740.86.5; 

2;{0.0(M) 

1  >2 

Jan.,  April,  July,  Oct.  .  . 

95  >2-93 

National  Trust . 

lot) 

1..500.0{)0i 

1,.5()(),()00 

2  3-2 

Jan..  April,  July,  Oct  .  .  . 

2i5>2 

20.5  32 

225 

2i2'a 

22.5 

2i2>2 

Ontario  Loan  and  Debent .  . 

.50 

1,7.5(),0()0| 

1,490,875 

•) 

Jan.,  April,  July,  Oct.  .  . 

107 

10.5 

172 

100 

17:i 

78*4-7034 

Real  Estate  Loan . 

40 

.500, ooo; 

180.000 

3)-2 

Jan.,  Jidv . 

100 

97  3  .2 

1()7>., 

100 

102 

11)0 

103 34-101 

10234-10234 

Toronto  General  Trusts. 

lot) 

1,.500,0()0[ 

1,542,232 

Jan.,  April,  Jnlv,  Oct 

203 ' 2 

178  ' 

•200 

is:i 

204 

is:i 

96  34-93  34 

94''/8-92-*4 

Toronto  Mortgage . 

.50 

7'24.5.50| 

401,41 1 

2 

Jan.,  April,  July,  Oct...  . 

MS 

115 

1.55 

133  32 

Lit) 

Li;i3(i 

Toronto  Sav.  A  Loan . 

1(10 

i.ooo.ooo; 

.800,()(H» 

Jan.,  Ai'ril,  Jnlv,  Oct.  .  . 

06 14-94  14 

93  3-8-93  34 

Union  Trust  Co . 

1 ,000,00()j 

9.50,()(XI 

•2>-2 

Jan.,  April,  Jnlv,  Oct.  . 

ISO 

ISO 

178 

ISO 

90  312-8.5  3  2 

90  >/2-86  34 

-  1 

96  *4-89  34 
94-87  >4 

91-8/  *4 
8S3i_,«7  to 

•  ex  rights. 

Investors’  Guide  to  Unlisted  Securities. 

UNUSTED  STOCKS  MONTREAL  EXCHANGE. 


>4 


83-801/ 


94  1 5 
91 34 


-89 
-81  I4 


94  32-89  34 
101  38-99 
92-8738 
91  38-87  34 
91 14-84 

95-791] 

9034-9034 
95-91 34 

102i]-100i( 
99  3  2-95 


109-111 

92-94 


£2.032,800;xMa.,  No. 

4 

jo.f.P.  Branch  Lines 

i  : 

£738.000 

1 

! 

Ma.  No.. 

4 

Co.  1st  mtg.  gtd.  by 

1  'Sask.,  1939 . 

iO.T.R.  Branch  Lines 

i  88-90  ! 

£7,200,000 

jja.,  Ju.  ! 

3 

Co.  1st  mtg.  gtd.  by 

Alta.,  19:19 . 

G.T.P.  1st  mtg.gtd.  by 

!  88-90  [ 

£2,100,000 

lAp.,  Oc. 

I 

4 

Dom.,  1962 . 

G.T.P.  mtg.  “A,”  gtd. 

77-79  i 

i 

£2,050,000 

Ap.,  Oc. 

4 

by  O.T.R.,  19.5.5..  .  . 
O.'f.P.  mtg.  "B,”  gtd. 

S4-80x(l  j 

1  1 

£1,550,000 

Ap.,  Oc. 

4 

by  G.T.R. ,  1955.  ,  . 
G.T.P.  Lake  Sup.  bch. 

[  83-85xd  . 

£7,136,980 

Mr.,  Sp.  1 

4 

1st  mtg.  gtd.  by 

G.T.R.,  195.5 . 

G.T.P.  D<'bs.  red . 

1  ‘ 

1  86-8Sxd  ' 

1  84-86 

£12,215, 555|Ap.,  Oc.  j 

4 

G.T.R.  gtd.  stock.  .  .  . 

So~87 

1 10  3  ]- 1 04  3^[  107  3  2- 1 07 1  i 
9632-92  ! 


£3,420,0001  Ap.,  Oc. 
£2,530, OOOiAp.,  Oc. 
£7,168,055|Ap. 
£373,000[ja.,  Ju. 

£22,222,442|ja.,  Ju. 
£922,309jJu.,  Dc. 

£746,702!ja.,  Ju. 


£255,500 

§50,705,000 


Ja.,  Ju. 
Ja.,  Uu. 


Ja.,  Ju. 
Ju.,  Dc. 


£460,000 
£1,000,000 
f3,293,500;ja.,  Ju 
£349,347iJa.,  Ju. 
£345,699|Ja.,  Ju. 
£2,803.338'Ma.  No 
£850,000!Ju.,  Dc. 
£287,800|Mr.  Sp. 
£205,400  Ja.,  Ju. 


5  jo: 


£911,300 


Ja.,  Ju. 


£1,100,000  Ap.,  Dc. 
£1,200,000  Fb.,  Ap. 
£l,200,000!ja.,  Ju. 
£221,200jJa.,  Ju. 
£104,100  Ja.,  Ju. 
£2,787,155!Mr.,  Sp. 
§10,298,0001  Mr.,  Sp 
£l,250,000|.Ja.,  Ju. 
£140,000|Fb.,  Au. 
£460,0001  Ma.,  No. 
£519,700  Fb.,  Au. 
£540,000  Ja.,  Ju. 
£500,000  Ap..  Oc. 

£143,80o|ap.,  Oc. 


4  32 


414 

8 

6 


[G.T.R.  1st  pref . 

■  T.R.  2nd  pref . ' 

G.T.ll.  3rd  jiref.  433- •  ‘ 
G.  T.  2nd.  equip  mtg.; 

1911 . 

G.T.R.perp.cons.  debs.[ 
Qu’Appelle,  L.  L.  &  S.; 

debs.  gtd.  by  C.N.R.j 
W'hito  Pass  1st  mtg.redi 
White  Pass  debs.  r/'d. .  i 
Minn.,  St.  P.  &  S.S.M.i 
1st  m.  gtd.  by  C.P.R 
LIGHT  be  POWER 
Calgary  Power  Bd. .  .  .  | 
Mex.  L.P.  2nd  mtg.  .  .  j 

Shawinigan  Bds . ' 

.Shawinigan  Debs . 

432'Tor.  Power  Debs.  1918| 
4  3'i  Tor.  P’r  Cons.  Debs,  .i 

4  3iiV  auc’r  P'r  gtd.  Debs.  . 
6  |W.  Koot’y  P.L.  Bds... 

West.  Can.  Power,  40 

year  bonds . 

Mont.  Water  &  P.  Bds 
TRA.MWAYS 
B.C.  E]lec.  def.  ord. .  .  .  | 
B.C.  E31ec.  pref.  ord. .  . ! 
B.C.  Elec.  Cum.  pref.  | 

5  IB.C.  Elec.  1st  m.  debs  | 
4  32|E'C'‘  Elec.  V.  P’r  debs.j 

4  32  R-C-  Elec.  Perp.  debs.  [ 

5  [Mex.  Tram.  1st  mtg.  .  1 

6  [Mex.  Tram.  Bd.,  1959 
432lM0n.St.Ry.Debs.  19’22l 
4  3'2'Mon.St.Ry.Debs.  1922j 

4  34!Toronto  Ry.  Bds . ; 

4  l^jToronto  Sub.  Ry.  Debs! 
4  3/>  Winn’g  E.l  Ry.  Debs. .  1 

■  CO.M.  be  INDUS,  j 
0  lAmes-Holden  Mac- 


105—107 

94- 96 

49-34-5034 

10.5- 107 
90-9 Ixd 

83-85 

92-95 

78- 83 

97- 99 

90  34-92  32 
0.5-69 
107-109 

101- 103 
99-101 

95- 97 
87  32—89  3  2 

102- 104 

86  34-8834 
95-97 

117-121 

10.5- 1  J9 
101-104 

98- ’.01 
94-98 

93  32-95  32 

79- 83 
78-83 

98- 100 

99- 101 
98-100 
8'3-85 

93  3V95  32 


95»4-85 


96-85 

7832-74 

9232-83 

92-84 


93  3  2-84 

94  3i-82  M 
90-82 

109-101 

102  32-90  32 
6434-4732 

107  34-4  32 
94  34-9038 

92 '  ,-82 
97-93 

92- 86 

100-92 

9534-90 
88  3  2-66 

108  3'2-105 

103  32-96 
100  32-95  32 
100  32-92  3''< 

98  34-86  34 
108-103  32 

93- 89 
97-93 


90  34-85  34 

9034-85  38' 
7832-7232 
9034-84 
8932-8334 


90  32-84  34 
88  34-82  3'2 
90-81  14 
11)7-99  3-2 
1(X)  3,8-89 
54  34-47 

10534-102 

94  34-90 

8632-8132 
92  32-92 
86-83 

I  99-9234 

I  91  32-89  32 
I  72-.58 
!  106  34- 105 
100  >4-96  34 
97-97 
96-92  34 
9034-86 


96-9134 


144-10934  123-99  32 

125-102  32!  109  34-99 


109  34-981/2 
103-97  32 
102-100  32 
9332-90 
99  34-75 
102  32-76 
100-98 
10038-97 
99  32-97  32 
9134-85 

10234-9434 


10532-98 


97  34-9134 
88-73  34 

8934-73 

98  34-9834 
100-99  34 

8452-82' 
96  32—95  34 


COMPANY 

Share  s 
par 
Value 

CAPITAL 

DIVIDEND  PER  ('ENT. 

1912 

1913 

1011 

Issued 

Pres('nt 

Quarter 

When  PayabI 

High 

l,ow 

High 

Low 

High 

Low 

Asbestos  Corp.  of  Canada . 

lot) 

:i.(H)o.ooo 

10 

6 

. 

Asbestos  ('orp.  of  (’anada  pref. 

100 

4.000,000 

21  >  . 

20 

20 

16-*4 

Belding  Paul,  Corticelli . 

100 

7.50.000 

36 

.•i:i 

36 

20 

20 

•20 

Belding  Paul.  Corticelli  pref  ... 

100 

8.-,0,000 

91 

90 

91 

78  34 

78  >4 

783j 

100 

7.50,000 

40 

!>0 

Can.  Coal  A  Coke . 

100 

12,244,01  It) 

231, 

16 

16  >4 

;i 

:1 

('an.  ('onsolidated  Kelt . 

100 

1,. 500,000 

*27  1 .) 

23 

32  < 

2:) 

2;i 

2;t 

('an.  ('onsolidated  F('lt  prc'f . 

100 

.500.000 

i*4 

Jan.,  April,  July,  Oct  . 

S7 

85 

'  85 

8.5 

('an.  Light  A  Lower . 

100 

0.(M)0,000 

<S(i 

43 

Can.  V/'iiezuelan  Ore,  /-om . 

100 

4,347,500 

.it) 

3.5 

3.5 

:i.5 

Can.  Venezuelan  Ore,  pref . 

100 

.500,000 

100 

1,200,000 

28 

27 

Carriage  Factories  pref . 

KM) 

1,200,800 

-  ■ 

La  Rose  Mines . 

5 

7,493,  Li.5 

2  >  2 

Jan.,  ,\pril,  July,  Oct .  . 

4  00 

2  10 

2.40 

2.40 

1  11-16 

■Mexican  Mahogany . 

100 

1.000.000 

.50 

;{() 

30 

30 

Mi'xican  Northern  I’owcr . . 

100 

I2.600,tM)0 

29 

1732 

•2  4  >4 

7 

6 

Montreal  Tram  A  Power . 

100 

20.002.000 

60 

27 

57) 

21 

4.5 

National  liriek . . 

lot) 

2,(M)0.000 

t  >4 

M.nr.,  .Inn/',  S/'pt.,  Dec. 

61 

;{9 

66  '  ) 

48 

5;i 

48 

P/)r<'U])in/)  ('r/iwn . 

lot) 

2,000.000 

;{ 

Aj'ril . 

1  :{,s 

1  10 

1  30 

1  00 

Sherbro/ike  Ry.  A  Power . 

100 

L048,.500 

. 

28 

21 

20 

20 

•20 

Toronto  Paper  ('o . 

1  . 

7.50,000 

i  >4  : 

Jan..  April,  July,  Oct .  . 

72 

70 

103 

7034 

70  >  4 

7034 

W  avagam.a.ek  Pulp . 

100  ; 

.5.000, (K)0  . 

...  ' 

... 

40  32 

28 

38 -L 

21 

;i3  3'. 

21 

W«'st('rn  Canada  Power  . i 

100 

;i,(M)(),000  ; 

i 

I 

. 

92 

r>() 

89  >.4 

1 

49 

49 

;{9 

UNLISTED  BONDS  MONTREAL  EXCHANGE. 


INTEREST  PAYMENTS 

'  1912 

1913 

1914 

COMPANY 

•Value 

Issued 

1 

Current 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

High 

Low 

Asbestos  Corp.  of  Canada . 

500 

3.000.000 

2'2 

.Ian.,  Jnlv . 

75 

70 

70 

.50 

Belding  Paul  (Deb.) . 

100 

7.50,(M)0 

2  \  •> 

May,  Nov . 

British  Can.  Cann/'rs . 

.500 

.500.000 

:i 

.Ian.,  Jidy . 

('an.  Light  A  Power . 

100 

4.000,(M)0 

•23^ 

Jan.,  July . 

81 

73 

80 

60 

74  34 

60 

Can.  Coal  A  Coke . 

100 

6..5(M),.580 

Can.  Ven/'znelan  Ore . 

1,000 

1,IK)0,000 

Can.  Pacific  Notes . 

Mexican  Mahogany . 

20 

103  3] 

100 

470,000 

10.)  ^4 

Mexican  Nor.  I’owcr . 

1,000 

lO.OOO.OOO 

(»5 

61  ,*4 

.50 

.50 

.50 

61) 

National  Brick . 

100 

2,319.100 

:i 

.■\pril,  Oct . 

82 

77 

82'*; 

72 

79 

Peter  Lvall . 

100 

1.2.50,000 

3 

F/'b.,  ,4ug . 

90 

88 

Sherbrooke  Ry . 

.500 

1,080, .500 

.Ian.,  July . 

86 

,80 

82  3  y 

72  3!; 

70  3 1 

Toronto  Paper . 

100 

.500,000 

.3 

March,  Sept . 

Wayagamack  Pulp . 

100 

3,000,000 

3 

Feb.,  Ang . 

79  34 

70 

80 

70 

79 

70 

CANADIAN  SECURITIES  IN  LONDON  (CONTINUED) 


Amount  of 
Issue 


£161,140 

£:{76,.548 

£341,420] 

£1.635,840 

£924,66.5 

£925,800 

£200,000 

£2.7.50,000 

£462.500 


£2tX),000 

£179,600 


Interest 

Due 


Ja.,  Ju 
Mar.,  Sp. 
Fe.,  Au. 
Ap.,  Oc. 
-Ap.,  Oc. 
Mr.,  Sp. 
Ma.,  No. 
Ma..  No. 
Ja.,  Ju. 


•Ja.,  Ju. 


£I.50,OOOLMr.  Sp. 
'  )  Ja.,  Ju. 


£241,5101 

£300,000 

£350,000 

£200.000 

£300,000 

£250,000 

£700.000| 

£5.50,000 

£100,000 

£500,000 


£1,130,000 

£2,054,800 

£520,520 

$5,800,000 

$3,000,000 

£200,000 

£98,200 


NAME 


[Canadian  Mi.  Rubber 
iCan.  Nor.  Pac.  Fish, 
('an.  Pac.  Lumber.  . 
‘Can.  West  Lumber... 
!Can.  West.  Nat.  Gas . 
Lake  Sup.  Paper. .  .  . 
(Montreal  Cottons.  .  . 
[Simpson  (R)  Cu.  )>ref. 
jSimpson  (It)  Bonds.  . 

i  FINANTTAL  LAM) 
!  AND  INVEST. 


6 

i5h 


12 


.\p.,  Oc. 

May 

July 
Ma.,  No.  4  34 
Ma.,  Fb 
June 

•Ta.,  Ju. 

Ja.,  Ju. 

Ap.  Oc. 


Ap.  Oo. 
Mr.,  Sp. 

Mr.,  Sp. 

Ju.,Do. 

October 

Mr.  Sp. 
Ju.,  Ju. 


434 


Alberta  Land  debs. 
B.C.  Fruit  Lands..., 


B.C.  Fruit  Lands  debs. 
Calgary  &  Edmonton. . 

Can.  Nor.  Pra.  Lands. . 

Can.  Wlieat  Lands, .  . . 

fnv.  Corp.  of  Can . 

Inv.  Corp.  of  Can.  pref. 
Inv.  Cor.  of  Can.  debs. 
Southern  Alta  Lands .  . 

South  Alta.  Lds.  debs. . 
VV.  Can.  Inv.  Cum.  pfd| 

W.  Gan.  Land  debs. . . . 

IRON,  C'OAL 
AND  STEEL 

Algoma  Steel  Bonds. .  . 
Can.  Coll.  (Dunsmuir) 

Bonds . 

Can.S.  F’drs.  bonds.. . 
Lake  Sup.  Corp.  bds. .  . 
Lake  Sup.  Corp.  inc. 

bonds . 

W.  Can.  Coll,  debs - 

W.  Dom.  Coil,  debs .  . . 


Price 
April  G 


70-80 
50-55 
55-60 
66-70 
76-81 
81-84 
95-97 
8.5-88 
94  32-96  32 


73-77 
11-16-15-16 

80-84 
^2-34 

2  7-32-2  11-32 
xd 

34-7-16 

102-106 

83-86 

87-90 

llr32-15-32 

63-68 

27-32-29-32 
85  32-87  32xd 


High  and  Low. 


RRITISII  C.IN’ADIAN  TRl  .ST. 

^  The  <lir<-clors  of  the  British  Canadian 
Trust  l)a\i!  dcclari'd  an  interim  dividend 
at  the  r;ile  of  5  per  cent.  j)er  annum  on  tlie 
ordinary  shares. 


1913 


84  14-76 

81 3  ;-6o 

83  >4-60 
91-67  32 
87  34-77  34 
96-80 
90  >  2-92 
!)l-87  32 

95-9234 


80-83xd 

7334-7534 

102-104 

8934-9134 

68-73 

70-75 

08-72 


9034-80 
20s.- 13s.  9d 


9034-88 
:22s.  3<l.-15s. 

52s.  6d.-44s 

17s.  6d- 

9s.  6d. 
10834-134 
91-85 
96-87 
30s.  8d.  1  Is. 
101  34-81 
18s.  9d.-18s. 

10332-97 


1914 


61-49*4 

66-59 

8.3- 61 

8.3- 7334 
89  34-78 

94-9252 
87  34-86  3  4 
9534-9232 


77  32-7632 
80 34-86 

14s.  9d.  13s. 

47s.  Gd.  44s.  | 

10s.9d.8s.6d. 

103-102 
84  34-83 
S7  34-«734 

Ills.  3d.  8s. 

7834-72 

91-87 


Darlington’s  Handbooks 

"Nothing  l)Otter  could  be  wished  for.” — Uritisii 
Wkeklt. 

"Far  superior  to  ordinary  guides.” — Daily 

Chro  VICI.B. 


VUitors  lu  i.uii(lou  (and  Ucaidenia)  aliould 


DARLINGTON’S 

**Vcrv  emphaUcally  tO] 

G  RAPHIC. 

LONDON 


tops  thorn  all." — Daily 


A  brilliant  hook.” 

— Thb  Ti.Mr.s. 
I’artlcularly  good." 

Academy, 

AND  CDOK  and  .llh  Edition 

SIR  E.  T.  COOK.  M.A.  Keviaad,  6*. 
FM%/IR0N^  knd  Plans 

80  Illustrations. 

“The  best  Handbook  to  1,/ondon  ever  Issued.” 

_ — I.TvrUT'ooT,  i>,rT.r  Pf»sT. 


84-8334 

86-78 

109-10032 

9734-8634 

82-79 

86-68 

74-70 


85-81 

78-78 
10.5-99  32 
9334-8634 


7734-7134 


60  ItluR..Maps  <k  Pl-sns,  as  j 

NORTH  WAI.E.S 


lUt)  Ulus.  .Maps  A  Plans  5s 

OKVON&CORNWAI.I. 


.50  IIIUNtrations,  6  .Maps,  2n.  6d.  ” 

NORTH  OEVON  &  NORTH  CORNWAI.I, 


bi)  Illustrations,  t>  .Maps,  2h.  Oil. 
SOItTH  DEVON  &  SOiri'II  CORNWAIL 
Js.,  'i  II  It  1I0  1KI..1  «>r  1  HR  WORLD 

A  Handbook  to  the  Leading  Hotels  throughout 
the  World. 


Visitors  to  Kdinburgh,  Glasgow,  lirlghton. 
Eastbourne,  Hastings,  St.  Leonards,  Worthing. 
Ilournemouth.  Kseter,  Torquay.  Paignton,  Ex- 
mouth,  Sidmouth.  Teignmouth.  Dawllsb,  Ply¬ 
mouth,  Dartmouth.  Dartmoor.  Exmoor,  Fal¬ 
mouth.  The  Lizard.  Penzance,  Land's  End. 
Scllly  Isles,  St.  Ives,  Newquay.  Tlntagsl. 
Clovelly.  Ilfracombe,  Lynton.  Minehoad,  Blde- 
ford.  tv ye  Valley,  Severn  Valley.  Bath,  Weston- 
super-Mare.  Malvern.  Hereford.  Worcester, 
Gloucester,  Cheltenham,  Llandrindod,  Bala, 
Brecon.  Ross.  Tlntern.  Llangollen,  Aberystwlth, 
Towyn.  Barmouth.  Dolgelley,  Harlech,  Criccieth. 
Pwllheli.  Llandudno,  Rhyl.  (;onway,  Colwyn 
Ba.v.  I’enmaenmawr.  Llanfairfechan,  Bangor, 
Carnarvon.  Beddgelert,  Snowdon,  Festlnlog. 
Trefriw,  Bottws-y-coed,  Norwich.  'Y’armoutb. 
Lowestoft,  Norfolk  Broads,  Isle  of  Wight,  and 
Channel  Islands,  should  use 

DARI.INGTON’.S  HANDBOOKS.  Is.  each 
Post  free  from  Darlington  &  Co.,  Idangollen 
Llangollen — Darlington  &  Co. 
London — Shapkin’a 
Paria  and  New  York — Brantano’s 
The  Railway  BookstaUs  and  aU  Booksellers. 


Privy  Council  Decision  in  Lake¬ 
side  Canning  Co.  Suit  Compels 
Directors  to  Disgorge  Profits 
They  Made  by  Taking  Options 
on  Shareholders’  Stock  and  Sell¬ 
ing  it  to  the  Merger — Were  in  a 
Fiduciary  Relation. 

The  Times  Law  Report  of  April  2  con¬ 
tains  reports  of  discussions  by  the  Judicial 
Committee  of  the  Privy  ('ouncil  in  an 
important  Canadian  case. 

In  .Vllon  and  others  \  s.  Hyatt  and  others 
(present.  The  Lord  Chancellor,  Lord  Dune¬ 
din,  Lord  Shaw,  Lord  Moulton,  and  Lord 
Parker),  the  duties  of  directors  towards 
shareholders  wore  discussed  in  an  appeal 
from  a  judgment  of  the  ('ourt  of  .\ppeal  for 
Ontario  of  Juno  18,  19P2,  affirming  judg¬ 
ments  of  a  Divisional  Bench  of  the  High 
Court  and  of  Mr.  Justice  Sutherland. 

The  appellants  were  directors  of  the  Lal.e- 
sido  Canning  Co.  Ltd.,  of  Canada.  In 
1909  they  negotiated  with  one  Grant,  who 
was  endeavoring  to  amalgamate  the  canning 
companies  of  Ontario.  His  purpose  was  to 
acquire  the  siiares  and  undertaking  of  the 
Lakeside  Company.  After  negotiation, 
during  which  the  consideration  asked  by  the 
aiipellanls  was  increased,  a  transfer  was 
finally  agreed  on  at  the  following  niiec: — 
Cash,  .84'2, 156.44  :  shares,  $26. 2,51). lilt 

On  the  representation  that  it  was  neces¬ 
sary  for  the  directors  to  secure  the  consent 
of  the  majority  of  the  shareholders  in  order* 
to  elYect  the  amalgamation,  and  before  the 
price  had  I'oen  settled,  they  ajipro.ached 
indi\idiial  shareholders,  including  the  re- 
spondeiiis.  ami  induced  them  to  give  to  the 
appellants  options  to  purcliase  their  shares 
at  the  par  vain/'  of  $2.5ll  with  interest,  at  7 
per  cent,  for  the  periods  during  whii-h  no 
dividend  had  been  paid.  .-Mtout  February 
IS.  mil),  they  exercised  these  oiilions  and 
paid  the  shareholders  concerned  .$22.883.7.5. 
'I’he  result  of  the  transaction  was  that  the 
appellants  made  what  was  apjiarently  a 
handsome  profit. 

The  action  was  brought  by  individual 
shareholders  of  lln;  Canning  Co.  for  a 
declaration  lliat  the  appellants  were  trustees 
for  the  shareholders  of  the  Lakeside  ('un- 
iiing  Company  of  Iho  jirolits  derived  from 
tile  Dominion  Company,  and  for  an  aecouiit 
and  eonse/piential  relief. 

In  the  Canadian  courts  argument  turned 
largely  on  the  (|ucslion  whether  the  direct¬ 
ors  were  trustees  fer  the  individual  share¬ 
holders  (and  could  be  sued  by  the  latter  as 
such)  or  only  for  the  Lakeside'  Canning  Co. 
.\rgiiments  wen'  presented  to  the  I’rivy 
Couin-il  lioth  on  the  (|ueslion  of  proci'diire 
and  on  the  substantial  issue  whethir  tim 
appellants  were  properly  found  to  have  imt 
lliemsehcs  in  the  cireiimstanees  in  a  liduci- 
ar\  relation  to  the  ri'spondents.  On  t  ho 
lallir  point  'I'lieir  Lonlships  agreeil  with 
the  ('anadian  i-ourts  that  llie  fiilueiary  re¬ 
lation  did  exist.  They  also  agreed  wilii  th« 
Court  of  Appeal  in  lliiuking  that  the  re- 
.spoiiilenls  were'  eiitilli'd  to  treat  the  ap¬ 
pellants  as  trustees  for  them,  and,  siihjcct 
to  the  (|ii<'slion  of  procedure,  to  ask  for  the 
relief  they  nblained. 

The  appellants  appeari'd  to  havo  been 
under  t  he  impression  1  hat  t  he  ilireelors  of  a 
l•ompany  were  entitled  in  tdl  eireiimstanees 
to  aet  as  though  tlii'V  owed  no  <ltily  to 
individual  shareholders.  No  doubt.  Iho 
duly  of  tin'  directors  was  primarily  on/'  to 
the  eompany  itself.  It  might  ln>  that  ill 
reiimstaiiees  such  as  those  of  I’/Ti'ival  vs. 
Wright  (1902,  2  Ch..  421)  they  could  deal 
1  arm's  lengtli  with  a  .shareholder.  But 
tin'  facts  in  the  present  ease  were  widi'ly 
lill'er/'iil  from  those  in  I’ereival  vs.  Wright, 
ind  'I’heir  Lordships  tlioiight  that  the 
directors  must  lu'ns  be  tak/'n  to  have  held 
themsi'lvc's  out  to  the  individual  sh.ir/'- 
holders  as  acting  for  them  on  the  same  foot¬ 
ing  as  they  w/'ro  acting  for  tlio  company 
itself,  that  was.  as  agents. 

.\pp('al  dismissi'd  with  costs. 

THE  MADOC  RANK  I'LO.SING. 

Bki.i.lvili.i;,  o.nt.-  The  latest  develop¬ 
ment  in  the  /-aso  of  tin'  J.  (’.  Dale  private 
bank  at  .Madoe,  is  the  issuance'  of  a  writ 
on  b/'half  of  Everloii  C.  Tufts,  of  M.adoc,  ,a 
depositor  in  the  privatt'  bank,  to  attach  the 
Dale,  Mackenzie.  MeBi'th  and  .Suskoy 
properties  at  Madoi'.  An  altai'hing  ordt'r 
sigin'd  bt  .ludg/'  Fralick  has  be'cii  servi'd 
by  Sheriff  Morrison,  .lames  A.  Cask/'V,  of 
Madoi'  Village,  is  a  sJiari'holder  and  one  of 
the  signatories  to  the  affidavit  in  connection 
with  the  writ.  Disquieting  rumors  are  rifo 
at  .Madoc  and  no  person  there  seems  to 
know  anything  definite  as  to  the  position 
of  affairs  with  regard  to  t  ho  Dale  bank, 
which  closed  its  doors  several  days  ago. 

.$8,006,000  OF  FUR  STOC'K. 

Halifax,  N.S.-  -There  are  now  some 
forty-six  fur  companies  in  this  province, 
and  we  will  soon  be  as  heavily  involveil  in 
that  industry  as  I’riiieo  Edward  Edward 
Island.  The  aggregate  capitalization  is 
about  eight  million  dollars.  Both  the  black 
fox  and  the  black  skunk  are  being  exploited. 

It  is  enriu'slly  to  be  hoped  they  will  leave 
more  behind  them  than  the  scent. 


Transcona 


MAN. 


Town  and  Acre  Lots  In  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Iteliable  Agents  Wanted  in  Eastern  cities 


Particulars  from 

The  Investment 
&  Realty  Co. 

203  Farmer  Building,  WINNIPEG.  IMan. 

Tel*  Main  5676*  , 


W.  J.  McCOY  &  CO. 

Auditors  and  Assignees. 

615-616  C.P.R.  Bldg.  Toronto 


9 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  18,  1914. 


ESTABLISBED  1849. 


BRADSTREET’S 


Offices  Tlirousrhoiit  the  Civilized  World 
OFFICES  IN  CANADAi 

Vancoaver«B«C. 
Hamilton*  Ont* 


Cnlftarj*  Alta* 
Ed  mon  to  n  *  AI  ta 
Halifax*  N.S. 
London*  Ont* 
Ottawa*  Ont* 
fit.  John*  N.B* 
BeputatloD  Kaioed  by 


Montreal*  Qae* 

?uebeo*  Qae* 
oronto*  Ont. 
Winnipeg*  Man. 
loos:  years  of  vigoroiif. 


CDDscieotious  %nd  successfui  work. 

JOHN  A.  FULTON* 

Snp*rint*ndentf  ■  •  MONTREAL. 


DIVIDEND  NOTICES,  ETC. 


The  Merchants  Bank  of  Canada. 


qrARTERLY  DIVTDKM>. 


^ouak 

ST.JOHN  -  -  BRISTOL 

NEXT  SAILING 

FROM  ST.  JOHN 

APRIL  22nd 


Notice  is  hereby  given  that  a  (llvldenfi  of  Two 
AND  ONE-HALF  poF  Cent.  foP  thc  ctirrciit  <|iiarfer, 
being  at  the  rate  ofTEN  per  cent,  per  annum,  upon 
the  Paid-up  Capital  Stock  of  this  Institution,  ha.s 
been  declared,  and  will  be  payable  at  its  Hanking 
House  in  this  city  and  at  its  Hranches.  on  and  after 
the  tst  day  of  ^lay  next,  to  Sharehol<lers  of  rtvord 
at  the  clo.se  of  busine.ss  on  the  I5th  day  of  .April. 

ANNUAL  MKETINCi 

The  Annual  General  Meeting  of  .Shareholders, 
for  the  election  of  Directors  and  otlier  general 
business  of  the  Bank,  will  he  held  at  the  Ranking 
House,  in  tlie  City  of  Montreal,  on  Wednesday  the 
twentieth  day  of  May  next.  Thc  Chair  will  be 
taken  at  12  o'clock,  noon. 

By  order  of  the  Board. 

E.  F.  IIEBPEN. 

General  Manager. 

Montreal.  31st  March,  1013. 


PORCUPINE  CROWN 
HAS  $2,000,000  ORE 
NOW  BLOCKED  OUT 


PENMANS  UHTED. 


mVIDEXn  NOTH  E. 


any  Steamship  Aftant  for  all  ln« 
formation  or  Canadian  Northern  Steamship 
Limited*  230  St.  James  St.*  Montreal*  Quo. 


LOCATE  IN 


CANORA 


The  Coming  Ballway  and 
Sl.tiihntlng  Centre  of 
Borth  Eaetem  Sal* 
katchewan. 

Canor.n  alre.idy  has  three  railw.ay  lines 
In  operation,  and  with  the  completion 
of  the  C.  X.  R.  and  G.  T.  P.  in  1914  to 
the  North  a  great  amount  of  new  ter¬ 
ritory  will  be  opened  up. 


FREE  SITES 


Xiow  rate  of  acBeeBment,  cheap 
electrical  power  and  aoft  water 
are  offered  to 


Distributors  and  Manufacturers  desir¬ 
ing  to  take  advantage  of  the.se  facilities 
for  reaching  this  vast  new  empire — for 
which  Canora  will  be  the  base  of  sup¬ 
plies. 

For  further  Information,  address 


H.  M.  Sutherland, 


F.  0.  Larson, 


Indnetrlal  Com¬ 
missioner, 

910  Somerset  Bldg. 
OAKOBA,  Saek.  TMTIITBIFEO,  Mei, 


Bec'y.  Board  of 
Trade, 


A  Quarterly  Dividend  tif  1  M  per  cent,  on 
tile  Preferred  Shares  of  llie  capital  stock  of 
this  Company  has  been  declared  payable 
May  1st,  1914,  to  sharoholder.s  of  record 
of  April  21st,  1914;  also  a  qiiartcrly  divi¬ 
dend  of  1  per  cent,  on  the  Common  Shares 
of  the  capital  stock  of  this  Company  has 
been  declared  paiTible  May  15tb,  1914,  to 
shareholders  of  record  of  May  5th,  1914. 

By  Order  of  the  Board, 

C.  B.  ROBINSON, 

Secretary-Treasurer. 

Montre.al,  8th  April,  1914. 


DIVIDEND  NOTICE. 


Hollinger  Gold  Mines,  Limited 


(No  Pereoiinl  I.tability) 

The  regular  four-weekly  dividenii  of  3'^.  upon 
outstanding  eapilal  stock  has  t,een  declared,  pay¬ 
able  22nd  .\pril,  1911,  on  wliieh  date  rheqiies  will 
be  mailed  to  shareholders  of  record  at  the  close  ol 
business  on  15th  .April,  1911. 

Dated  8th  April.  1914. 

D.  A.  DUNLAP. 

Secretary-Treasurer. 


In  Making  This  Estimate  Mr. 
Samuel  W.  Cohen,  General 
Manager,  Has  Not  Taken  Into 
Regard  Possibilities  of  Further 
Development  Which  May  Reas¬ 
onably  Be  Expected. 


Aeeortlinpr  to  a  report  of  Mr.  Samuel  \V. 
Cohen,  peneral  manaKcr,  it  is  estimated 
that  I’oreiipine-Crowii  MiniiiR  Company 
lias  a  total  ort"  reserve  of  Sti.OOO  toutiap;e. 
valued  at  .S I 

l{otiKlily  'JO.IMM)  tons  wert-  treated  durinp; 
tlio  ore  eomint'  from  all  the  workitiK 
faces  in  the  mine.  The  Mine  sampling 
showed  this  tonnago  to  contain  a  value  of 
.?402,2K1,  whereas  aetiial  milling  operations 
showed  a  value  of  SI  10,428  Ix'ing,  of  course, 
a  remarkably  eloso  cheek  and  as  a  result  of 
this  cheek  Air.  ('ohen  considers  that  tlie 
following  estimates  may  tlierefore  bo  assum¬ 
ed  to  be  oorroct  within  10  per  cent.: 

Total  Reserves.  .\v.  V'al. 

Level  Ton.  Value  Per  ton. 

100  feet ...  11 ,222  S2f.2.0.')4.0.'>  S2.S .  3.9 

200  feet...  lo„8.9.')  4(i;{.(107.00  20.24 

300  feet,..  10,27.')  r)70..500.00  2H.!)2 

400  feet  .  .  20.01.',  402,807.00  22.4.9 

500  feet...  5.0.9.',  101.100.00  20.00 

72,472  S1,800,'227.!I5  S25  tif. 
Tonnage  Valni'. 

Total  Res.  in  Mine  .  .  72.47'2  Sl,800.227.!l5 

Ore  on  Dump .  1,203  24,044.25 

SO^'r  of  Amalgam 

Tailings .  12,205  38,034.75 


The  Dome  Mines  Company, 


Total .  80,000  SI. 023,800.05 

.\\  erage  Value  of  Total  Ire  Reserves 

Per  Ton  is .  .S'22.37 


r.AH0U3  CIGARETnS 


HIHtkeKinSssize- 

Al0n$allerteai(^. 


Ordmajy  sitc- 
Asbillin^inliondon. 


^5^per  package,  ■  A  quarter  here 


jHinq 


CHARTERS 


FEDKRAI.  CIlARrEBS. 

(lie  latest  inror- 


Limitcd. 

Results  of  operation  for  the  month  of 
March,  1014,  are  as  follows; 

Tonnnii^e  milled .  11,070  tons 

Value  Ciold  produced  .  .  .  $87,657.57 
Mill  running  time,  per- 
rentnile  of  total 
monthly  hoiir.s . 88  per  rent 


Dlinois  Traction  Company. 


lUVlDE.M)  XOTICE. 


A  Quarterly  Dividend  at  the  -ate  of  .ITe 
per  annum  on  the  COMMON  STOCK  of  this 
Company  has  been  declared,  jtayable  May 
16th,  1914,  to  Shareholders  of  record  of 
May  1st,  1914. 

GEORGE  M.  MATTIS, 

Treasurer. 

Champaign,  Illinois. 


SYNOPSIS  OF  CANADIAN  NORTH- 
WEST  LAND  REGULATIONS. 


fftRE  sole  head  of  .a  family,  or  any  mala 
•a  over  18  years  old,  may  homestead  a 
quarter-section  of  avaltable  Dooiinion  land 
in  Manitoba,  Saskatchewan  or  Alberta, 
i'he  applicant  must  appear  in  person  at 
the  Domini  m  Lands  Agency  or  Sub- 
Agency  for  the  District.  Entry  by  proxy 
may  be  made  at  the  ofBco  of  any  Local 
Agent  of  Dominion  Lands  (not  sub-agent) 
on  certain  conditions. 


Duties — Six  months  residence  upon  and 
cultivation  of  the  land  In  each  of  three 
years.  A  homesteader  may  live  within 
nine  miles  of  his  h  mestead  on  a  farm  of 
at  least  80  acres,  on  certain  conditions. 
A  habitable  house  is  required  in  every 
case,  except  when  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in 
good  standing  may  pre-empt  a  quarter- 
section  alongside  ills  homestead.  Prlco 
*3  per  acre.  Duties — Six  months  re.si- 

denre  in  each  of  six  years  from  date  of 
homestead  entry  (including  the  time  re¬ 
quired  to  cam  homestead  patent)  and  50 
seres  extra  cultivation.  The  area  of  cul¬ 
tivation  is  subjt'ct  to  reduction  in  case  of 
rough,  scrubby  or  stony  land  after  report  l)y 
Homestead  Inspector  on  application  for 
patent. 

A  homesfeader  who  has  exhausted  his 
homestead  rlglit  and  cannot  obtain  a  pre¬ 
emption  may  tako  a  purchased  homestead 
In  certain  districts.  Price,  $3  per  acre. 
Duties — Must  reside  six  months  in  each  of 
three  years,  cultivate  50  acres  and  erect  a 
house  worth  $300. 

W.  W.  CORY. 

Deputy  of  the  Minister  of  the  Interior. 
K.B. — Unauthorized  publication  of  this 
advertisement  will  not  be  paid  for. — 37085. 


The  Cana^an  Converters’  Co. 


The  Prnvcn  Depth. 

Ill  1913  the  dovelopiTHMit  of  tli(<  itroporly 
proved  tho  oro  shoot  to  be  over  (iOl)  feel  in 
length.  In  addition  it  was  demonstrated 
that  tho  eompiiny  has  either  a  eontinuation 
of  one  ore  body  or  an  altogether  now  ore 
body.  While  .as  Mr.  Cohen  points  out  no 
particular  work  has  been  done  to  any  greater 
depth  than  that  on  tli<‘  I'oreupino  Crown 
property  so  that  there  is  no  preetuh'nt  to  go 
i,y  in  tho  Porenpint'  Camp,  tho  eonoonsns 
of  goologioal  opinion  is  that  tlioro  is  no 
reason  wh.v  the  ore  in  this  district  shotdd 
not  go  to  a  considerably  greater  deptli. 

1914  Product  ion. 


TIk'  Caiuida  Gazette  aiiiinunc 
poratioiis  as  follow s: 

Herb  Euersl  J.imitcd,  of  Montreal.  Capital 
S.IO.OOO. 

Grain  .Securities  Company  Limiled,  of  Winnipeg. 
Capital  $50,000. 

Kairwealher  and  Cumi>any  I.iniited,  of  Toronio. 
Capital  SI. 000. 000. 

Bleiiry  Invesinient  Coin[,an.v  I.iniited.  of  Mon¬ 
treal.  Capital  .$125,000.  Ineorporators:  C.  1). 
Tweedie.  sales  manager;  IV  .\.  Hill,  of  .Montreal: 
H  B.  Greetliuni,  .1.  1’.  .\tkin.son  and  C.  W.  Baker,  of 
Westinounl. 

Strand  Cafe  I.imited.  of  Montreal.  Capital 

.$.',0,000. 

.\greements  for  Sale  ;ind  Di  hentnre  Company  of 
('anada  I.imited.  of  Regina.  Sask.  Capital  8100,000. 
Im'ori>orators:  .1.  .).  Davidson.  ea|(ilalist;  11.  S. 
■Merrill,  G.  T.  liobinson.  1..  B.  King,  11.  1’.  llcnrieks, 
and  \\.  D.  Cowan. 

Gateway  Fish  Company  Lin)ite<l.  of  Yarmoutii, 
N.S  Capital  $.',0,000. 

I’age  and  Sliaw  (Canada)  I.imited.  of  Montreal. 
Ca|>ital  Slot). 000.  Ineorporators:  Kolierl  'I'aselie- 
rean,  K.C.,  and  T.  Hinfret.  K.C 

Clement  Hats  and  Eurs  i.imited,  of  Montreal. 
Capital  .$.90,000. 


The  Alliance  Investment  Company 


(CANADA)  LIMITED 

CAPITAL  ...  -  $1,000,000 

Hoad  OITicr — CALGARY,  ALBERTA 
Franches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmontli  Street.  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R,  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia.  Calgary. 


.\t  last  year's  rate  of  production  Mr. 
Cohen  believes  the  eompany  will  bandh‘ 
over  35,000  tons  during  the  coming  year,  or 
almost  twice  as  much  as  in  1913. 

Cost  per  ton  as  a  result  will  Imdeereased 
and  the  company's  e.vtraelion  due  to  tln^ 
new  process  will  be  materially  increased. 
Mr.  Cohen  says  “there  shoidd  he  no  dif¬ 
ficulty  in  earning  a  net  profit  of  8300,000  or 
over  during  1914. 


DIVIDEND  NOriCE. 

\  dividend  of  1  per  eenl.  has  been  de¬ 
clared  on  tht'  capital  stock  of  the  Canadian 
Converters'  Co.  Ltd.  (being  at  llie  rate  of 
4  ],er  et'nf.  per  annum)  for  the  quarter 
ending  .April  30th,  l!il4,  payable  on  May 
1.5th,  1914,  to  the  shareliolders  of  record  | 
April  30th,  1914.  | 

By  order  of  the  Board. 

TIIOS.  M.  BARRINGTON. 

Secret  ary-Tresatirer. 
Montreal,  April  16th,  1914. 


Prepared  for  Development. 

“Our  property  is  fully  equipped  for 
practically  twice  the  tonnage  wt'  ar<^  now 
protlucing,"  .Mr.  Colien  says,  “so  tliat  we 
will  be  amply  able  to  handle  any  develop¬ 
ment  that  may  be  e.vpeeted. 

“We  have  roughly,  .?2, 000, 000  absolute¬ 
ly  blocked  out  without  considering  the 
probably  value  of  ore  that  is  known  to  exist 
and  if  the  ordinary  dt>veh,pment  expe<-ted 
in  any  mining  j)roperly  is  at  all  realized 
the  future  of  the  Company  should  be  a 
very  prosperous  one.” 


Bltl'ITSII  UIIARIEKS. 


WESTERN  CANADA  LAND. 


CRO'JN-RESERVE  MINING  Co., Ltd. 


DIVIDEND  NO.  51 


CEP.' 
O  rti 


■  PARATE  SE.VLED  TENDERS  ad¬ 
dressed  to  the  undersigned  will  be  re¬ 
ceived  at  this  office  until  4.00  P.M.,  on  Mon- 
dav.  April  27.  1914,  for  the  supply  of 
“Brooms  and  Brushes,"  “Chain.”  "Hard¬ 
ware,''  "Hose."  "Oils  and  Greases,"  "Pack¬ 
ing.''  "Paint,  Paint  Oils,  etc.,"  “Manilla 
Rope."  "Wire  Rope,”  and  ".steam  Pipe, 
Vahes  and  Fittings.''  for  the  departmental 
dredging  plant  in  Ontario  and  Quebec. 

Each  tender  must  l)e  sent  in  a  separate 
envelope  and  endorsed  "Tender  for  Hard¬ 
ware.  Ontario  and  Quebec."  "Tender  for 
Chain,  Ontario  and  Quebec,"  etc.,  as  tho 
case  may  be. 

Tenders  will  not  be  considered  unless  made 
upon  forms  furnished  by  the  Department  and 
In  accordance  with  conditions  contained 
therein. 

Combined  spooflcation  and  form  of  tender 
can  be  obtained  at  this  Department  and  at 
the  offices  of  A.  E.  Dubuc,  Esq.,  District 
Engineer,  Montreal.  Queliec;  J.  E.  Sing, 
Esq..  District  Engineer.  Toronto,  Ont. 

Each  tender  must  be  accompanied  by  an 
accepted  cheque  on  a  chartered  bank,  pay¬ 
able  to  -tho  order  of  the  Honourable  tho 
Minister  of  Public  Works,  for  the  aniount 
mentioned  in  the  tender. 

By  Order, 

R.  C.  DESROCHERS, 

Secretary. 

Department  of  Public  Works, 

—55673.  Ottawa.  April  6,  1914. 


NOTICE  is  hereby  given  that  a  dividend  of  2 
per  cent  for  the  month  i>f  .April  lias  been  declared. 
i)ayal)le  15th  May.  1914,  to  shareholders  of  recorii 
the  ;(0lh  April. 

Transfer  books  w  ill  not  be  closed. 

Dividend  cheques  will  he  mailed  on  tho  14tli 
M.ay  by  our  transfer  agents.  "The  Crown  Trust 
Company." 

By  order  of  tho  Board, 


JAMES  CGOPEIt, 

Secretary-Treasurer. 


Montreal.  April  14th,  1914. 


DEBENTURES 

$250,000 


Interest  at  5%,  Payable 
Semi-annually. 


The  City  of  ,St.  Hyacinthe  desires  lenders 
for  the  purchase  of  2.50  debentures  of 
$1,000,  repayable  on  the  1st  May,  19.54, 
with  interest  at  5  per  cent.,  payable  on  tho 
1st  May  and  November.  Tenders  should 
be  filed  at  tho  office  of  the  City  Clerk  of  the 
(’ity  of  St.  Hyacinthe  on  or  before  the  1st 
June,  1914,  at  4  p.m. 

The  City  of  St.  Hyacinthe  does  not  bind 
itself  to  accept  the  highest  or  any  of  the 
tenders.  The  City  of  iSt.  liyacinlhe  re¬ 
serves  tho  right  to  accept  tenders  for  a 
portion  of  the  debentures. 

For  particulars  apply  to  Ibe  undersigned. 

A.  MKSSIKR, 

City  Clerk  of  the  City  of  St.  Hyacinthe. 


SUBSCRIPTION 

BLANK 

1  financial  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . ^.7.~..T.  .. 

..for  1... . . . . 

for  which  send  The  Financial  Times  for . 

NAME  •.»  •  • .  •  u  • 

ADDRESS  . . 

Saboeriptioiia:  la  Canada.  M.0#  a  rears  Sl.»  to  moathr 

4tUtot  ill  niMtha.  la  U.  8..  $2,M  a  rear:  f  1.M  for  aU  moethe. 

M  Great  BriUin,  Se  a  rev: 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 

X 


A- 


Western  Canada  Land  Com],an\ .  whose 
annual  meeting  took  place  in  London  last 
week,  ill  its  report  for  1913  showed  a  nel 
profit  alter  itaying  debentiir,'  interest,  of 
£17,()t)'J.  With  the  amount  brought  for¬ 
ward  (£54,9.52),  and  after  deducting  the 
dividend  paid  .June  18,  1913  (£'J.5,()()0!,  ; 

credit  balance  is  £45, .5.56.  Having  regaril 
to  tlie  falling  off  in  sales  of  land,  whicli. 
however,  is  believed  to  be  only  temporary, 
tho  directors  recommended  that  the  whole 
of  this  be  carried  forward,  and  are  eonfidtmt 
that  the  adoption  of  a  conser\ative  policy 
at  this  time  is  in  the  best  interests  of  the 
company.  At  Dec.  31,  litlM.  thc  balance 
of  land  to  be  disposed  of  uinler  the  contract 
guaranteeing  the  sale  of  2()().()0()  acres  was 
91,879  acres,  which,  by  llie  contract,  the 
guarantors  undertake  to  sell  to  third  parties 
or  purchase  themselves  on  or  before  May 
31.  The  position  of  the  property  account 
may  be  summarised  as  follows:  Balance 
of  land  at  .Ian.  I,  1913,  295,842  acres; 
rnrthcr  land  purchased,  lliO  acres;  total, 
‘29(i,(H)2  acres.  Less  sales  during  tlu'  year, 
10,180  acres;  balance  of  sab'  guarantee 
bt'fore  May  31,  1914,  at  an  average  or  $8.77 
(£1  His.  2d.)  lu'r  acre,  91,789  acres;  balance 
193.943  acres. 

The  Western  Canada  Mortgage  Co..  Lid., 
has  beenformed  with  a  capital  of  $2. .500,000, 
all  of  which,  with  the  exception  of  the 
(.’anadian  director’s  participations,  amount¬ 
ing  to  .$100,000,  is  held  by  the  Western 
Canada  Land  Co.  In  Oct.  last  the  Mort¬ 
gage  Co.  made  an  issue  of  £300,000  of  5 
per  cent,  bonds,  guaranteed  as  to  print'ipal 
and  interest  by  this  company.  Part  of  the 
proceeds  of  this  issue  has  been  paid  to  the 
Western  Canada  Land  Co.  on  account  of 
moneys  advanced  by  them,  and  the  balance 
provides  the  Mortgage  Co.  with  additional 
working  capital  to  carry  on  its  operations. 
A  high  standard  has  been  maintinaed  in  the 
general  jilanning  and  equiiiment  of  the 
Pembina  Coal  Aline.  The  transportation 
arrangements  with  tho  railways  are  working 
smoothly  and  an  efficient  sales  organization 
has  been  built  up  through  Alberta  and  Sask- 
katehowan.  The  coal  from  the  first  seam, 
which  was  otherwise  satisfactory,  proved 
expensive  to  cl<‘an.  According,  in  Oct.  last 
a  second  scam,  some  30  ft.  below'  the  first, 
was  opened  up,  with  very  satisfactory 
results,  and  tin,  superior  qtiality  of  the  coal 
amply  compensates  for  tlie  temporary  re¬ 
duction  in  oiuput.  This  at  present  amounts 
to  about  200  tons  per  day  and  is  all  dis¬ 
posed  of  under  municipal  and  Government 
contracts,  and  by  sales  to  private  consumers. 
Tho  tests  recently  completed  have  shown 
that  the  deposits  of  shale  and  clay  on  the 
Pembina  property  are  of  a  very  sii),erior 
character  and  form  an  important  asset.  In 
order  to  turn  this  asset  to  account  it  is 
proposed,  in  due  course,  to  erect  a  small 
brick-making  plant,  which  will  have  the 
additional  advantage  of  providing  a  profit¬ 
able  means  of  using  the  slack  coal  from  the 
mines,  which  would  otherwise  be  a  waste 
product. 


'riu*  particulars  of  coiiipanios  rufi'ntly  rojfistiTcd 
in  l.ondon  arc  supplied  by  .Messrs.  .Iordan  aiul  Sons, 
Ijuiitid.  ('onipany  UcKistraflon  .\jrcnts.  IH’»-117.  I 
Chancery  l.,an(*.  VV.<\,  wlio  compile-  d  daily  register 
of  such  rcKisirations. 

'Foron to- Hamilton  Home  HuiUhrs. -  This  com¬ 
pany  has  bel  li  registrred  with  a  capital  of 
in  11  shares  (of  which  IdtI.OOO  arc  JTcfcrencc  and 
Ordinary),  to  jmrehase  for  investnunt  or 
re-salc.  and  to  frattlc  in  real  or  li'aschold  estate, 
lownsite  land,  honsi^s  and  othiT  property,  etc.,  in 
Canada  or  <*lscwlicn‘.  Tin*  sidiscribers  to  tlie 
.Articles  of  .AssoiMation  are  Mr.  .1.  H.  Davison. 

Da  vies  Street .  Merkeiey  .S(|uare.  W..  and  <'a|)t .  .A.  W. 
.Arcliman.  .lunior  United  Servii’es  (’lub,  S.W.  Tiie 
unices  an-  at  I.  ('ornhill.  K.C. 

I  nitefl  ('anadian  Investment  f’onipanv. — This 
company  has  been  registerefl  with  a  capital  of 
I  J.A.tMMi.  in  t'l  sliarcs.  to  ac<iuirc  any  landed  or  other 
property  in  ('anada  and  cl.scwhcrc.  and  (concessions, 
jtrants.  options,  etc.  The  Dh’ectors  an^  Mr.  K. 
Vatman  Kcrnden  Hill.  Haslcincn*  (Director  of  the 
Kdmonton.  Winnipeg  and  Itiilisli  ('olumbia  Invest¬ 
ment  .Vgency.  Ltd.),  and  .Mr.  .A.  I-].  W.  1'aylor.  -K 
Trafalgar  S(piare.  W.('..  eaeii  of  whom  has  subscrib¬ 
ed  for  HM)  shar(‘s.  'riii*  otliees  of  the  company  are 
at  'I'rafalgar  House.  Waterloo  Place. 

Kars  Syndlcal(‘.  Kegisieri'd  on  March  JO.  with  a 
capital  of  CJO.OOO  in  £‘l  sliari's.  'riiis  private  eom¬ 
pany  proposes  to  aeciuire  mining  claims  in  Uritish 
Columbia,  under  an  agreiunent  with  K.  (J.  H(‘al. 
junior.  T.  Heales.  and  Mr.  liryan.  'I'lic  otiices  are  at. 

WinclieNier  IKnise. 

'reck-Kebi*l  (Kirkland)  Syndicate.-  This  com¬ 
pany  has  been  regtsiend  witii  a  capital  of  ill. 000 
(in  10.000  Ordinary  .•^Inires  of  il  each,  and  so.ooo 
Deferred  shares  of  Is.  eacli)  to  purchasi'.  leasi*.  etc., 
mim's.  land  and  mineral  properth's.  etc.,  in  (’anada 
orelsewhen*.  'Pile  Directors  an'  Kord  Tcynham,  ^iO. 
Lowndes  Stn*ct.  S.W..  and  .Mr.  K.  I*aul.  Lome 
l.,odge.  Sutton.  Surrey.  'Pile  olllees  are  at  10,  si. 
Helens  iMace.  IC-C 


MORTON,  BARTLING  &  CO.,  LIMITED 


BANKERS 

PRINCE  ALBERT,  SASK, 


Paid  Up  Capital,  $150,000.00 


Funds  Invested  for  Clients  iii  Mortgages  and  in  City  and  Farm  Property 


COBALT  SHIPMENT 


NICKEL  SHIPMENTS. 


Till'  featurt*  of  the  wt'ek's  sjiiimienls  was  tln’ 


(C'obalt  Niii^l^et) 


QI'FKFC’  (  IIAHTKKS. 


OIL  STRIKK  AT  LONDON. 


London,  Ont. — As  a  result  of  another 
gas  w'tJl,  which  promises  to  rival  that 
recently  struck  at  Oil  Springs,  being  found  at 
Shetland,  oil  men  from  all  over  Canada  and 
the  United  States  aro  leasing  land  and  hun¬ 
dreds  of  thousands  of  doll^s  will  be  spent 
in  drilling  this  summer. 

The  strike  at  Shetland  was  made  by  a 
syndicate  headed  by  the  Walkers  of  Walker- 
villc,  and  the  gas  was  struck  at  1,760  feet, 
two  hundred  feet  less  than  at  Oil  .Springs. 
Excitement  is  at  fever  heat  in  the  district 
and  untold  prices  are  being  offered  for  lands 
since  ei^erts  predicted  that  it  will  be  the 
richest  held  ever  struck  in  Canada. 


'I'lic  Qiiclirc  (iii/.i'ltc  aiiiioiiiici's  llio  latest  iiieiir: 
poratiiiiis  as  I'olliiws: 

Tlie  l.aiiKslia  ('iiiili.aetinK  ( '<ini|iaii\ .  of  Montreal. 
Caiiital  $20,0(1(1. 

I’riKleiilial  Goal  Go.,  of  .Montreal.  Gaiiital  .$20.- 
000. 

Ottawa  Cafe  Limited,  of  Montreal.  Ga|)i(al 
$20,000. 

Miss  M.  .1.  I’riiiKle  Gompany  I.imited.  of  Montreal 
Gaiiital  $2tl.0n(i. 

R.  W,  Willinms  and  Brothers  I.imited.  of  St. 
Lanilierl.  Gapital  $20,000. 

City  Hall  Gale  I.imited.  of  .Montreal.  Gaiiital 

$20,000. 

St.  .Armand  Ganiiin;'  I.imited.  of  .si.  Arniand, 
Que..  Gapital  $49,000. 

SaraKuay  Land  Gompany,  of  Montreal.  Gapital 
$2.90.000. 

YoimB  Men's  Helirew  i’olitieal  Gliili,  of  Montreal. 
Capital  $5,000. 

I.e  Gllli  .Atliletique  Ineorporee,  of  St.  llyaeintlie. 
Gaiiital  $5,000. 

I’alais  do  I'l  nion  I.imited.  of  .Montreal.  G.Tpilal 
$19,000. 

Bodega  Wine  Goniiiany.  of  .Montreal.  Gapilal 
$20,000. 

Ijji  Gonipaitnio  G-  Menard,  Ineorporee,  of 
Montreal.  Gapilal  SIOO.OOO. 

Wyiiros  Naviiialioii  Gompany  Limited,  of  Se\en 
Islands.  Gapital  .$99,000. 

Tiirf  KeslauranI,  of  Montreal.  Gapital  $20,000. 
Knox's  I.imited.  of  Montreal.  Gapital  $20,000. 
I).  (OiKiion  and  Gie  l.iniitee,  of  .Montreal.  Gapi- 
ital  $.90,000. 

ExehaiiKe  ilolel  Gonipan.v  Limited,  of  Montreal. 
Capital  $20,000. 

Cahill's  I.imited.  of  Montreal.  Gapilal  $20,000 
Sehneiders  Limited,  of  .Montreal.  Gapital 
$20,000. 

Tlie  Laeliino  Piililishinp  Gompany  Limited,  of 
Laehine.  Que..  Gapital,  $l0,ooo. 

I.a  CompaKnie  Garetto  Limitee,  of  Qnelii'e. 
Capital  $99,000. 

Title  MortKage  Guarantee,  of  Montreal.  Gapital 
$1.(HI0.0(H). 

Mereliaiits  Credit  J’roteetioii  Assoeiation  of 
Canada,  Ineorporaled.  Gapital  S.AO.OOO, 


lage  of  (lie  tolal  seiil  ont  l)\  I  lie  Anglo  ( 'oliiilt 
eompanies.  (If  Hie  tolal  of  a  Mule  more  tln.ii  half 
half  a  million  lioiiiids  shipped  during  I  he  w  eeli  hefore 
Easier.  2S*2  ;',90  (loiinds  were  from  the  Cohalt  l.ake. 

1  the  Gohall  'I'ownsite  and  the  Gily  of  ('ohall.  'file 
.  Gohalt  l.ake  eoni  rilniled  iwo  ears.  Hie  other  Iwo 
mines  in  the  proposed  merger  one  each  all  of  high 
grade  or  eoneent rales.  The  Git\  of  Gohall  is  i)id\- 
ing  lip  very  will  sinee  ii  was  lakeii  "iver  lii  Hie 
Englisli  inieres'is.  'I'lie  diseo\9*ries  ma'ie  some  liint' 
ago  on  Hie  norlii  homiilary  under  Hie  eenire  of  Hie 
town,  are  iirov  ing  up  as  well  as  Hie  niosi  optimist ie 
eonid  expeei  and  now  Hi  ii  Hiere  is  a  regular  prodite- 
I  Hon  from  Hie  Iweiily  stani|)s  in  Hie  Gohall  Kedne- 
\  Hon  mill.  Hie  Gily  should  oiiee  more  altain  some  of 
the  iinporlaiice  il  held  in  Hie  early  days  of  Hm  eanip. 

While  only  two  mines  shipp  -d  linllion  Hie  average 
was  nevertheless  eonsideraiily  higher  Hiaii  Hie  aver¬ 
age. 

Tlie  sliipineiils  lor  Hie  w eek  ending  .\ pril  HI.  w ere: 

■  High  l.ow  'i'l.  I.hs, 

Gohall  l.ake  .  I2S,.',(10  12S„9(I 

Trelhewey .  ■ts,7!ill  ts.Tt'd 

Goli.  Townsile  .  7.', (I  7.">.3.iO 

City  of  Gohall .  i72.:i:iO  172.3;;il 


t  rea 1 1 


III. 


Working  from  an  open  ent  and  small  drift,  down 
sti  feet  Hiis  eonitiany  has  lieen  steadily  sending  our 
shipments  during  llie  past  year.  About  .5(Kt  tons  Is 
an  average  month,  lint  during  .March  a  new  record 
was  hung  up  hy  the  eompany. 

The  |jiont h  s  .shipments  were: 


Kos 


Penn  Gamidiaii. 


.s.'. 


HI 


nil 


St,.'i,SD  .s;..9,S(l  I 

.'>(ll.r,7(l  172.:t3(l  ('>71.000 

111  I.I.IGN  SIIIP.MEN  IS. 

Till'  hiillion  sliipments  for  Hie  week  ending  .April  ! 


ere : 


.Mine. 
Niliissiiig . 
Buffalo.  .  . 


B.'i 


(limees  Aalne 

l.'.O  l.sj.oxi .  1 4  $HI(i..',.s(i  lid  , 
00  09.:{.s7.'i7  41,000.00' 


222  2.'i2..'f00.0l  .$14 
Tlic  hiillioii  sliipments  for  the  year  to  dal 
( )imee! 


.\i  pissing . 

land  Gilstonis  On 

Doiii.  Kid . 

Buffalo . 

Gr.  Reserve . 

( ,  Uriel! . 

Kerr  l.ake . 

Kosler  i.s.  Go . 

I’enn.  Gan . 

Casey  Gohalt . 

Tret  liew  ey . 

Tiniiskaming . 

Bailey . 

Hargraves . 

City  of  Gohalt . .  .  . 


..'iSO.t 
are: 
a  I  lie 

1  ,soo.o.',7,<i!i  $1  .os.s.oio.; 


M  a  reh 
-Mareli  4 
Mareli  t 
.March  4 
.March  O 
Mareli  s 
March  s 
March  *1 
-March  HI 
Mareli  1.', 
March  15 
March  10 
Ma.eh  17 
March  TS 
March  19 
March  10 
March  21 
.March  23 
-A  I  a  reh  24 
March  25 
March  20 
March  20 
March  2S 
March  2S 
March  30 
Mareli  31. 


1 4, s. 292. 00 
30.S,9.S.'>.OI 
'.It  021  (10 


.30 


3:1. :h; 

2. 1^7. 2.') 
1.707. 50 
2,. so:). 00 
2.000.00 
I  .951  .oil 
1 .402.00 
794.00 
$7,271.00 


Tolal . 


.  2. 5:)!. 212. 20  $1 ,472,5S.i.29 

T.AI.  INC  REASES. 


Till'  Manitoba  Gazette  annoimees  Hial  supple-  i 
nienlary  letters  patent  will  sliortly  lie  applied  for 
liy  Hie  I’rairie  Gily  Oil  eompany  for  an  increase  of  ' 
stock  to  $2,90.000.  'file  .Alt  nz.ies-MeIntyre  Goin- 
i  jiany.  I.imited.  will  apply  ftir  iitiwer  to  intTcase.  its 
I  eaiiital  sttiek  from  $20,000  to  $00. 000  Iml  the  appli- 
,  eation  of  the  National  Canada  l.and  Gompanv  will 
he  to  rediiee  Hie  eaiiitaliz.ation  from  $100,000  to 
;  $40,000. 


CJN'rARIG  C  IlAR'l'EltS. 


The  Ontario  Gazette  aiinounec.s  the  formation  of 
the  following  eomiianies: 

.Maple  Leaf  1. umber  Go..  Limited.  Toronto, 
$40,000. 

Surety  Sales  Go.,  l.iiiiited,  Toronto.  $40,(K)0. 

General  Huilders  and  investors  Go.,  Limited, 
Fort  William.  $2,90,000. 

Ontario  Northern  Construction  Go.,  Limited. 
Toronio.  .$300,000. 

Gaiiudiun  Hurrell  Go.,  Limited.  840,000. 

I’ay  Oro  .Mines  I.imited.  Hamilton.  $500,000. 

I.oiidoii.  Toronto  and  General  Agency,  Limited, 
Toronto.  $40,000 

Nortli  East  Kirkland  Mining  and  Development 
Co..  Limited.  Toronto,  .$7.50,000. 

Goal  Trestle  Go..  I.iniited,  Ottawa,  .$300,000. 

l.ake  Simeoe  l.and  Go..  Limited  Toronto,  .$40,000. 

Kev  Registry  of  Canada,  Limited.  Toronto, 
$10,000. 

AA'ind.sor  Kaetiiries  and  Real  Estate  Gomiiany, 
Limited.  Toronto.  $500,000. 


NEW  .MO'l'OR  UAR  CO.  FOR  .NEW 
BRl  NSWK'K. 


NEW  COAI.  AREAS  IN  N.B. 


St.  Jiiiin,  X.B.  -Th(>  aiinmincenipoi  is 
inado  in  conneetion  with  tiio  .Mariliinc 
iXIotor  sliOAv  in  St.  John  Avhieli  has  just 
closod,  that  tho  Dominion  Motor  Car 
Company  will  put  ni,  a  fiietory  al  Coldbrook 
tliroo  niilt's  outside  of  St.  .John,  near  tho 
factory  of  tin'  Ford  Company.  'I'ho  now 
company  Avill  assomblo  ihoro  sections  of  an 
EnRlish  oar  wliioli  will  lie  iilaood  on  tho  mar¬ 
ket  throuRhout  tho  Dominion. 


SASK  ATG  HEW  AN  UII A  R'l'ERS. 

Tho  Saskatchewan  Gazette  annoimees  tlio  latest 
incorporations  as  follows: 

Jack  Wood  I.imited.  of  Swift  Current.  Gapital 
$50,000. 

Lakoview  Dairy  Gompany  Limited,  of  Regina. 
Capital  $100,000. 


ipilal  siou.ouii. 

The  Homo  Land  Company  I.imilod.  of  Saskatoon. 
Capital  $50,000. 

Houston  Tallnian  and  Company  Limited,  of 
Regina.  Capital  $10,000. 

Stationers  and  Office  Kiiriiishers  I.imited.  of 
Saskatoon.  Caiiital  $20,000. 

Major  Trading  Company,  I.imited,  of  Luscland. 
Capital  $20,000. 

The  Commercial  Hotel  Company,  of  Regina. 
Capital  $40,000. 

The  Henri  I.a>ire  KzncJiing  Company  Limited,  of 
Dumas.  Capital  $25,000. 


MANITOBA  CHARTERS. 

Tho  Manitoba  Gazette  aniiouiices  the  latest  incor¬ 
porations  as  follows: 

Brandon  Shoe  Co .  $100.0(10 

Cockburn-Nolan  Co .  20.000 

Dent’s  Packing  Co .  lOO.OtM) 

East  Kildonan  Home  Huilders .  20.000 

General  Building  and  Coiitraetiiig  Co .  .  60,000 

MacDonald  Brothers  Sheet  Metal  and 

Rooflng  Co . t .  5.000 

Manitoba  Construetion  Co .  60.000 

Manitoba  Gravel  and  Sand  Co .  100.0(H) 

Omar  .Seh(X)l  of  Trades  and  .Arts .  20.000 

St.  Boniface  Garage  and  Motor  Co. .  .  .  75,0(Ml 


(lOLD  BAR  IMPORTS. 


During  March,  (’anatla  imported  from 
over  tho  counter  of  tho  Assay  Office  of  the 
United  States  in  New  York  City,  $36,152 
pn  gold  bars,  for  jewellery  purposes. 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

To  THE  Editor,  ‘'Elvanclal  Times,”  P.O.  Bo.v  1627,  ^lontreal. 


Please  give  me  your  ojinicLi  (fre?  a-  charge)  regarding  the  following 
Securities: 


Name. . 
Address. 


iVoin  de  plume . 

The  Replies  will  be  publishel  in  the  Financial  Times,  under  th*  nom 
('e  plume  (not  the  nam3)  o.'Gis  eniuirar,  ani  a  niarkei  cu.ty  sent  unless 
otherwise  requested.  , 


T.  Kelly  Dickinsoi/.  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


(Ivor  900  tons  ef  nickel  ore  was  sliipped  from  tho 
.Alexd  mine  near  Poninois  .liiiietioii  during  March 
.•Hill  this  aniDiml  marks  the  largest  month’s  ship- 
nienl  from  tlie  small  property.  Twenty-six  ears,  or 
the  rate  ef  one  ear  a  day  for  tlie  month,  were  sent 
ont  to  Hie  .M 011(1  Nickel  company  at  Coniston  for 


.53,000 
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74.000 
60,. 500 

76.100 
91.2tM, 
64,2(H, 
70.000 
66.300 

66.400 
60.(M)0 

72.800 

79.400 
90,000 
95,000 

74.200 
60.000 

96.800 
68.CM)0 
63,000 

89.200 
73.190 

60.100 

72.800 

65.200 
80.700 


1,856.000 


.S2,.">00,66«  ON  TORONTO  HARBOR. 

Toihi.nto,  O.nt.  In  a  few  days  the  Cana, 
diaii  .Slcwiirt  Company,  wlio  hold  a  large 
contract  on  tlic  harlior  improvement  scheme, 
will  have  their  ]ilant  in  operation  on 
,\shbridffc’s  Bay.  Three  or  four  hundred 
men  will  be  employed  at  once,  find  as  the 
work  goes  on  the  number  will  be  increased. 
For  som,'  time  the  eompany  have  had 
several  hundred  men  at  work  at  the  foot  of 
Cherry  street  a.nd  at  the  end  of  Ashbridge 
road,  gelling  lh(>  machinery  read.v  for  an 
early  staff.  The  eompany  anticipate  an 
expenditure  of  SI. 500, 000  this  year,  and 
expect  the  eoniraet  to  occupy  about  four 
years’  work. 

The  Harbor  Board  will  commence  work 
May  1.  The  exact  amount  to  he  spent  this 
vein-  bv  the  Board  will  not  be  less  than 
SI. 000,000. 


.St.  John,  X.B. — Sir  Thomas  Tait  and 
those  associated  with  him  in  the  develop¬ 
ment  of  the  eoal  areas  in  Queens  County, 
where  (here  has  been  a  great  increase  in  the 
ont  pul  sinee  the  railway  to  Fredericton  was 
oiieued  ar,'  considering  a  proposition  to 
oi,en  up  a  new  area.  It  is  estimated  that 
Ihere  are  over  6.000.000  tons  of  coal 
a\'ailable  in  this  area,  and  a  lu, table  indus¬ 
trial  development  in  that  section  of  the 
jiroviuee  is  anticipated. 


